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MORTGAGE

luls MORYGAGE ("Security Instrument) s given on. May 8th, 1990
The' mrtgugor is' " DONALD THOMAS & JOAN MARIE THOMAS

HUSBAND AND WIFE

("lorrouor"). !Ml Security lnstrunent is given'to. INB NATIONAL BANK, NORTHWEST

which is organized and existing under the laus of the State of INDIANA
‘037800“13“\!57 WAYETTE INDIANA 47902 ‘ '

.‘lorrouer owes: Lender the:

. ;dnted th. ume date (1] th

’N not pnld earller,

Imtrunent ucurn to I.en
: .gcxtemiom ond ‘modificati
§protoct tho é“rlty of :t
“‘under this'Security Instr

‘ >I.ender«the 'olloulno

f;dé's'crlbed: property' locate
' PART OF THE NORTHWEST
34 NORTN. RANGE 9 WEST (
BEGINNING AT A POINT 680
'-_OUARTEN SECTION; THENC
" FEET; THENCE NORTH 371.1
IN LAKE COUNTY, INDIANA.

©AERIEN: N the{address®of!

Indiana 46303

. JDoggyment is . .
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AMEF\ THE SOUTHEAST QUARTER OF SECTION 23, TOWN
THE SECOND PRINCIPAL MERIDIAN, DESCRIBED AS FO ows:
ET WEST OF THE NORTHEEAST CORNER OF SAID QUARTER |
VEST 91 FEET; THENCE SOUTH 371,24 FEET: THENCE EAST 91
EET TO Tt .,(omrorar. INNING,.

. . ) - AR
lStreet) e S E '.-' CEDAR |
("Property Address")-

B
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{2ip Code]

TOGETHER WITH all:the inprovementsnouor hereafter erected on the property,
\appurtenancet, rents, royalties,

 and vhose addresls,

(Lerderny.,

d by lorrouer'l note:

alth the . full debt,

This sectrity:

t, nndwll renevals,
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and all easements, rights:
mineral, ofl and gas rights and proflts, water rights and stock and all:fixtures

inow or_ hereafter a _pert-of the. property. All replocements ‘and additions shall also be covered by the- Security
lnstrunent. All of the foregolng ‘is -referred to'in this Security-Instrument es the "Property w

' BORROWER, (COVENANTS

| .mortgage, -grant and convey the Property and that the Property {s unencumbered;. um
u\aorrouer warrants and uill»defend generally the title to the Property aqalnst atl clalm nnd demands ubject to any,.

enculbrancet ofarecord

that aorrouer la laufully seised of. the -estate “hereby conveyed end: has the rloht to‘

oxcept for encurbroncen of record

This, SECURHY INSYRWENI conbines uniform covensnts for, notlonal use and. non \nl(orll covemnts with - i‘in'_l'ted' a

to const_itute a miform security Imtruuent coverlm reo( property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as fol lows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Sorrower shall promptly pay when due the
principal of and jnterest on the debt evidenced by the Note and any prepayment snd late charges due under the Note,

) 2. Funds of Taxes and Insurance. Subject to applicable law or to e written wajver by Lender, Borrower
shallf pay to Lender on the day monthly payments are die under the: Note; until' the: Note'is paid‘in’ full, a sum
("Funds™) equal to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security
Instrument; (b) yesrly leasehold payments or ground rents on the Property, 1f any; (c) yearly hazard insurance
insurance premjums; and (d) yearly mortgage insurance premiums, {f any. These {tems are colled "escrow ftems,*
Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow ftems.

The Funds shall.be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the
escrow ftems, Lender may not charge for holding and opplying the Funds, analyzing the account or verifying the
escrow ftems, unless Lender pays Borrower fnterest on the Funds and spplicable law permits Lender to make such a
charge, Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement {s
made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any. interest or
earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as
additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of funds payable prior
to the due dates of the escrow ftems, shall exceed the amount required to pay the escrow ftems when due, the excess
shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of
Funds,  If the smount of the Funds held by Lender is not sufficient to pay the escrow {tems when due, Borrower shall
Pay to Lender any amount necessary to make Up the deficiency in one or more payments as required by Lender,

Upon payment: in full.of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall
spply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Security Instrument.

3, Application of Payments Untess sppticabte tawprov Ides otherwise, all ived by Lender under
paragraphs 1 and 2 shall figst, to late charges dueunder the o prepayment. charges
"due under the Note; thirc af Bm;eﬂt RRintere t, to principal due,

_ 4, Charges; Liens.8c Nn mage Af g8 §ind attributable to the
‘Property which may attair y oved: m;amm&’p n ound rents, {f any..

‘Borrower shall pay these 3¢ {n the manner provided, in paragraph 2, or if not gsid at manner, ‘Borrower
shall pay them on time direct! Tlﬂl&ﬂiﬁ W.ﬂo%ﬁrlﬁﬁﬂtﬁm Qf\ t ef\der__'nll"noticen of

To Lender rerc oty ovioern 'M“rmeéfﬁ%ﬁ'ﬁ'@‘&’ﬁw poymeots diractly, Borrover shall promptly furnfsh

to Lender receipts evidencing the pa ; o » ,

, _adr'Fi;uéi- shall-promptly discharge sny Lien which has priority over this Security:Instruncnt unless Borrowers:
(8) agreesin writing to the payment of the obllgation secured by the Llen | arner acceptable to Lender; (b)
contests in good faith:the |jen by, or defends against enforeement of the Llen, in—tegal _proceedings’ which fn the

......

Lender's opinion operate 'to prevent ‘the enforcement * the Lienor forfeiture of sny part of the Property; or (c)

secures:from the holder of the Licn an agreement sotisfactory to Lender suberdinating the n to this Security
Instrument. 1f Lender determines that any part of the Property is subject to a Lien which ma ttain priority over
this Security Instrument, nder may give Borrower a notice identifying the ({en, Borrower sh satisfy the l{en or
take one or more of the actions sct forth above within 10 days of the giving notice.

5. Hazard insurance, Borrower shall keep the improvements now exfsting or _hereafter cted on the Property’

insured against loss by fire, hozards included within thai#are/Zextended coverage® and any er. hazards for which
Lender requires insurance. This nsurance shall be mafntilned i e amounts snd for the perfods that Lender
requires. The. insurance cars providing the insurance shall boichiosen by Borrower subject to Lender’s approval
which shall-not be unreas y. %ithheld, -

ALl -insurance poli: i renewals shall beistceptable-to Lender and shal! |n standard mortgage
clause. .Lender shall. have hold the poltciea and renenals. 1f Lender req rower shall promptly
give to Lender all: receip remiums and renédalincticessl in the event of er shall give prompt:
notice to-the insurance c: fer. Lender may‘inake’/rronfsf loss §f not i y Borrower, )

- Unless Lender and | s agree in uriting,  Insursnce procee ed to restoration or

repair of. the Property ‘danm: 2 Yy r's security {s.not

lessened. If'the.restoration or repair is not. economically feasible or 'l'.éf_\der's‘ lecuriiy]ot]ild, be lessened, the

insurance” proceeds shall be applied to the sums secured by this Security:Instrumént, whether or not-then due, with

‘any excess paid to Borrower., 1f Borrower abandons the Property, or does not answer.within 30 days a notice from:

Lender that the insurance carrier has offered to settle a'claim, then Lender may collect the: insurance proceeds.
Lender: may use”the proceeds 'to repair or restore the Property or to pay sums secured by this Security Instriment,
v Ttﬁether{,}_or?mtfthen_'me. The 30-day period will begin when the notice is given.

,Unless Lender. and Borrower otherdise agree:in writing, any application of proceeds to principal ‘shatl; not.

‘extend, or. postpone the

Ay

;end‘proceeds ‘resulting from damage toithe Property.prior to the dcquisition. ‘shall pass to Lender to the extent.of:

- the suma:gecured by, this' security’ Instrument immediately prior to acquisition,

LR, qressmr et

6. Preservation and Maintenance of FP'ro‘po'r'iy':'- Leaseholds. . Borrouer shall notdutroy, d&ﬁgo‘-bﬁ};&cthﬁtl@l'iytf .

change the Property, allow the Property to deterforate or commit waste. [f this Security Instrument' is on'a:

leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger fn writing.:

7. Protection of Lender's Rights In the Property; Mortgage Insurance. 1f Borrower fails-to perform the
covenants: and agreements contained in this Security Instrument, or there s a legsl proceeding that may
significently affect Lender’s rights in the Property (such es a proceeding in bankruptcy, probate, for condemnation
orto enforce laws or regutations), then Lender. may do and pay for whatever is necessary to protect the value of the
Property and Lender!s rights in the Property.. Lender's actions may include paying any suns secured by a lien which
has priority over this Security Instrument,. sppearing-in court,. paying reasonable attorneys’ fees and entering on
the Property to'meke repairs. Although Lender may take action under this paragraph 7;.Lender does not.have to do so.

.Any smounts disbursed by Lender under this paragraph 7 shall become edditional debt. of Borrower. secured by
this Security Instrument. Unless Borrower. and Lender agree to other terms of. payment, these: amounts shall bear
interest from the date of disbursement at the Note rate and shall be paysble, with-interest, upoh notice from Lender
to Borrouer” requesting payment.. .

xt % the due daté of:the monthly payments referred to_in paragraphs 1 and 2 ‘or change.the amount of:
"the payments. 1f under. paragraph’19: the Property is scquired by Lender, “Borrower’s right to any insurance - policfes;
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I Lender requjred mortgage fnsurance as a condition of making the toan secured by this Securfty Jnstrument,
Borrower shall:pay the premiums required to maintain the insurance in effect until such time as the requirement for
the nsurance terminates In accordance with Borrower’s and Lender’s written sgreement or spplicable law,

8, Inspection, Lender or its agent may make reasonable entries upon snd fnspection of the Property, Lender
shall give Borrower notice at the time of of prior to an inspection specying ressonsble ceuse for inspection,

9."Condemnation, The proceeds of any.award or claim for damages, . direct:or consequential,. in connection ‘with’
any condemnation or other taking of any part of the Property, or for conveysnce In lieu of condemation, are hereby

. assigned and shall be pajd to Lender,

-In_the event of s total taking of the Property, the proceeds shall be spplied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of
the Property, unless Borrower and Lender otheruise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (8) the total amount of the
sums secured fmmediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking, Any balance shall be pajd to Borrower.

1f the Property is abondoned by Borrower, or |f, after notice by Lender to Borrower that the condemor offers
to make an award or settte a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicatfon of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of
such payments. ‘ _

_ 10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification or amortization of:the sims secured by this Security Instrument granted by Lender to any successor {n
Interest. of Borrower shall not operate to release the Uability of the orfginal Borrower or Borrower’s successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time:for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in excerising
.any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

, 11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assfons of Lander and 8orrower, subject to the
-provisions of paragraph 1 . Any Borrower who

a4
‘co-signs: this Security In 9 ' e: . n y_ Instrument only to
mortgage, grant and.conve ' .nﬁ&ﬁmm term ity Instrument; (b):
is not obligated to pay t It ig Securlt n [ ey nder  and any other
Borrower may agree to ext: 2 N@?ﬁk mmuu to ms’of this Security
‘Instrument or the Note wi ot Borrower’s consent.

. fié.;bom Charqe:. b ;l‘rlmulanoq:mn&utus IRRELREORSBTeR 6350 100 i ich sets maximim tosn
charges, and that law fs firally interpreted 8o that the | A charges collected or to be collected
in ’c‘ojuﬁémoh with the loén exceed ,zhe%ﬁ I«a%;i’.'fOﬁﬁ&B%&“}ﬁe dan charge shatl be reduced by .the

amount necessary.to reduce the charge to the permitted Limit; and (b) any sums already collected from Borrower which:

‘exceeded permitted Limits will be refunded to Borrower Lender may choose ke this refund by reducingthe
principal:owed under:the Kote or by making'®. disect payment Bogrower, a refund’ reduces principal, ‘the
‘reduction will be treated s & partial prepayment without any prepayment charge under’the Note, .

13. Leglslatlon Affec!ing Lende:'s Rights, enactment oF expiration of spplicable laws has the effect of:
rendering any provision of the Note oF this Security Instrument unenforcesble ording to its terms, Lender, at.its.
option, may require fmmediate pavment in full of . sums secured by this urity Instrunent and may invoke any

remedies permitted by paregraph 19. 1€ Lender exercises this bpt fon snder shall take the steps specified in the

second paragraph: of paragraph 17,

14. Notices. Any notice to Borrower provided for Srithis Security Instrument shall be given by delivering. it

or by mailing it by first.class mail unless opplicelhe tan  =eirifces use of snother meth This notice shall be -
directed to the Property Address or any other address Rerrower desigictes by notice to Lender. Any notice to Lender-
shall ‘be given by first ‘ ! to tender’s pocdress stated Acrein or any other addr .ender designates by
notice to Borrower..Any nc ovided for this Security Instrument shall be deemed to ! " piven to' Borrower:
or Lender when given as pr this paragraph. A

_ 15. Governing Law; ¢ + Secur{ty “tnssFiment shotl be governed ¢ and the low of ‘the
Jurisdiction. in which the ated. In the eventTthist sny provis!on o Security Instrument
or the Note conflicts wi N € ' of this' Secirity.

Instrument or the Note which cen be given ev;ec_t'un_nout the conflicting prévbmon. To this end the provisions of
this Security.Instrument and the Note are declared to be severable.
16.. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument..
7. ‘Transter of the Property or a Beneficlal interest In Borrower, If alt or sny pert of the Property or- eny

’ interest in“it is sold or transferred (or:{f a beneficial interest in Borrower is sold or transferred and Borrower

is not & natural person) without Lender’s prior written consent, -Lender may, at fts option, require immediate

drg, T

_payment in full of all ‘sums secured by this Security Instrument.. However, this option shall not be exercised by

‘Lender {f"exercise is prohibited by federal .law as of: the daté of this Security: Instrument.

If Lender. exercises this option, Lender shall give Borrower notice of acceleration. The notice shi(l'prdﬂde .

(&:period of ‘otiless than 30 days from the date the notice:{s delivered or mailed within which Borrower must pay, all:
= sums_secured by this' Security:"Instrument. [f Borrower: ‘fefls to pay.these sums- prior to the expiration of this

.....

«period,” Lender.may ‘invoke any remedies permitted by this Security Instrument without. further notice or demand.on

E " ” s

" ‘Borrower.

18. Borrower's Right to Relnstate.  1f Borrower meets certain conditions, Borrower shall have. the right to have.
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
pperiod as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained.in this Security Instrument; or (b) entry of a jJudgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due Undef this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays sll
expenses’ incurred in-enforcing this Security Instrument, including, but not limited to, reasonable sttorneys’ fees;
and. (d) takes such action as Lender may reasonsbly require to assure that the L{en of this Securfty Instrument,
Lender’s rights in the Property and the Borrower’s obligation to pay the sums secured by this SecUrity Instrument
shall continue unchanged. Upon refnstatement by Borrower, this Security Instrument and the obl{gations secured
hereby shall:remain fully efféctive as if no acceleration had occurred. However, this right to' reinstate shall not
-opply in the case of scceleration under parsgraphs {3 or 17,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;
19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach of any

covenan! or agresment In this Securlty Instrument (but not prior to acceleration under paragraphs 13 and 17 uniess: apphicable law
Provides otherwiss). The notice shall specity; (a) the defsult; (®) the action required 1o cure the default; (c) a date, not less than
30 days from the date the notice Is glven to Borrower, by which the default must be cured; and (d) that faliure to cure the default on’
or before the date opoclﬂod In the notice may result In acceleration of the sums secured by this Security Instrument, foreciosure

by. judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration

and the right to assert in the fpnc_loiuu proceeding the nonexistence of a default or any other defense of Borrower to acceleration

and foreclosure. If the default Is not cured on or before the date specified In the notice, Lender at its option may require Immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreciose this Security instrument by
Judicial proceeding. Lender shall be entllled to coliect all expenses incurred in pursuing the remedies provided In this paragraph 19,
lncluding. but not Nmited to, reasonable attorneys' fees and costs of title evidence.

20. Lender In Possession. Upon acceleration under paragraph-19 or abandorment of the Property, Lender (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property fncluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
timfted to, recefver’s fees, premluﬁson receiver’s bonds and ressonable attorneys’ fees, and then to the sums
secured by this Security Instrument,

21.. Release. Upon payment of al(; sums secured by this Security Instrument, Lender shall release this Security
Instrument:without charge to Borrower, Borrower shall pay any recordation costs,
22, Walver of Homestead.  Borrower waives all right of homestead exemption in the Property.

23, Riders to this $ocuriky Instrument. 1f one or more riders are executed by Borrower and recorded together with

this'Security Instrument, the covenants and sgresments of each such rider sh -'"'9-""’,5’.-."",".‘ m
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D Adjustable Rate NQMEEICIAL! { b Family Rider
This ument is the property of |
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der!

[ creduated Payme
L the e County Recor
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:BY - SIGNING - BELOM, Borrower:. accepts and agrees to the terms and venants contained fn this Security
Instrument and ‘in any rider(s) exec by Borrower and recorded with

Signed, sealed and delivered fn the presence of:

-8orrower

2t (Seal)

-Borrower.

. —_— e (Seal)

-Borrower
(Sesl)
~Borrower
__[Space Below This Line For Acknowledgment]
STATE.OF INDIANA, LAKE S . County ss:
iy Thelma Jean Carter o » & Notary Public in end for said county and state
" do hereby certify:that. -~ DonaldiThomas and Joan Marie Thomas, husband and wife

e personal'!y known to me to ise;t‘he. sm_'penon('l') M\qs.e;'nmio)é'
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they signed

signed and delivered.the said instrument as their free and voluntery act, for the uses and pursoses therein

‘set-forth.
:Given.under my ,!‘&"ﬂg%ﬂ'ga{.‘gﬁﬂ?‘ seal, this 8th day of May . 1990
. RS S | s
"._S,EDtemb:eY‘}g 1@\%’1992_}%:; g"&&»i;, ‘ «444/ Aot —
Res: Lake<Countyt™Indignaf® . Thelma Jean Carter |
td o ;" '!';"
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(Seal).
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