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This Is A Consctuction Loan With Periodic Disbursals Mortgage Loan Dept.

| 1808 Robinhood Blvd,
/"‘ ) o p : MORTGAGE Schererville, Indiana 46375
# 0999«)0 — .f" . Att: Melinda
THIS INDENTURE made thla lst - diy of  May »vAD, 199 ,

r"‘by and between "*’ Michael L, and Gail R, Poe, Husband and Wife

=heremafter sometimes called the “Mortgagor (s),” party of the first part, and CALUMET NATIONAL BANK, Ilammond
Indlana, a corporation duly organized and existing under and by virtue of the laws of the United States of- America,
heremafter sometlma called the “Mortgagee," party of the second part, WITNESSETH:

THAT WHE‘R‘I::)\S', ‘in order to evidence their

— g

just indebtedness to the mortgagee in the principal sumof’

.rate “for. which it:is no

Eight Thousand No Hundred and No/100 dollara($ 8,000:00. )
?Q for ‘money.loaned by the mortgagee, the mortgagor(s) ‘executed and delivered their certain promissory ‘note:
; xdcnnfled 28 Loan Number R.E. 13300 bearmg date of the 1st day of May
E AD, 19: 90 .+ payable as thercby prowded to the order of the. mortgagee in:lawful money of the United' States; of:
: America at the office of the mortgagee in the City of Hammond, Lake County, Indiana, with interest on said principal
,L sum remaining,.unpaid from time to time at the rate of Ten and Three Quarters »
: per cent..( 10,75 %):per annum, payable st maturity ity,.and attorney’s fees,: -

without' relief from - val )i wi})ié ﬂrfei et paid, - at -the lughest
at ich it:i conlract, said principal sum bein { .
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maturity, Au@helsak unty Recor er!
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and described as follows;

. Parcel I: Lots 9, and the West 30 feet of Lot 10, in Block 14, Hart's

Addition to Dyer, as shown, in Miscellaneous record A, Page 484 in Lake
County, Indiana. ,

Parcel II: Lot 14, Olthof's addition to the Town of Munster, Block One,
as shown in‘Plat Book ‘48, Page 21, being a Resubdivision of that part
of Lots 9 -and 10 in Peter Jabaay Division in the Town of Munster, -ag *
~ -the South liné of the Southeast 1/4 of Section 13, Township. 36 North,
ﬂ-range 10‘West of the 2nd Principal Meridian, together with "Parkway"
An: Ridgeland Addition to Munster, as - shown in Plat Book 24, page 52,
in- Lake ‘County.,,: Indiana.

Parcel III: Lot 10 Except the West 30 feet thereof, and- all of Lots 11
.and 12, in Block 14 Hart's Addition to- Dyer, as shown in’ Miscellaneous'
Record A, Page 484, in Lake County, Indiana.

*shownln ?Pl_at B_o'qk.tl_-,; page 28, in Lake County, Indiana, lying North: of
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. NOW. ' THEREFORE, the mortgagor. (8), in consideretion 6L, the money. concurrently loaned as aforemd,md in &
- order to'secure the prompt payment.of said’ principalincte andiintéiest, and to better insure tHe punctual and’ f:uthful o
performance-of all and singulic the > covenants and sgrccments heteih . undertaken to Ix ormed by the mort-. .
- gigor(s), do(es) hereby. JAGE and WARRANT unto: the mortgagee, and assigns, all.and
singular the real estate si nd being in the/Caumy O Lake: ite. of :Indiana, known
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Eesments- of every kind

together with all and singular the tenements, hereditaments, privileges and appurtenances thereunto belonging or in any
wise appertaining, and the rents, issues and profits thereof, and all buildings and -improvements thercon, or-that may

hereafter be placed thereon; also all the fixtures of every kind and nature necessary or proper for the use and

maintenance of said real estate and premises that are now or may hereafter be placed thereon; and, also all the right,
title, interest and estate of the mortgagor(s) in and to said premises, hereby releasing and waiving all rights under and
by- virtue of any and all valuation and appraisement laws of the State of Indiana, and all right to retain possession of
said premiscs after any. default in payment of .the indebtedness hereby secured, or any part thereof, or breach of any of

the covenants or agreements herein contained.

.»'MOREOVER.,'the -mortgagor (s). expressly - covenant (¢) and agree(s) with the mortgagee as follows, to-wit:

1. Thatithe’mortgagor (s) will pay al! the said note and indebtedness herein mentioned according to- the tenor
and effect of said note, and will pay all sums of money hereby secured or intended to be secured, all with: attorney's
fees and:without relief. from valuation and appraisement laws,

2. That the mortgagor(s) will keep-the buildings, fences, fixtures, improvements and betterments now oo - said
premises, or that may hereafter be erccted thereon,,in as good condition as at the present time, and will neither com-
mit nor. permit waste on said premises, and will neither do nor permit to be done upon said premises anythmg that may

tend to diminish the value thereof.
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‘ance of<said indebtedness
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order to preserve the pr: lien of: this mortgage-thereon, and may employ att t'law to perform any

service connected. with t! to prosccute of.défend dny suit ‘affecting . c this mortgage . or~the

‘t_it/lt_:”orrr‘possc‘ssiomvoyf sai -all moneyéipaidiifor any such pur neys laid ‘oﬁt;{;by the
mortgagee to brotect the 1 g8g 3 0
due and payable with- interest theréon at the highest rate of interest permissable by law, and. become so mhc}i:a'ddiv
tional indebtedness sccured by this mortgage, and the' mortgagor(s) agree(s) to pay all sums so advanced with in
ferest, without relief from valuation.and appraisement laws; provided, however, that it shall.not be obligatory upon
t}_i_e mortgagee to advance ‘money for any of the purposes.aforesaid, or to inquire into the validity of such taxes, as-
sessment. or special- assessments, or tax sales: (the receipts of the proper officers being conclusive evidence of the

validity and amount thereof), or into the necessity of such repairs.

6. ‘That if default be made in the performance of any of the covenants or agreements herein or in said note con-
tained, on the part of the mortgagor(s) to be kept and performed, then the whole of said indebtedness secured here-
by, including all payments for liens, taxes, assessments, special assessments, insurance, attorney's fees, costs, charges or
eipcnscs, shail,;af the election of the mortgagee, and without notice of such election, at once become and be due and
payable at the place of payment aforesaid, anything in said note or herein to the contrary notwithstanding, and

thereupon the mortgagee 'shall have the right (cither with or without process of law, using such force as may be neces-

sary) to-enter upon:and- possess, hold and enjoy said property, and to lease the same or any part thereof upon such.

terms as to it | Shéll seem best, -and to collect and receive all the:rents, issues and proﬁts thereof, and'to make‘altéra'

v,shall be immedtately.
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~ County of"" Residence: Lake

7. That upon commencement of any foreclosure, or at any time thereafter, and prior to the expiration of the
time for redemption from any sale of said premises on foreclosure, any court of competent jurisdiction, upon applica
tion of the mortgagee, may appoint a receiver for said premises to take possession thereof, to collect the rents, issues
and profits of said premises during the pendency of such foreclosure, and until the time to redeem the same from fore-
closire sale shall expire, and out of rents, issues and profits, to make necessary repairs and to keep the premises in prop-
er.condition and repair. and tu pay all taxes, assessments and. special assessments, to redeem from sale for taxes, as-

‘sessments and special assessments, and to pay insurance premiums necessary to keep said premises insured in accord-
‘ance with the provisions of this mortgage and to pay the expense of: the receivership, and said receiver shall apply the
‘net- proceeds ‘to-the ‘payment of the indebtedness sccured- hereby, and such receiver shall: have all the other usual’

powers of  receivers in such cases.

8. That in case suit be brought to forcclose this mortgage, an adequate and reasonable: sum- shall be allowed:to
the mortgagee in such:proceedings for attorney's fees and:the costs of 'a complete abstract of title to said <premises;

which several sums shil_l“Bé 8o much addmonal indebtedness: sccured hereby, and. shal‘l‘ ‘be recoverable as-such- whether

the suit procéeds to decree or not and shall be inclided in- the decree entered in such foreclosure.

9. That the’ mortgagee, at its option, may extend the maturity of the riote and mdebtedncss secured hereby, or
-any balance due thereon, from time to time, upon’ written agreement executedsby the : ‘mortgagor (s), for such funher‘
penods, at such rate of interest, and  upon such conditions as 8 may then be agreed upon; and no such cxtcns:on, and'no-

forbearance or delay of: t! , opcratc to. impair thc

lién- hereof - or viaive g Bo@umen@éis

10. “That this indenture 2ndth A0 edbrdl bicobyhed ndtifand) cfde dealy in'all espects; o b

conitrued by -the laws o Mslﬂﬁélﬂ‘ﬁé’ﬁt%ﬂi@‘pf‘wsoﬁ v, clections, appointments-

and:remedies herein contaified ghall be poRstpued as @W&Wﬂé‘eﬁl’(ﬂél‘!cm as exclusive of;any. other.or,of

any. right or remedy allowed by law, and all shall inure to the benefit of the successors and : gns eef;:? the mortgagee

and of all holders of said note.

11. ‘That whenever| the mortgagor(s) shall have fully paid the indebtedness ! securcd, with all the interest

J

thex_'ed_n, anid up o that time, shall havewwell and truly performed all and singulaf the covenants and agreements here-
in,undertekcnrto be performed, then all of/ such covcnants and 2greements shall cease and dctermine (b'ut not - other-

wise), and the mortgagor (s), o the succéssors or assigns thereofy shall be entitled to a satisfaction of this mortgage, but: .

shall pay the ‘expense of Tecording the same,

IN WITNESS WHEREOF, the mortgagor (s) Mo executed this inétrument under seal the: :

day and year first above N

m1cnaeL Lo t’OG

Gail K. Poe \)J\\- »—?\’?
S o

STATE OF INDIANA )
) SS:
COUNTY,OF LAKE )

BEFORE ME‘vthc undersngncd a notary’ pubhc in-and.for said County and State pcrsonally appearcd

«{{‘Michael L Poe and Gail R. Poe, Husband and Wife

' '1 :) "ML}’
and} ackno\)&}}zcd t}\c Qﬁegunon of .the above and foregomg instrument as  their free and voluntary act
5”' ‘.:'.,\- .
-and dce r‘the R ‘ ghercm set forth.
N: _
dayof ~May ; L1990
S/usan ‘M. Eabon‘ Notary Publl'c
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This: instrument was prepared by. Terrence Ji Farrell, Senior Vice: President, Mortgage Loan
Department. .
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