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THISMORTGAGE' (*Security Instrument") is given on
19 90 The mortgagoris:

(“*Borrower"): This Security Instrument is given to

‘Wh_ich'i; organized and existing under the laws of
1000 <EAST. 80TH- PLACE,

Borrower owes Lender the principal sum of

dated the same date aS‘

patd earlter. due and pa
secures to'Lender:’ (a)
modifications; (b) the P
Security Instrument ar

) protect: thcsccunt}ol‘thts o
{c) the performance of Borr erscoven ‘g ements under (s aecurttylnstrum tand
the Note For this’ purposc, Borrower m §menderthct\ wmg descrtbcd property
_ located in. LA‘ County,"lndmna
.. Lot 1027, Lake of the Four Seasons, Unit:No. 7, as shown on Plat:in - B
'Plat-Book i38, pagesd,«in the Recorder's.oifice of Lake County, Indiana.
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JAMES- R. MUTKA &

BANK ‘ONE, MERRILLVILLE, NA

‘MERRILLVILLE, INDIANA 46410
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THE UNITED STATES: OF AMERICA

DEBRA.A.. MUTKA, "husband and wife

(“Lender")

_Fiahtv<Four Thousand and No/100. O EY et =eh

nccd by, Borroxyer S note
wntl\ thc l‘ull dcbt tl' not

encwals, Xtensions nnd

, CRONN POINT .
e L (Street] | ciyi
‘Indiana- .. 46307 - (“*Property- Address"),
o _ [2ip Code):

TOGI:THER ‘WiTH all the tmprovements now or hereafier erected on the property,; and all easemcnts, rlghts,

appurtenances,; rents; royalties,.mineral, oil and- gas rights and profits, water rtghts and stock and all ﬁxtures now or

hereaftera part of the property. All'replacements and additions shall also be covered by.this Security Inslrumcnt Allof the
l'oregomg isteferred toin this Security Instrument as the "*Property.”

BORROWER COVENANTS that Borrower. i is; lawfully seised of the estate hereby conveyed -and’has the. rtght to

mortgage. grant and. convey the Property and: that the Property is unencumbered, except. for encumbrances of rccord
-Borrower warrants and will’ defend generally-the title to the Property. against all claims and. demands. subject to any
encumbrances of record '

THlS SECURITY l\'STRUML\T combines uniform covenants for national ‘use and non- uml‘orm covenants thh
ltmtted vartattons by Jurtsdtctton to constitute a uml‘orm sccunty mstrument covering real property \

Form 3015 ._12/,8,,3,

INDIANA==Single Family=—FNMA/FHLMC" UNIFORM: INSTRUMENT
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold’ payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
Jpurpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

_ Ifthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
-amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amount e,
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restoration or repair is fe d urance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although

‘Lender may take action under this paragraph 7; Lender does not have to do so.

_Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from |
ithe .date -of disbursement at the Note raté and-shall be payable, with interest, upon notice from Lender to Borrower.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condémnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be réduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the suis secired immediately

- before the taking, divided by (b) the fair market value'of the Property immediately before the taking. Any balance shall be
paid to Borrower. _ , )

If the Property is abandoned by Borrower, or if, after notice by. Lender to Borrower that the condemmor offers to

~make an award or settle a claim for dimages, Borrower fails to respond to Lender within-30 days after the date the notice is
siven, Lender is authorized to collect'and apply thé proceeds, at its option, either to restoration or repair of the Property or.
10 the'sums securEd by this Security Iistrument; whether of not thendie, .
.. .. Unless'Lefider diid Borrower othérwise agree in writing, any application of proceeds to principal shall nof extend or.
1'qu;p9ré_’ tyh_"e'd;tﬁg‘g;g;of}hc monthly payments referred to in paragraphs’l and 2 or change the amount of such payments.
"~ .- 10, Borrower Not Relcased;Forbearance By Lender Not a:Waiver. Extension of.the time for payment or
. *modification of ‘amortization of the sums secured. by this Security Instrument granted by Lender to any successor in:
- sinterest of Borrower shallTiot operaie {0 release the liability of the original Borrower or Borrower's suceessors in interest.
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Instrument but does fio! cxccuig the Note: Eag‘xs_c}of igning this ccxijl yqstrqm nt only 1o mor(gage, grant and convey:
‘that'Borrower's inferesy 1n thé Propertinmderali aénmﬂtgeﬂey:mdmh (b) is niot personally obligated {0 pay.
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree {o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoit-
that Borrower’s consen| | | N
~ 12, "Loan Charges. If the loan secured by this Securiy Instrument is subjeet to o law which sets maximurn loan
charges, and:that law is finally interpreted so that the interest or other loan charges collecied of t6 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan chasge'shall be reduced by the amount’
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which éxcecded

permitted limits will be refunded o Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by makinga disect payfent to Borrower. Ifa.ccunddeduces
partial prépayment without any prepayment charge under the Note. ' - )

13. Legislation Affecting Lender’s Rights. 3t enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security tisteament trienforceable according 1o its tefms, Lender, at its option,
may require immediate payment in full of all sumé'seeured by ths Security Instrument aid may invoke any remedies

incipal, the reduction will be treated s o

permitted by paragraph ‘Lender exercises thiseption; Lender shatl take the steps speei the second paragraph of °
paragraph 17. , 3 : o o

© 14, Notices, . > Borrower providedifor in-thiSiSecurity Instrumet ren by delivering it of by

mailing i by first class dplicable law réquiyes Usetof another metho shall be directed to the

Property Address or ar Dorrowar dasignatas by notice 18 Tende _ender shall be given by

first class mail to Lender's address stated herein or any other address Lenderdesignates by notice 10 Borrower. Any notice
“provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. ' ' o _ o A v
15. Goyerning Law; Severability. This Security. Instrument shall be governed by federal law and the law of the:
jurisdiction in which the Property.is located. In the event that any provision or clause of this Security Instrument’or the.
Nofe.conflicts with applicable law, such conflict shall riot afléct other provisioris of this Secirity Instrumént or the Note
which can be given effeci without the conflicting provision. To this end the provisions of this Security Instriiment and thie
Notearedeclared tobe severable. =~~~ . L
16, Borrower’s Copy.. Bofrower shall be given one conformed copy of the Note and of this Security Instrument:

17. Transfer of the Property or a Benéficial Interest in Borrower, If all or any part of the Property or any -

interest in if is sold or transferred (or if a beneficial interest in Borrower is sold or transfefred anid Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lendeér if exercise is prohibited by
federal law as of the date of this Security Instrument. ' ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowér.

18. Borrower’s Right to Reinstate. If Borrower méets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law-may specify for reinstatement) before sale of the Property pursuarit to any power of sale contained in.this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a)_pays Lender all sums which then would be due under this Security Instrument and the Nole had no accelération
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security. Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in ‘the Property. and Borrower’s
obligationito pay the sums secured by this Security Instrument shall continue unchanged. ‘Upon: reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had.

occurred. However; this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify; (a) the default; (b) the actjon required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by Jjudicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fecs,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplément the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

'xAdjustable Rate Rider (. condominium Rider O 1.4 Family Rider
O Graduated-Payment Rider J Planned Unit Development Rider
[J Other(s) [s) B
| Document 1s
BY SIGNING | rfayef acc E ntained in this*Security
Instrument and in any X Nﬁfﬁwﬂﬁﬁx ‘
This Document is thépe At < —(Scal)
the Lake Couy ‘ /" i | e
| : T san
BRA A —Borrower
| M  (Seal)
© -Borrower
A (Seal)
-Borrower
[Space Below<This-Line  ¥dr, Acknowledgment)
STATE OF INDIANA, Lake : County ss:
On this 9th_ ' of ‘Ma)_/ > 19 90 me, the undersigned, a
Notary Public,in'and | nty, personallyappezred
James R Mutl 8 Mutka
‘ RS TEE AG  | T
g 3}*1“;@.\-';’.@*,.- RS :
&f\iﬁ\&“«( 4 %f\g%‘ » and acknowiedged the execution of the foregoing instrument.
O §*£¢}§\‘“{“ﬁ T -
i Gfég._ WITNESS and and official seal.

e

My, Commission expires:
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is madethis g¢,  dayof

-Rate Note (the “Note"’) to

BANK ONE, MIERR nLth

in the Security Instrument and located at:

3563 SUNRISE

LOFS, CROWN POINT, INDIANA 46307
[Property Address)

19 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securu?'q)ud (the

*Security Instrument’’) of the same date given by the undersigned (the **Borrow er'’) to secure Borrower's Adjustable

1L .
derl'E)’ofthe same date and covering the property described

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY,PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S'

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covcnants and agreements made in the Sccunty Instrument,.
Borrower and: Lender further covenant and agree as follows:

A, INTEREST: RATE AND MONTHLY PA\’MENT CHANGES

The Note provrdes for an initial interest rate of 10. 5000 %. The Note provides for changes in the i interest rate and the.
monthly.payments, as follows:
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85000 %. Tu\.l\-ul ter, iy iierestrate will never be increased or decreased.on any, smgle Change Date by,

';rntercst rate_ will never be- greater. thai
(E) Effectlve Date of. Changes

164 5000 %o

My new mterest rate will: become ef fectrve on: each ;:Change Date.. 1 will pay. the’ amount of my’ new monthly -'

_ '.payment begmmng on; the first monthly payment date after the Change Date untrl the amount of my. monthly pay-
ment changes agam . .
(F) Notice of Changes :

The Note Holder will deliver or marl tomea notice of any changes in my interest rate and the amount of myf :

monthly paymient before the ef’ fectrve date of any change "The notice_ will include mformatron required by law to.
-be given me. and also the title and telephone number of @ person who will answer any question | may have regardmg
the notrce
B. TRANSFER OF THE PROPERTY OR ‘A BENEFICIAL INTEREST IN BORROWER'
Uniform Covenant 17.0f the Secunty lnstrument is amended to read as follows:
Transfer of the Property or a Bcnet‘icial lnterest in Borrower, If all or any part of the. Property or any interest
in it is sold or transferred (or if a benefrcral mterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written’ consent ‘Lender may, at-its option, require immediate payment in full of

all'sums secured by this Secunty Instrument However, this option shall not be exercised by Lender if exercise is

prohibited by.federal law as of the date of this Security Instrument. Lender also shall not exercise this option.if:
(a) Borrower causes to be submrttcd to Lender mformatron required by Lender to evaluate the intended transféree
-as if.a new loan were bemg made to the transferee, and (b) Lender. reasonably determines that:Lender’s security
will not be 1mpa1red by the loan assumption and that the risk of a’breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to- Lender..

To the extent permitted'by. appllcable law, Lender may charge a reasonable fee as.a conditionto Lender s.cons.

sent to-the loan assumption. Lender may also requrre the transt‘eree to srgn an assumption agreement thatis accept~
able to'Lender:and:that obligates the transferee, to keep all the, promrses and’ agreements made in the Note andiin:

‘this Security, Instrumenti-Borrower-will continue {o be obligated: under. the Note and this Security, Instrument: unlessr o

‘Lender releases Borrower-in writing.

VMULTISTATE ADJllSTABLE RATE RIDER—ARM 62— Single Family-—Fannle MaeIFroddle Mac Unllorm Inltrument
@ 822A 1808 V#iP MORTGAGE FORMS 3. (3131283.8100 ¢ (800}521-7291

my monthly payment..-

two percentage pomts @. 0%) from the rate of i mterest I havc ‘been paymg for the precedmg twelve months ‘My

s it hd kAT il et e

Form'3111 3/86."




If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

-

S

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

o BY.SIGNING BELOW, Borrower accepts and agrecs (o thc‘tcrms.and covenants contained in this Adjustable:
- Rate’Rider:, | | | I

-Botrower’

-Borrower .

-Borrower -

-Borrower
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e (Seal) :
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