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Lammond, In
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herein referred to as ““the property,” and more fully deacnbed as follows, to wit:
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3. This Agrec?nent is made subject to:

Existing leases and to nghts if any, of per-
sons in possession, if any.

The . general taxes and special nssessments
which the Buyer hereinafter covenants to pay.

Building line and building and liquor restric-
tions of record..

Zomng and bmlding laws or ordinances.
Party wall rights or agreements.
Roads and highways.

Covenants, conditions, exceptions, reservations,
restnchons, or ensements of record.

dl)' off  MARCH
M’(aiu, an officer of the Unued States ‘of America, whose address is’ Veterans Adminlsmh
tion;: in !he Clty of Wuhinmn, District of Columbia’ 20420, hereinaftor called “Seller,” and his successors in such office, as

JAMES: I, FELTC: & CHRISTINE . I'LLTOA_‘LJ
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msuuu:ur coutucr’rou SALE: or’uAL :sum

o TH!SFAGREBMENT miade this
i the:; Admln‘ltntor of Vete pi FOURTBBNTH

19J79 by and bctween £

hereinafter called **Buyer.”

2. .WITNESSETH For and in consideration of the sum of one dollar, each to the other in hand paid, and of the mutual

‘covenants: nnd :greemenu herein, the Seller hereby agreces to sell to the Buyer, and the Buyer hereby agrees to purchase
from the Seller, the property and all appurtenances thereto, situated in

the city ef YHammond
and State of

Indiana

s

(8) sz}\ts of all parties claiming by, through, or
er the Buyer.
(9) Any state of facts which an accurate survey:
would show.’

(10) All unpuid water and sewage-disposal charges
for services rendered after the date of deliv-
ery of this Agreement.

(11) All contractsora ecmcnté. recorded or unre-

corded, for furnishing gas, electricity, water,.

or sewage-disposal service,

(12) The constitution, bylaws, rules, regulations,
restnctxons. charges, or assessments of any
civic lmprovement. or other association, cor-
poration, or district which affect the property.

sall 1548 iiid:n-bimy

.Uuh, uhmy-, Wigssasia, and Wy-u e e
. i

P

B i I PR

e emdae e Ay




L8

Mluycr hall pay to Sellor for the property the sum of  THI! 'n-o;\‘x: _THOUSASD DOLLARsi AND

b dollrs (8 31,000,00. ) i Iawful oy of the'United Satas of Amapis 1.‘:‘:,_
: ‘Regional Office of the Veterans Administration, an ugency of the United States, in the city of Tndianapold
Inciana , or at such other place within the United States as the Seller may from u:, to time

designate in writing, at the times, in the amounts, and in the manner following:

0L To0USAND FIVE CIGDRLE DOLLARD Al .0/100
dollars ($ 1, .)uu 90 ) in cash paid prior to or upon the execution and delivery of this Agreement; and the balance

of & DR W 54 IS(OL;::;» YDOFIVE PULNEED DOLLANG LD 0/1C0

dollars ( .,9 507,00 erein referved to as *Principal sum or ns "“principal”) with interest on unpaid principal at
the rate of | ’ 9 & per annum, from the COURTELT day of ARCH 19 79 which said
principal and interest shall be payable in 160 equal monthly lnstullmenls as follows:

' I \TY-DIGHT o ARG 0
dollt?rs‘(‘t.,uf\} b FORTY ) ]<:>n tlle ﬁ)gt‘glay of AiD 107100 19 -, and a like sum on the first day of each
and every mbl‘lthlthereaftcr until said principal and mter[sHhall have been fully paid, Unless sooner paid, the unpeld balance
of principal plus the accrued and unpaid interest shall be due und payable on the .. v day of

n . Except as hereinafter otherwise provided, each payment made hereundér shal be credited
firdhTdn ithe lnter‘és( lhen due as herein provided and the remainder shall be credited upon unpaid principal. Additional
payments of pnnc:p'\l in any amount not less than the amount of the monthly installments above provided or one hundred
dollars, whichever is less, may be made at any time, Prepayment in full shall be credited on the date received, Partial
prepayment, other than on an installment due date, need not be credited until the next following installment due date or
thirty days after such prepayment, whichever is carlier, At Seller’s option the Buyer will pay a “late charge” not exceeding
four per centum (4%) of any installment when paid more than fifteen (15) days after due date thereof to cover the extra:
expense involved in handling delinquent payments.

5. Except as. otherwise provided hereln, Buyer covenants and agreer (a) to pay, | before dellnqueney and before accrual’
of interest or penalty‘ ull taxee for the ) yeer S -and! lubuquent years, ! lmhllmentm of. special’ lmplon-

. ‘ment;takes und uuumentl due end puyeble in the;yeer .and’ lublequentuyun.uend"nllupeclel‘um and

. nseumenu'hereaﬂer levied or ‘Which até fot now in colleétion or wl\nrllQLre for improvements not yet completed upon sald -
property, together with all ground rents, water deliv ery costs and rates, nssessments on water or ditch stock or water
rights, levies, liens, encumbrances, and olhor costs or charges annurtcnnnt to or affecting said property or any part

thereof, or the full an 1debtedness hereby evi-

denced and secured, ir ¢ ‘ same conqmule 3 _lien o1 u id t 1 whe
c property, and when

requested by the Seller % emOG tnl,su. tq encing such payments;

and (b) to maintain } ince of such type or types nnd amounts as ¢ om time to time notify

Buyer to obtain on the MO:IF :QF ﬁlgi A L { shen due any premiums
therefor, All insuran b Rehpolicic enewals thereof shall be
held by Seller and sha

endersement o oth rwise, gapproprinte proyision » to Seller, requiring all
losses and refunduble 1 Tm 11? cllé (‘t tﬂrtﬁ w §£ ive immediate notice by

mail to Seller, and Sellershall be entu‘lhll T{jﬁk)ﬁ‘ ﬁ Hth% bf loss, if made promptly by Buyer,
Each insurance company concerned is hereby authorized and <irected to m:\ke payment for such loss directly to Seller

insteuu of to Buyer and Seller jointly, Buyer almll promptly assign and deh\er to the Sel , if required by him, all
other insurance policies now or hercnfter issucd h coverany of said props
6. Without limiting or impairing any of the enants contained in paragraph.6.hereof and in ovder to provide means

for the due performance of certain of said covenants by the Buyer and further nssurance to the Scller, the Buyer covenants
and agrees hereby to remit to the Seller, at the several times when the Duyer is obligated to make payments hereunder or

at such other times as the Seller. equire, additional funds in an amount cq to’ at least one-twelfth (42) of the
annual amount which - Seller shall m time time estimate to necessary to pay the following items, or such of
them as the Scller mny, in his sole discretion a from time to time, elect to pay therefrom, and of which the Seller

notifies Buyer:

(a) Any of those taxes, assessments, ground renis, water delivery costs and rates, assessments on water or ditch stock
or water rights, levies, charges, and encumbrances mentioned in paragraph 5 hereof which the Seller may in his sole
diserction and from time to time designate,

(b) The premiums and o of any fire and other inshiance which fhe Buyer is obligated to maintain under the provisions
. of. parugxuph hereof,; \vhlch,the bellorkmny in.his sole diseretion, and from time.totime deslgnnte, and oy
. (o) ‘Such’ other simllal B hnrges n the Sc-ll-r llm his iidlsl.retlon nd fro rn itime 1e mly deom lt*noeuury SR 3
% - e or,proper».tolpuy. e e o Y O U

b From and out:of ‘mone: ' the Seller i)‘ur‘runnt o the; Eavisions of thll at !rom nd d out ot .ny other. :

v ~\moneys received:by. the itk ‘!uyer or. for! Buycr s@ccount,,theESel’ m ‘whole‘tor uny Lo
purt ‘of /zaid. ll.ems'lndl re 5,und 6 of ithis ‘\greement, or:any of with any pe ultleﬂ,,lnter-l SN
] “g und charges for- notilonger than‘thres }(3) years any o payment of ‘any'of saidf

#" - items, or the Seller;ma 1 yef ment of any. indebtédriess.

owlng to hlm from lhe Buyer asa’ conaequence of thla Agreement. ‘The' Seller, shall not, be‘ requlred to make’ any, ‘disbu u-,
‘ment’ffom said moneys to’ nnylagent or insurance cot compnny from Whom'Biijer may directly order lnluunce., All paymentl -
, of nldl stems,made by, tho~Seller~hereunder may be in’ such: amounts-as are: shown - by his owm}recordl. or by’ bills
Y obtained” by ‘the Seller, or on’ the basis of ‘any, other information: received by the: Seller, to bei due, payable, pnt due“or
t‘ ‘ dellnquentlon uccount thereof. -If requeeted by .the’:Seller,.Buyer shall promptly obtain, approve, and dellvertotlm Seller"

NP2 LTV

. oll*bllls for said. itéms; ' The .rights.of the Seélleér to:hold; apply, and dispose of ‘said' ‘funds for. the purpolee und in: tho
mlnner hereln provlded are: lrreyoeable 'and absolute prior ‘te full payment of 'all of the indebtednen ot Buyer to the Seller,,
wl\ether ‘sectired or" unsecured, and none-of’ said’ funds may. be: wlthdrawn by Buyer so long as any. of: sucl\ lndeb(edneu;;
remllnnunpald.

7. All moneys pald to:Seller hereunder mny be commlngled with other funds of the Seller or may be depoalted by him. A
-with: the-Treasurer of the United- States' who'is hereby authorized to commingle the same with. the: generll furids of:the I
Unlted States.;. No lnterest ‘shall-be payable on the funds received by Seller for any purpose pursuant to uny provision of -
‘this:Agreement.:

8. Buyer: covenanta riot to commit, permlt, ‘or suffer any.waste to the. property,,to keep the property. in’ good' repllr
and not:suffer any, mechnnlcs' or material men's liens'to attach thereto. Buyer furtheér’ eovenants noti to ubundon saidi
property and;hot’ to: ‘e, :permit, or suffer the use of any of the:property: for any illegal’ or lmmorab purpose, or, without
‘written consent of the Seller, for any purpose other than that for whieh it i now intended; nor without such’ consent to
effect, permit, or sutfer any alteration ar removal of, or any addition to, the buildings or improvements now or hereafter .
situated in or upon the property, Buyer further covenants and agrees to comply with all laws and ordinances which may
in any manner atfect the property,

9, No part of the property shall be used in the manufacture, sale, or distribution of intoxicating liquora without the
written approval of Seller.

10, In the event Buyer fails, neglects, or refuses to perform, in whole or in part, any of the covenants, agreements, or
obligations herein provided upon the part of Buyer to be performed, Seller is hereby authorized and empowered, at his
option, without notice and at the cost of Buyer, to perform or cause to be performed, any or all of said covenants, agree-
ments and obligations, and to expend such sums of money as may be reasonable therefor, or for any other purpose which in
.the opinion of Seller is reasonably necessary for the protection of Seller. All such sums of money so expended by Seller,
together with interest thereon, at the rate aforesaid, from the several dates of expenditure thereof until paid, shall
become s0 much additional indebtedness under this Agreement and shall be repaid by Buyer to Seller, in lawful money of
the United States of America, immediately and without demand, at the same place or places as other sums are payable
hereunder, unless Sgller shall agree that such sums be otherwise repaid, in which event such repayment shall be made by
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Buyer to Seller at such times and in such manner as Seller shall require. Any failure, neglect, or refusal by Buyer to repay

such sums as herein provided shall constitute default hereunder. Any payment made under the terms of this Agreement

may, at the election of Seller, be applied first to the repayment of any sums Seller shall haye expended in accordance with
*the terms hereof; R

11, Buyer hereby assigns, transfers, and sets over to Seller, up to the amount of the total indebtedness of Buyer to
Seller hereunder, all of Buyer's right, title, and interest in or to all awards and claims in connection with condemnation
of any of the property for public use, or for injury to any portion thereof, and the proceeds of all such awards or claims,
after payment therefrom of all reasonable expenses incurred, including fees for attorneys representing Seller in any
such proceeding, shall be paid to Seller, Seller is hereby authorized in the name of Buyer to execute and deliver valid
acquittances thereof and to appeal from or otherwise appropriately litigate any or all of such awards or claims. Seller
shall be under no obligation hereunder to sell or convey all or any part of the property, or right or interest therein which
is condemned.

12, All moneys received by Seller under any policy or policies of insurance or any condemnation award or other award
or claims after payment therefrom of all reasonable expenses incurred in connection therewith, including fees for attorneys
representing Seller, may at the option of Seller, without notice, be used for the purpose of repairing, restoring, or im-
proving the damaged structure upon the property, or may be credited on the indebtedness as Seller may elect,

13, Seller reserves for himself and his employees or agents the right to enter upon the property at any reasonable time
during the term of this Agreement for the purpose of inspecting and examining the property or for the purpose of per-
forming any act proper to be performed for the purpose of protecting Seller's right, title, and interest in and to the prop-
erty or to save it from waste, or for the purpose of exercising any right conferred upon Seller hereunder,

14, Delivery to and acceptance of this Agreement by Buyer shall constitute delivery to and acceptance by Buyer of pos-
session of tho property described herein and shall constitute an acknowledgment by the Buyer that he has inspected and
examined the property, is satisfied with its condition and Buyer acknowledges that he is buying the property “as is.” * The
Buyer assumes responsibility for injury or death on or arising out of the property and also assumes the risk of loss or dam-
age to the buildings now situate, or hereafter constructed, in or upon said property by fire, casualty, or other happening.

156. Time is of the essence of this Agreement and if default be made and continue for a period of thirty (30) days in
the payment of any of the inatallments of principal, interest, or any other items hercinbefore stipulated, when the same be-
come severally due hereunder, or in the payment of any other sum herein agreed to be paid by Buyer, or if default be made

in the performance by Buyer of any other agreement, covenant, or obligation of<Buyer:hereunder, then in"either, or:any.

of said events, the. whole unpaid balance due under.the terms ofithis: Agreement shall, at the option:of ‘Seller; ime-
diately become due and payable and Seller may, at his option,:(a) terminate by siniplé declarationiof his election”so’to;do,s .
. tle,-and -interestiin the:

with or without notice,

property; or (b):termi 8 under this-Agreement and al! ¢ title, and interest'inithe-
-property in any approp Y- ﬂﬂﬁumﬁn 'f&s Buyer!, ereunder’in:any appro-
:priate proceeding, legal . Buyer agrees to pay all costs and expenses, inc 1soriable siim for.attor-
‘ney's fees incurred by .S 71 N%sﬁfmﬁdﬁﬂﬁr malt d clain rroperty.or in“enforelfig
.any or all of the terms « \greement, and i app te at yifany ar ed to establish or main:

ffa

tain: Seller's right-or tif . g possesyiop. of said propert: i 5 t itle’or claims’of -Buyer,
18, The provisions of p 41;32!%1‘%%#@?&”&%%% e tiﬁ\g. Yer, to :(a) any-violation;or:
‘breach of ‘aiyiof:the:covéna ute, conditibng, 8t adatpictionsyindieatedlin dhin-ARseehent or which maybe b record; and:
'(b)to any . violation of any laws or ordinances in any manner affecting said property. - » "

117! :(a)” Upon Seller exercising his right of termination as provided in paragraph 15 hereof, al ghts and interest hereby
created and then'existing in Buyer and In all ¢ der Buyer, shall wholl: nd determine,. Buyer shall there-
upon, quit and:surrender to Seller, without demand, peaceful possession of said property in'as good condition as it is now,

_reasonable wear, afid tear alone cxcepted. In the event Buyer neglects or refuses to surrender such possession it shall

* “and’liquidated ‘damages

be lawfulfor Sellerto’enter upon and take possession of said property without notice and remove ‘all persons and their
property,. (b) Seller. may, at his option, cause & written declaration to be recorded in the office of the;Recorder. of Deeds
:(or of the Registrar of|Titles if the property is registered under the Torrens Law) of the county in'which the property is-
liti}i@;“-‘tb\eﬁid,encp, the exercise of his election to terminate'all rights hereunder in accordance herewith, Stch declaration..

wheni.so:recorded, shall |, & to & -quent purchasers or. encurnbrancers of the property or any part thereof, conclu-
. sive;proofiof default.-by Buyer and of Seller's election to terminate ail’rights“in the property existing by reasonof:this:

Agreement.: (¢) “All moricys'paid:by Buyer and all imprayemests constructed in or upon'the property shall'be retained
by: Seller as’ compensation for:the use and' occupancy thereof:by:Buyer; consideration for the execition of this Agreement;:
‘ ages ta SelleF for mich: default andnot as a-pendity therefor. ‘ o o

18. Upon receipt of

(a) F ment of the balance payeble under thejterms of this Agreer

(b) a dier lime as the Sellér iii-1is-sole/discretion may detern Seller shall execute and
deliver a Special Warran veying to Buyer the aforementioned title to said pro 2ed to be identical in its
language and effect witl ). G124 s no@currently used in V istration, but subject to
the exceptions indicatec creof, and subjectfotalPapplicable Nation tes and regulations then

affecting the transfer of X

19, If any part of said principal sum or the interest thereon shall not have been paid at the time of the execution and
delivery of the deed to said property as provided in paragraph 18 hereof, Buyer shall simu.taneously execute and deliver
to Seller his promissory note in the sum of such unpaid amount, payable in installments in the same amount as provided in
paragraph 4 hereof, and a purchase money mortgage sccuring same, which shall be a first lien upon said property, said note
and mortgage to bear the same date as said deed, the language of said note and mortgage to be subject to Seller’s approval;
and the detailed provisions of both, so far as not in conflict with this Agrcement, to be those contained in the printed forms
of such instruments then in common use by the Veterans Administration or any successor in interest thereof in the State
wherein the property is situated except that interest, wherever mentioned in said forms, shall be at the same rate as provided
in paragraph 4 hereof.

20. Seller’s title is eatisfactory to Buyer as of the date hereof,

21. Buyer shall pay for all recording, transaction, transfer, conveyance, and other taxes upon this Agreement and
upon any deed, note, mortgage, or other instrument executed under the terms and provisions of this Agreement, and all
charges and taxes (except income tax) levied against or payable by the mortgagee and the legal holder of said note on
account of the indebtedness, the lien, or the evidence of either, whether such be payable in one sum only, or periodically
or otherwise, and for all revenue, documentary, or other stamps required to be aflixed to any such instrument. Buyer
shall also pay the fees for recording the deed and the mortgage when executed.

22. Seller may atany time sell and convey the property, but subject to Buyer’s rights under.this Agreement; and Seller;
~may: assign:all;of:Seller’s, rights: hereunder, without ‘the; consent’of. Buyer. The Buyer shallinotify; the selier, of an assignment

of the Duyer's Inoresi thecontinets
. Any. notices from one:party heretoito:the other. party. shall ‘be.in\writing. and cellvered.in p OF, forwar /
oYl %ﬂmﬁ;ﬁﬁ‘eg “ahail’ be addresse dito .Mm,\.1’»249,9.'pmm,-m,.hwerg‘inalaoveMdescr!_bea?ﬁle;l.h‘e_vsh.all have
ished: to ;Seliér writtén:notice; of-a' différent address, in-which evént notice shall be sent to the latest address

“Notices to

o

1ddress of which he shall hiavé been:notified. .

1

otﬁ'e}; party. shall bg» j‘igg;'vi'g’ilri_'ingi; ngd ’fﬂ,ey..v;'g'x;ed Jdn 4 person .ox;‘!‘!'pnvi.rded by

‘Seller:shall:-be-addressed'to the Loan Guaranty, Officer, Veterans'Administration'at the'office:. ..
‘aph 4| hereof ‘until Buyer is notified'in ‘writing of a changediaddress.. Théréafter Lie shall address any:
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24; Fluugg‘or delay of. the Seller to” enfom any. right:or to exerclu ‘any’ oyuom..m,.a., WVailavle: bi .
default shall Tiot operate as 8" waiver of.the right of:the Seller to theresfter. enforce auch Tight or ta'exervige h*
OF any other right or option, for-the same or for any subsequent default, L

The covenants in this Agreement contained shall be binding upon, and the benefits and advnntugu henundcr shall’ lnuu
to, the reapective heirs, executors, administrators, successors, and assigns of the parties hereto,

IN WITNESS WHEREOF ‘the.parties hereio have executed this:Agreement in duplicate by umng their hlndl and:
‘ mll hereto as'of the day and’ yenr ﬁnt above, wrlmn.
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