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Franclsco Perez, a-single man., ..
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(hereinafter called “Mortgagor") Mortgage... and Warrant... to MERCANTILE NATIONAL BANK OF INDlANA  Ham:
mond, Indiana, a National Banking Association, organized and existing under and by virtue of the |aws of the United
States ol America (hereinafter. called “Mortgagee") the following described real estate, to-wit:

The Westerly part of Lot 9, being 22 feet wide on 1l44th Street and
.. ..20,25 feet wide, on the alley in rear of said 1ot:, and the East:erly -
;::part of Lot: 10, (descrlbed as begmnlng at the Nort:heast: corner of _.,g
., said Lot 10; running. ‘thence! Westerly along t:he Northerly, lot’ 11nc a, . %
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together with all nght ................ vileges-and-appurlenances-thefeunto appertaining and,all, |mprovements

now or. hereatter placed on said property and all fixtures, equnpment and appllances used or ln connectlon wlth
said improvements, and the, renls, issues; and .profits ol said mortgaged premises 10 secure the,payment of Mort-

gagors indejbtedness to’ Mortgagee in‘the prrncrpal sum ol Forty Slxi'Thousand and» NO/ 100“““‘ i

I IS nr"g w L " Pooh ARSI Wiy,
- Dollars ® - 146,000:00 ). and interest thereon evrdenced by
Mortgagor s note.... of even date herewrth payable accordlng to the terms thereof |n installments.,the Iast ot which

is® payable on the__1st " - ~day of_: ‘June o e L2015 which sumsof’ money
hereby secured the Mortgagor agrees to pay,. wrthout relief from valuation and appraisement: |aws, ‘and wrth at-
torney s lees"and likewis to secure’  thé’ perlormence by Mortgagor of all’of Mortgagor's covenants and agreements
(hefer"‘amamgatucot*! li"' ,rl Wncte soviengy e Bhe yaevd b Tt S sn*mml-nm ol 18 Mattivsy o8 ol eheey
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The Mortgagor will, keep aII lmprovements now on said premises, or hereatter erected thereon Iin a

good state ol repair and will'not permlt any waste thereon: and wrll ither do hor permit to be done upon said premises
@nything’ that"might tend! to‘dlminish the ‘value thereof. 0 R ) 2 e G pe v Asea ol sapgs D
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2. That’Mortgagor will pay,‘ before the ‘same 'becoms delmquent "all taxes; charges and assessments
of every klnd that may be levied on’said premises or any part thereof.
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3. That Mortgagor will keep all buildings which are now or may hereaftter be placed on said premises,
continuously insured against fire, windstorm and such other perils as Mortgagee may require, in such company
or companies, and in such form as may be satisfactory to Mortgagee, and in such amount as the Mortgagee may
from time to time direct; such policy or policies of insurance to be payable to Mortgagee as its interest may appear
and delivered to and held by Mortgagee until the indebtedness hereby secured has been fully paid. In the event’
of loss or damage, the proceeds of said insurance shall be applied upon the indebtedness hereby secured, in such
manner as the Morgagee may elect, even though the same is not yet due, or the Mortgagee's option may be used
for the purpose of making repairs or improvements upon the mortgaged premises.

4. That, in order more fully to protect the security of this mortgage, the mortgagor will pay to the mort-
gagee, on the first of each month until the note secured hereby is fully paid, a sum equal to the premiums that
will next become due and payable on policies of fire and other hazards insurance covering mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the mortgagee) less all sums
already paid therefore, divided by the number of months to elapse before one month prior to the date when such
premiums, taxes and assessments will become delinquent, such sums to be held by mortgagee in trust to pay said
premiums, taxes and special assessments. If the payments made by the mortgagor shall exceed the amount of
payment actually made by the mortgagee for taxes or assessments or insurance premiums as the case may, be,

8lich excess shall be,credited by the mortgageé a subsequent payments to be'made the mortgagor:Ifhowever,
/the'monthly payments made by the morigagor shall not be sufficient to pay taxes and'assessments and Insurance
‘Premiums as the’case may be, when'the'same shall become"dus and payable; then the morigagor. shall pay-fo
‘the mortgagee any amount necessary, to make up the deficiency on of beforé the date when siich payment of siich
- taxes; assessments or.insurance_premiums shall be due.

~ 5. That'in case the Mortgagor fails to pay any tax, or assessment, of fails to keep the buildings on said
Ppremises in good repair and insured as above provided, the Mortgagee may pay such taxes, or assessments;.of,

may redeem saldpré}nieae fram ealn far O;jcgé Araecncemania: mabia repairs or procure ’--urance;and may paY.
‘remove'or discharge ar ricymbrance. ocmay.puichags anyt 1gainst said premises,
and protect the title an th JDOQililt&ﬂthdSiu Q \is mortgage thereon,

-and may employ attorn to_perform any servj with the o ) prosecute or defend
‘any, suit affecting or in\ Y N@ 0 s Tq&iﬂ;. i that all moneys paid
-for any such purpose at mongys paid out by the Morjgagge to protect the lien of ; hic 'gage and the security -
intended to be effected h :I]ilsJSa i MGM}&!%%PWQB’WMR st thereon at-the rate of
Fifteen and One Halt £ per epnt (FLAELL 30 96) and/beceme,salmuch additional indebtedness, secured
by this mortgage, provided, however, that it shall not be obligatory upon the Mortgagee (o advance funds for any
of the purposes aforesaid, or to inquire into the validity of such taxes or assessments, or tax sale (the receipts
of the proper officers being conclusive evidence of the validity and amount the of)orinta the necessity of such repairs.

6. Thatif default be made in the performance of any of the covenants or/agreements herein or in said.

- :note::: contained, on the part of the.iiorigagor to be keptand performed, then thewholé of s | indebtedness secured. .

.. *hereby; including all payments for liens, taxes, assessments, insuranca, atlorney!s fees, cos!s, charges or expenses;, «:
~ -shall at the election of the Monigagee, and without atice of such legtion, ¢ ince become and be due and payable: -

-at the'place of payment aforesaid, anything in said note o hersin 1o the coritrary notwit anding'and thereupon- .
the Mortgagee shall have the right (either with or withoutprasess of law, using such force as may,be necessary): =
to"enter.upon and possess, hold and enjoy said propady, and o lease the same or any part thereof upon:such:
terfis as It shall deem best, and to collect and reaaie all the rants, Issues and profits 1he 3f, and to make altera--

tions;.improvements ar vairs, effect insurarte,; ipay-taxes, assessments and do h'other things as may: . .

~ be'deemed necessary f roper-protection efthe property; and the Mortgagee < e the right to foreclose;. . -
this mortgage and shal ie other rights andwarmeaiesthat the law provid vent that any payment:
provided for in;the not rereby shall beagiiedvarate for a perioc fifteen (15).days, the:
M‘o‘ftgagqragre?s to pa ¢ five cante (At §ar oanh dalla % thepu‘rpose Of defray.
Ing'the expense incident.to handling the delinguent. payiment, ‘ PR

7. That'upon'commencement of any foreclosure, or at any time thereafter, and priof to the expiration
‘of the time for redemption from any sale of said premises on foreclosure, any court of competent jurisdiction, upon
:application'of the Mortgagee, may appoint a receiver for said premises to take possession. thereof, to collect the”
‘rents;isslies and profits thérefrom duiring the pendency of such foreclosure, and until the time o redeen the same.
“from foreclosure salé' shallhave éxpiréd, and out.of rents, ISsues‘and profits, to- make:necessary repairs:and{o
Keepithe sald premises in proper condition and repalr, and 1o pay all taxes, or, assessments, 16 redeem from tax
-or.assessment sales, to pay insurance premiums necessary.to keep said premises insured In accordance with the
provisions of this mortgage and to pay the expense of the receivership, and said receiver shall apply the net pro-
ceeds to the payment of the indebtedness secured hereby, and such receiver shall have all the other usual powers
of receivers in such cases..

8. Thatin case suit be brought to foreclose this mortgage a reasonable sum shall be aliowed to the Mort-
gagee in such proceeding for attorney’s fees, title or other expense incident to such foreclosure proceeding, which v
several sums shall be so much additional indebtedness secured hereby, and shall be recoverable as such whether
the suit proceeds to decree or not and shall be included in the decree entered in such foreclosure. ;
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9. Thatthe Mortgages, at its option, may extend the maturity of the note and indebtedness secured hereby,.
or any balance due thereop, from time to time, upon written agreement executed by the Mortgagor, for such further
penods at such rate of interest, and upon such conditions as may then be agreed upon, and no such extension,

-and’no ‘forebearance or delay of the Mortgagee in‘enforcing any of the provisions of this indenture, shall operate’

to impair the lien thereof or waive any rights accrued or that might accrue hereunder.

10.  That in the event the mortgaged property or any part thereof, be taken by condemnation, the Mort-
gagee is hereby empowered to collect and receive all compensation which may be paid for damages to any proper-
ty not taken, and all condemnation money so received shall at Morigagee’s election, be applied either to the reduc-
tion of the indebtedness hereby secured, or.to the repair and restoration of any property so damaged, provided
that any excess over the amount of the indebtedness shall be delivered to the Mortgagor.

11, That Mortgagor hereby assigns to Mortgages as additional and collateral security for the indebtedness.,
hereinbefore described, all of the rents, issues and profits accruing under any leases now on said property, or which-
may | hereafter be placed thereon; and all lessees or sub-lessees are hereby directed, upon demand ot Mortgagee -
to pay sald rents. issues‘and’ prottts dlrect to Mortgagee this asslgnment to become null and void'u upon release..,
of this mortgage PROVIDED however, this assignment ‘shall become ettective only upon’ ‘default by Mortgagor

in making payment of any instaliment of the note... hereby secured or in the performance of any of the terms and
conditions of this mortgage.

12, lfallor any part of the mortgaged property or an interest therein is sold or transferred by Mortgagor
without Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenent or (d) the grant of any leasehold interest of three
years or less not containing an option to purchase Mortgagee may, at the Mortgagee's option, declare all- sums
secured by this Mortg ved such option to ac-

celerate if, prior to the '@ mortgaged property
is to be sold or transfe n'm mm mf suchy rsons is satisfactory to'
Mortgagee and that th v age sh uch rate as Mortgagee
| /" "Fhis Document is the of

. 13. That each right, powe \Jr;g;ﬁ m 1¥)t¢rein conterr#g upo rél rigagee Is cumulative of every other
right or remedy of the Viorigages, Frédardday be enforced concurrently therewith;.
thatr no walver by the Mortgagee of performance of any covenant herein orin said obligatlor )ntained shall thereatteri
in’ any. manner, affect the right of Mortgag 8 orenforce perfor fthe same or any. other of said.

- covenants;- that. whenevar the cohitext hereof' uires, the masculine gender,’as used arein, shall Include the
”‘teminineandtheneutc mdtt ‘lngularnumbc as used herein, shall include the ural; that all rightsandobliga-v

tions under this mortgaga shall'ex(end fo and be binding upon the raspective hal: s;@Xecutors, administrators, suc-
cessors and assigns of the Mortgagor, and the successors and assigns of the Mortgagee; and that the powers
herein mentioned may be exercised as often as occasion therefore aris

14.  This morigage also secures the payment of any additional loans made by the Mortgagee at its option
to the Mortgagor from this date and all instrumeais eVidenciog the same.
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Franc:.sco Perez

'DATED at Hammond, Indiana, this___3td___ day of May 19_90
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State of Indiana’ ss:
County of Lake’ '

N7 e e g e,

Before me, the undersigned, a Notary Public in and for said County and State, this-._}_r_‘l_____day of

May .. »19.90 ., personally appeared____Francisco Perez, a single man

and acknowledged the execution of the foregoing mortgage.

... Witness my hand and official seal.
o .ﬂ'.,),..u("\_‘_.
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Notary Public
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State of Indiana

County of Lake' } . Document is

| FICIAL! =
Before me, the undersigneNQt;Ir‘y P(u-'acri‘n an!fgr3 said County and State, this_______day of

b Dagumapiissbe property of I
the Lake d’ounty Recorder!

and

, respectively of

N , @ corporation, and acknowledged thal as such officers, and
for and in bahalf of said corporation, they signed and delivered said mortgage, and caused the corporate seal of

~rdE “

" ‘corporation..”

o '5».' MyComm!ssionExpires e o NN

. My,Caiinty 8f Résiderice; _

. This instrument prépared by ... Harry E. Deakin'

— Notary Rubu‘ér_f L
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. sald corporation, to be applied tfiereto, all pursuant to. authority given thaim; by, the Bdaf'd;,Of,,Di['e‘c‘:tdr'"s";bff'féi'ald:g~‘ R
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