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chig.. & Returni SECURITY FEDERAL
- 2600:Highway Averue = SECOND:
Highland, IN:46322 "Rosemary" MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon  MAY 9
19 90 Themortgagoris KENNETH J SERBENTA BEVERLY R SERBENTA

(*Borrower"). This Security Instrument is given to SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF
LAKE COUNTY

-----u'n.---—-—nn--»-w--c--u---n---——n-n----------

whr_ch_ is organized and existing under thelawsof  THE UNITED STATES OF AMERICA » and whose address is‘
; (“Lender”),
Borr'owe‘r owesj Lender the nrincinal siiny of FIGHTEEN THOHSAND AND - NO/100 T
Dwumt IS T nced by Borrowei's note

dated the same date as

vA rument “Note' which provi
patd earlter, dueand pa A Ip L'

secures: to. Lender: (a). pi cnt of the debt: evrdence_d by:the Note, with interest, inc

‘miodifications; (b) the pay Bmmn&mt ﬁﬁmﬂﬂw m. 0
Security Instrument; and (c) ilie per: ents unde
Borrowemgpéﬁg mortgage, ﬁn # % conveyﬁfo Ifender the k

wrth the full debt. tf not'

hrs Securrty lnstrument :

enewals, extensrons “and:

otect the's secunty of this
is :ecurlty Instrument and;v‘

‘ TOGETHER WtTH all the’ rmprovements now.or- hereafter erectcd on the property,. and/ all easements, . nghts,.}
appurtenances, rents;, royaltres, Thirieral, oil and ‘gas rtghts and profits, waler rights and stock and all fixtures now,or-

‘All replacements and additions shall also be covered by this Security Instrument: All of the
foregomg is ret’erred toi in this Sccunty Instrument as the “Property.” : .

BORROWER COVENANTS tha "‘Borrower is lawt‘ully seised of the estate hcreby conveyed and’ has the’ right to
mortgage,tgrant and’ convey the Prop rty. and that the Property.is. unencumbered except for encumbrances of record.

......

- encumbrances of record

_ “THIS SECURITY‘INSTRUMENT combrnes unrform covenants for national use and non- umform covenants wrth
xlrmlted vanatrons by jurisdiction to constttute a untforrn secunty instrument covering real i property

{INDIANA—single  Family—FNMA/ FRLMC ,U,mr_oi;y_t INSTRUMENT

VMP MORTGAGE FORMS + (313)293.8100  (8001521.7291
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“ithe Note ‘For this purp wing' dcscrrbed property‘ '
located tn LAKE ‘ _Count.y_,‘l'ndtana.-
t.) - LOT 1, HOMESTEAD. GARDENS MASTER AODITION, BLOGK#Z26)
' : TO- THE TOWN“OF HIGHLAND, AS SHOWN'IN PLAT BOOK -38, Page 82,
: . IN LAKE COUNTY IDIANA.
S ==
,‘3,’ i -
- =
Il S M
ol %
o M
.,Q,r.’" T .':?{‘J
Pl WO
A=Y
N S -
ghoeE g
™ - <
ISR ¥ = 1 o
SR s 2
'-twhrch has the address of* 3516, GRAND BOULVARD L HIGHLANDa R
o | sve Clhw
:'%Indtana‘ R "}46372 . ("Property Address"), '
A, 5llip'-.:99¢el - '

.

S e

B S S

AT e



: Lne eyl i RIS
Seclrity Instrum

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securit y for the sums secured by

this Security Instrument: _

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to-
the due dates of the escrow items, shall exceed the amount required to pay.the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the:
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold cr acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. ,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amount: g 1e,

) W]

4, Charges; Li sh Liaxe s, 5, itions attributable to the
Property - which may : ( m Mmt. leascha or ground rents, if any,
Borrower shall pay the Nanger W 2& ifan ot manner, Borrower shall
pay them on time direc % N‘Mmm r rﬁm IL;:!(L cr all notices of amounts

to be paid under this p aph. lf Borrower makes these payments directly, Borrowersh: mptly furnish 1o Lender
receipts evidencing the payn fﬂus ocument is the property of :

Borrower shall promptly discﬂig any, lien @Wiﬁb@wa@pcumy'lu imient unless Borrower: (a)
agrees in writing to the payment of the obligation sécured by the'lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defcnds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the it forfeit art of operty; « ures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a

“notice identifying the dien.:Borrower sliall satisfy the lien or 12ke one or more. Lions set forth above within 10 days
of the giving of notice: , v o ' ' ‘

. -5:. Hazard Insurance, Borrower shall kecp the improvemen(s now existing or hereaficr erected on the Property
insured against loés by fire, hazards included within the term *:c icoverage™ and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender. requires. The
insurance carrier providing the insurance shall be chosenby;Borrower subject to Lender's approval which shall'noi be
 unreasonably withheld ; ’
_ All insurance policies and renewals shall b2lacceptableib-tiender and shall include 4 standard mortgage clause.
Lender shall have the r te_hold the policies and-renewals=lf Eander requires, Borrower ‘promptly give 1o Lender
all receipts of paid prer nd renewal noticésclnithe.event'of 10ss; Borrower shall gi ol notice to the insurance
~carrier and Lender. Ler 1ake proof of loss#fnet made pramptly by Borrowes :
Unless Lender ¢ otherwise agrecinwriting MNshrance procceds :d to restoration or repair
‘of the Property damag ition or repair IS ‘econoniically feasiblc a1 ity is not lessened. If the
restoration or repair is fe 4 surance proceeds shall be.

applied to the sums secured by this Security Instrument, whether or.not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ’ : o ‘ ' ‘ -

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take dction under this paragraph 7, Lender does not have to do so.

~ Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt-of Borrower secured by this
e

o

_the_date of 'disbursemieiit atithe Note rate and shall be payable, with interest; upon notice from=Lender.to Borrower
. U IR WO AR NG S . v ) - o
. iTequesting payment.. |

t. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest: from.




If Lender required mortgage insurance as a condition of makmg the loan secured by this Securtt) Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
tnsurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

+ Inspection, Lender or its agept may make reasonable entries upon and inspections of the Property. Lender
shall grve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspectton.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any conidemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby.
-assigned and shall be paid 1o Lender,

la the event "of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security.
‘lnstrument. whether or.not then due, with any excess paid to Borrower. In the event of a parttal taking of the Property,.
unless Borrower and! Lender otherwise agree in writing; the sums secured by this Securrty Instrument shall be reduced by:
'the amount:of the. proceeds multiplied by the following fraction: (a) the total amount of: the sums secured’ immediately:
bet‘ore the taking, divided by (b) the fatr market value of the Property immediately before the taking. Any.balance shall be ‘ l
:paidio Borrower.

' ‘If the Property is abandoned by Borrower, or if; at'ter notice by Letidér to'Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is |
given, Lender is authorized ta collect and apply the proceeds. at its option, either to restoration or repair of the Property or’ |
to the sums secured by this Security Instrument, whether or not then due.

_Unless Lender and Borrower otherwrse agree in wrtttng, any appltcatton of proceeds to principal shall not extend or’

F postpone the due date of the monthly. payments referred toin paragraphs 'and 2 or change the amount of such payments;: - -'

o (1) Borrower Not, Released Forbearance By Lender Not a Waiver, Extension:of the time for. payment or :

. modlﬁcatton of amortization of the sums sccured by this Security. Instrument. granted by . Lender.to any ‘successor.in C
* SJinterestof Borrower shall not operate to re seithe lrablllty of the original Borrower or Borrower’s successors in interest

......

Lender Shall not.be reautred to' Comment‘e proceedings: apainst any successor’ in' interestor. refuse: to’ extcnd time for:

o '\. : payment or otherwise T _ son of any demand made o
L aby the ortgtnal Borrowe p s y sing any rrght or remedy .
g( L,-shall not be a,tyanler of /" sreiSeof in tor remedy.,
kRN

L A e | & (Successors MT m;s,ﬂ -Signk 1ants and agreements of .
Chis Securrty lnstrumen ,/ ail rand Be subject to the'f provrsrons

iof Parasraphl7 Borro' € gj nts.s ﬁ% 'WW ™ hoco-srgnsthrsSeeunty.
lnstrument butl"does nc exe (Wﬁ ole: ()| %g?sr ning "gec rity Istrument only, (o mortgage2grant and'e convey S

that Borrower s tnteres, in the: Prope(t I G)tlllhkf Anewmeht; (b) is no rsonally: oblrgated 0] pay: i
ithe; sums'secured by,th secunty’hl’t.r*strument ‘and (c) agrees' that' Lenderand’ any, other Borrower: may, agree (o extend R
‘modrfy, forbear’or malt ny. accommodatrons with: mmrd to the’ 'erms ot' thr= Security’ lnstr ent or; the Note wrthoutt T
 “that! Borrowersconsem i
- o 125 Loan Char| i {1 'loan secured b ns 'Secu tlnstr\ ent lis subject’t law nch sets maximum loan e

ey O

?charges.\ ‘and} that§law ﬁnall) terpreted s 50 ti *the ini est oriotherslonn; charges collectedfor: to be- collectedin "+ = &

- conncction’ with the'loan“exceedtlic"permitted linits; then: (a) any such loén charge shall Feduced by the amount S

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lt ler may.choose to make this refund by reducing the principal owed

under the Note or by making a di yment to Borrower. Ifa refundreduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13.. Legrslatlon fecting Lender's Rights, Jf ¢nacifaent or expiration of. applrc  laws has the' effect .of

rendering any provision of th= Note or this Security lns'rument unchforceable accordmg loils terms, Lender, at its option,
may. require’ immediate payment in full of all sums secured by s Secunty lnstrumcr nd may-invoke any remedies
permitted by paragrapt MLender exercises thi option, ] Lender siiall take the steps Specif the second paragraph ol' '
-paragraph 17,

- 14, Notices. . 5. Borrower prov;dea for in thrs Securtty Instrumen en by delivering it or by
mailing:it by first class pplicable law requites use oF another methd shall’ be directed to' the
Property-Address or ar Borrower desighated By notice 10 1 ciide .ender shall be'given by:
first class mail to Lende (' d o Borrower.'Any notice
.prowded for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided:

in this paragraph,

15, Governlng Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the’
jurisdiction in which the Property is located. In the event that any provrsron or clause of this Security Instrument or the
Note conflicts with.applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note:
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the.
Note are declared to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borroner. 1T all or any.part of the: Propcrty or any
interest in'it is sold or transferred (or if a a beneﬁctal tnterest tnBorrower is sold or transferred and Borrower is not a natural
‘person). without Lender's ‘priof written consent' Lender may at its optton, requrre tmmedtate paymcnt in full of. all sums’
:secured: by this Securrty Instrumcnt Howevcr, this option shall not be cxerctsed by Lender if excrcise is’ prohtbtted by
‘federal law as of the date of this Secunty Instrument.

‘If.Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period’

-of not less than 30 days from the date the notice is delivered or mailéd within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the explratton of this period, Lender may invoke any-
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18 Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borfower shall have the right to have _{

-enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pcrlod as 5
-applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coatamed in this
Security Instrument; or (b) entry of a judgment enforcing this Securtty Instrument. Those conditions are that Borrower:.
(a) pays Lender all sums which then would be due under this Sccunty lnstrument and the Note had no acceleration
-occurred; (b) cures any default of any other covenaiits or agreements (c) pays all expenses mcurred in enforcing this
‘Security Instrument, including, but not'limited to, reasonable attomeys fees; and (d) takes such action as Lender may’
reasonably require to assure that: the lieri of this Secunty Instrument,. Lender s rrghts in the Property and Borrower's
obligation topay:the sums secured by. this Secunty Instrument- shall contmue unchanged. Upon reinstatement by:
‘Borrowers; this Security Instrument and the oblrgatrons secured hcreby shall remain fully effective as if no acceleration had-
occurred! However, thts rrght to remstate shall not apply in the case of acceleration under paragraphs 13 or 17.

T P ST DV SO PP

I

{
A . o .l e DT W e




LT VRN ANE TR AN YT e T et et

{0 SiSE

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
in_fo'rm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first. to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiuiis on'Tecéiver's borids and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

, 21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security.
‘Instrument without charge to Borrower. '

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es)]

XAdjustable Rate Rider 0 Condominium Rider O 2—4 Family Rider

[J Graduated Payment Rider O Planned Unit Development Rider
X OMARANSEER R LD -
LH¥0therts) tr Dodumeént is
BY SIGNING I a N@&F @FFI]
Instrument and in any exccuted by Borfower and recorded.

tained in this Security

This Document is ,g,é 10 f % g /[ Jﬂﬁé( (Seal)
the Lake Coun =i | 5 48 —Barrower
_/_ %& A "‘4 : v géz}_a/ - .;z; (Seal)
Vil ! R 31 DG --Borrower
— (Seal)
T —— Bonower
A e (Seal)
S : Bartower
L (Space Below Thiy) Live. For, "Acknowledgment].
,STA_T:E’:E)F,‘INQIANA'. : County ss:
YT A7 ¥
Ao _J". ‘."‘-'m y \L'\‘ . . L .. L
\L\'I-:“oﬁ*(‘l{‘@ -9TH rof  MAY j w19 9 me, the undersigned, a
S Notary Publjcin and nty, personallyappearcadKESNETH J. SER ) BEVERLY R.

ENTA%HUSB/
Fean .yN‘v;‘ )i,
< ‘ . 'L‘):L’J ,p. ‘)u* '.3':%&:\‘\“».

g i’\‘ , and acknowledged the exccution of the foregoing instrument.
e ,.V.t, AT i

R

sl o WITNESS my hand and official seal.
S Oy R\ k)

"“"l.\?“kc&n}tiﬁssioxl expires: Feb. 7th, 1994 \} - MJ
"‘Iy‘ U . P Ay ( b &J\ _—
This instrument was prepared by:  William L. Hedges, Vic sident

No. 20102186




. ' ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 9TH dayof MAY .19 9p ,
and'is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy Deed
(the **Security Instrument’’) of the same date given by the undersigned (the “*Borrower"’) to secure Borrower's Adjustable
Rate Note (the *‘Note") to. SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF LAKE COUNTY

(the **Lender") of the same date and covering the property
described in the Security Instrument and located at;

3516 GRAND BOULVARD
HIGHLAND, IN 46322

The Note contains provlslons allowlng for changes in the interest rate every year subject to the
limits stated in the Note, If the interest rate lncreases. the Borrower's monthly. payments will:
be higher. If the interest rate decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lnstrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10,000 %.: The Note provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

A)C ate: 1
(A) Change Date: Docpment 1S

_ The interest rate:] ay change.on the first day of | 19 91 ., and on:that
‘day every 12th month. ; N.T‘@FF‘I’G}I‘A’E! g 1a “Change Date "

(B) The Index This Document is the property of

zBegmnmg With tlu fi «.hang déR ml},b dﬁrﬂé]ﬁdes. The "~,ex». isthe wcekly average. L
jus ted to'

a constant maturrty of 1 year, as-ma avarlable by the cheral o
_-Reserve: Board “The:t “récent’Index figure available as of the date 30/days: hefore eact hangc Date is’ called thef o
e “Currentf'lndex."_ ‘ -
lf the lndex is’ng »nger 'ai_lable, the No Hold_er ill’ cho :a.new index aicli based upon comparable"- :

:yield on Umted States asury securmes a

- iRformation, "The Notc older,.‘ give me notice of this chpice, .

LA

©) Calculalion of Changes

Before cach Change Date, tfic"Note Holder will caleulate niy néw intercst rate by ac ng.
TWO AND 75/100 ~ percentage points ( 2.75 %) 1tothe Current Index..

The Note Holder will t] round the result of this additiow-¥othe ncarest one-cighth of one rcenlagc point (0.125%).

This rounded amount \ill be my new interest ratebit Richiekt Change Date.
The Note Holder will.then determine the amait of the nitzthly payment that would be sufficient to repay the

unpaid principal that | ypected-to. owe at e/ Change-Dateiir full on the maturit ‘atmy new. interest.rate
in substantially equal | ® result of tlirs carcuraiiuu 18healled the “Full P '
(D) Limit o Inte X
The. rate of interes y hall bei i 04 le Change Dale by morc

.than one perccntage point (i.0%) LA} two percentage points (2.0%) [Check only one boxj from the rate of. mtcrcst o

1:have been paymg for the: precedrng twelve months My .interest rate also shall never ‘be’ grcater than
16.00° %;.which is called the: “Maxlmum Rate" :

(IL) Notice of Chrmges

The Note Holder wnll delrver or mail to me a notice of any changes in my interest rate and the amount of my. monthly
‘payment before the effective date of any change. The notice will mclude information requrred by law to -be given me-

and also the title and telephone number of a person who will answer any quesuon 1 may have rcgardmg the notice.

T T i

: ~~(l') Requlred ‘Fuli- Paymenl RN

Begmnmg wrth thc l'irst monthly payment after thc fmal Change Dale I wrll pay the I‘ull Paymem as my monthly ‘

"‘;:pnyment ..
‘B, rrg,g_rysnr}ji‘i; OF THE PROPERTY OR A-BENEFICIAL INTEREST IN.BORROWER

l,lniform' C‘ovenant*lTof the Security Instrument is amended to read as follows:

Transfer ol‘ the Properl) or a Beneficml Interest in Borrower. If all or any part of the Property-or any intcrest:

in:it‘is:sold or transferred (or if a beneficial interest in Borrower is sold or rransferrcd and Borrower is nota natural-

. person) wrthout Lender’s prior written consent, Lender may, at-its option, requirc immediate payment in full of all
sums secured. by this Security Instriiment. However; this option shall not be exercised by Lender if exercise is prohrblted
vby» federal law.as of.the date of. this, Security Instrument. Lender also-shall riot exercise this option if: (a) Borrower.
causes to be submllted to:Lender information required by.Lender to evaluate the intended lransferce as if'a new loan
were bemg made to the transferee, and (b):Lender. reasonably determines that Lender’s security will not:be 1mparred
by: the loan assumptron and that the risk of a breach of any.covenant or agreement in this Security Instrument is acceptable
to; Lender :
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To the extent permit!e_d by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption, Lender may also require the transferee 1o sign an assumption agreement that is acceptable to
Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

-If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Securit y Instrument. If Borrower fails to pay these sums prior to the expiration

i of this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
,l(\mj (: (Sealy .-

Rider.
§Eiééﬁm <Borrower

/ 3@*’»\-&4" 52 Sﬁakﬁ«’e’nﬁ__(&al)

BEVERLY R SERBENTA

-Borrower

(Seal)

-Borrower

Document 1s orrower

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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DUE-ON-TRANSFER RIDER

‘NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER
TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE TERMS
‘UPON:TRANSFER OF THE PROPERTY,

This Due-On-Transfer Rider is made this- 9TH day of MAY 19 90 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of . Trust, or Deed to Secure
Debt (thé “Secumy Instrument’’) of the same date given by the undersigned (the “Borro“cr") to secuire Borrower’s

Note to SECURITY 'FEDERAL SAVINGS AND:LOAN ASSOCIATION-OF LAKE COUNTY

(the **Lender”)

+ of:the same date (the ““Note"):and covering the property described in the Security. Instrument‘and located at:

3516 GRAND BOULVARD HIGHLAND, IN 46322

(Property Address)

AMENDED COVENANT., In addition to the covenants and agreements made in the Security Instrument, Borrower
and’ Lender further covenant and agree as follows:

A. TRANSFER' OF THE PROPERTY; ASSUMPTION

Uniform Covenant 16 of the Security Instrument is amended to read as.follows:
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by Borrowcr without Lr
{0 this Security: lnstrum
‘of a'purchase moncy se
upon ‘the dcath ofa Jom

‘to purchase, Lender ma;
:due’and’ payable.

If Lcnder cxcrcrscs
paragraph 12 hereof. Su
whrch Borrower may pi

.......

’ hercof

L‘cndcr may consel
by Lender to evaluate th
that Lender’s security w
lnstrumcnt is acceptablc

‘to Lender; (4) changes it

fi or examplc, pcnodnc ac
. interest to principal; anc
‘the transferee to keep a
if requiréd by Lender. T
1o’ Lender’s consent to’

Borrower will continue to be ob

Cin .writing.

i msmmmg g5
NEY T Y ERTRTATA .

: mistlb*weﬁﬁoﬂtlksﬂwgméwcof h
the Lake County Recorder!

:h opnon to acccleratc, Lcndcr sha mml Borrowcr noucc of acce.
notice shall provide a period of not less than 30 da"° from the dau
the:sums declared due, 11 Bosrower fails to pay. such:sums prio:
ut further notice or de ind on Borrower, invoke any remicdies

o a sale or transfer if: Borrower causes 10 be submitted to Le
ansfcrceasif o new loan were being made 1othe transferee; (2) Le
not beimpaired and that the risk of .2 bredch of any covenant or
i) interest will be payable on the sums secured by this Security Inst

e terms of the Note and«#is Scetirity:instrument required by !

istment in the interest ratiaydifferent final payment date for t!

fic transferee signs ana ssuniplion agiccment that is aceeptabl
es and agrccmems miade-in the Note and in t!
N mttcd by apphcablc law, Lcnder also m:
ansfon r

X
1 e tetw s Twew Smcaws ws - Slidie weaails
ipaltu Ll - - . LU vl

' 'IN;;WITN:ESS WHEREOF, Borrower-has exccuited this Due-On-Transfer Rider.
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