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DATE NQTED ABQOVE, By AND BETWEEN THE PARTIES LISTED BELOW,

MORTGAGEE )
NAME,S}

THIS INDENTURE MADE ON THE
MORTGAGOR(S)
NAME(S)

Gary L. Nelson
Marlene R. Nelson A/
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in __g_______._ nstalments of

212, 52 . beginning on th .;_I_S;.E,____dayo'

pJune o . ~19_90

7 i continuing on the same day of each and every month tharealter until fully paid:
Now therelore, the Morigagot(s) in ideration of the n ey concurrently foaned as afores ! der ta secure the prompt payment of said.
‘Instaiment Note & Securily Agreement. ang.{c arinsure the punctual and faithiul performance of aliand singular the covenants and agreements herein
'undertaken to be performed by the Morgagor(s), doles) her MORTGAGE and WARRANT unto the Morigages, ils successors and assigns, ali and

singulat the real estate situale, lying anc ) in the County Lake
Stale ol Indiana. known and dascribed as follows, to-wit:

PROFERTY DESCRIPTION

,,‘Lot 17 in Bl 18 in Cline Gardews]Addition dn-the City of 1

as shown in
Plat Book 31 71 in the Recorder's Office,-Lake Count
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together with ailand smgular the tenements, hereditaments, privileges and appurlenances thereunto belonging or in any wise appertammg. and the rents,
issues and proms lhereof and all buildings and mprovemenls thereon, or that may hereatter be placed thereon; aiso all the fixtures of every kind and nature
necessary or proper for the use and maintenance of said real estate and premises that are now or may hereater be placed thereon; and, also the right, title,
interest and estate of the Mortgagor(s) in and 1o said premises, hereby releasing and waiving all rights under and by virtue of any and a# valuation and
appraisement laws of the State of Indiana, and all right to retain possess;on of said premises after any default in payment of the indebtedness hereby
secured or inany pan thereof. ot breach of any of the covenants or agreements herein contained.

MOREOVER the Mortgagor(s) expressly covenant(s) and agree(s) with the Mortgagee as follows, to-wit:
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date, said indebledness being



Ta keep the mortgaged property, including the buildings and improvements thereon, tully insured at all times against all hazards with an insurance
company authorized to do business in the State of indiana, acceptable to the Mortgagee, which policy shall contain a foss-payable clause in favor of the
Mortgagee as ils interest may appear, and if the Mortgagor(s) fail to do so, they hereby authorize Mortgagee to insure or renew insurance on said property in
a sum not exceeding the amount of indebtedness of the Mortgagor(s) for a periud not exceeding the term of such indebtedness and to charge Mortgagor(s)
with the premium thereon, of 1o add such premium to the indebtedness of the Mortgagor(s), and provided, howsever, that il shall not be obligatory upon the

Mortgagea to advance funds lor this purpose.

I Mortgagee elects to waive suchinsurance, Mortgagor(s) agree to bem responsible for damage or loss resulting from any cause whatsoever, Mortga-
gor(s) agree that any sums advanced or expended by Mortgagee for the proteciidt™r preservation of the property shall be repaid upon demand and if not so
paid shall be secured hereby. Morigagor(s) further agree: to pay all taxes, assessments, bills for repairs and any other expenses incident 10 the ownership of
the mortgaged property when due in order that no lien superior 10 that of this mortgage and not now existing may be created against the property during the
term of this mortgage, and to pay, when due, all instalments of interest and principal on account of any indebtedness which may be secured by a lien
suparior lo the lien of this mortgage and existing on the date hereof, provided that if Mortgagor(s) fail to make any of the foregoing payments, the Mortgages,
at its discretion, may pay the same on behalf of the Mortgagor(s) and may charge Mortgagor(s) with the amount so paid, adding the same 1o the indebted-:
ness of the Mortgagor(s), which is secured hereby, and provided, however, that it shall not be obligatory upon the Mortgagee 1o advance funds for any ofthe
purposes aloresald, or to inquire into the validity of such taxes, assessments or special assessments or into the necessity of such repairs, 10 exercise due
diligence in the operation, management and occupation of the mortgaged property and improvements therean, and not to commit or allow waste on the
morigaged premises, and to keep the mortgaged property in its present condition and repair, normal and ordinary depreciation excepled.

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this martgage, or in the payment of any
Instalments when dus, or if the Morigagor(s) shall become bankrupt or insolvent, or make an assignment for the benelit of creditors, or have a receiver

appointed, or should the mortgaged property or any pan thereo! be
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ay to Morigagee, in addition to taxable cosis, a reasonable fe«

attached, levied upon or seized, or it any of the representations, warranties or state-

it attampt to sell all or any part ol
3, without notice or demand, and
ortgageo shall be entitied to the
yaclosure or other proceadings.
as which may be incurred or paid
this mortgage and inthe event of
>h made and preparation for such

foraclosure, together with all athor andt {uriBkexseritdsoliarmelosermand salé ling! osafid payments made to pravent of remave the
imposition of liens or claims againstthe property agd expenseas of ugkgep and repaigmada in order to place the sama'ia a condition to be sold.
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No failure on the part of the Morigagee (o exarcise any of ils fights hereunder lor defaulls or breaches of covenan! shall be construed to projudice its
rights In the event of any other or subsequent delaulls or breaches of covenant, and no delay on the part of the Mortgagae in exercising any of such rights
shall be canstrued to preclude it trorm the exercise tharaol al ingthe eontinuanca of any fault or breach of covenant, and Mortgagee may
enforce any one or more remedies hereunder successively orconcurrentiy at its option,
All rights and obligations hereunder shall axtend lo and be binding upon tha saveral hoeirs, successars, exccutors, administralors and assigns of the

parties hereto.

STATE OF INDIANA,

[
COUNTY OF LAKE §
Belore me, the undersigned, a Nota

State,onthis__________1s .

“ublic in and for said County;and

day'of

May

personally apbo'arod _._Q&I.'.)’_
Marlene R. Nelson
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and acknowledged the execution of the above and foregoing mortgage.
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Pamela J. Porter

Mortgsgor

Gary

Morigagor

IN WITNESS WHEREOF, said Mor
the day and year first above written
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