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MORTGAGE

THISMORTGAGE (“Secunty Instrument”) is given on MAY 2ND ,
19.90  Themortgagoris ARTHUR P, LANGENDORFF AND JANE B. BOHLING, NOW KNOWN: AS

JANE: LANGENDORFF, AS JOINT TENANTS WITH RIGHTS OF SUPVIVORSHIP
(“Borrower") “This Security Instrument is given to
GAINER BANK, NATIONAL ASSOCIATION

THE WNI1ED STATES OF AMERICA : ST
‘H‘,-%’*‘é’."’&uﬁ‘-’ ’}qfx'f}'.%"."du&hcz&s °LRONN FOINT, TNDIANA 46507 »and whose address s

= ‘ o ("Lender")
. iac T andar tha neineiral Srom INJHLNURED SEVEN I"Y'-THREF THOUSAND SIX
OWES. erth ] f HUNDRED

%\Q}i‘!ﬂb .&J&Qﬂ&!} | x*:**m*wmomw*m
mﬁmt IS T :nced by Borrower's note

edated the same dnte as, f rumc “Note" ‘which’ rovndes for n. , with the full debt;'if not
'pald earller, due and pa N Ip This Securit yl nslrumenl{
‘'secures to'Lender: (a) ¢nt the debt” evndenced by the Note, wnh intere: enewals, extensions,and
‘modifications; (b) the payme a@mmn&ﬂtﬂlﬁpmrﬁa@f 10 protect the security of thls,;
:Security Instrument; andA(c) the pe n nts unde Secunly lnstrument and'{
:the Note. For this purpose, Borrowe ﬁgs Eaig%nwgﬁm%ﬂ?nvgb g{endcr the fi »wmg dcscnbcd propcrty
locatcd ln !'AKE - ' Counly, Indlana“

LOT 8, BLOCK. ONE OF BRIARRIDGETGOUNTRY ¢ WA0D. | WNIT WO, IN THE ToWN OF
SCHERERVILL!; AS SHOWN INSPLAT BOOC 55, PAGE 39, IN'LAKE COUNTY, INDIANA.
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whlch hastheaddrcss of 1408 PF&;S]WIL}( DRIVE B | '.WERER"VI‘LLE“ o R . 2
. : _ : (Street). ' ' R 1) B :
Indiana. . 4&573? . (“Property . Addrcss"), o ‘ ;
R [Zip Code]- o _ o ;

TOGETHER WITH all the lmprovements now-or hereaftcr crcctcd on thc - property,-and -all easements, rights,
appunenances, rents,‘royalties, mineral, oil and' gas nghts and profits, Wwater rights and stock and all fixtures now or :
'-‘hereaﬂcrapart of the property. All replacements and additions shall also be covered by this Security Instrument. All of the K
2foregomg is referred toin this Security Instrument as the “Property.”

k : o BORROWER COVENANTS that Borrower. is “lawfully seised of the cstatc hcreby conveyed and has the right: to
P "-mortgage, grant and convey the Property and that'the Property is unencumbcrcd except for encumbrances of record.
-' ' "BorrOWer warraqts and; will defend generally the tllle to the Propcr(y agamst ‘all claims and demands, subject to any
: cencumbrance_ of record .

_THIs’ SECURITY INSTRUMENT combines umform covenants | for;national use andrnon umform covenanls with: - »
llmlted vanatxons by Junsdlctlon to consutute a‘uniform security instrument covering real propcrly n O

\l

_INDIANA-s.ngle= Famlly—FNMA/FHLMC umrom INSTRUMENT: ’ Form 3015 12/33
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowe
the principal of and interest on the debt evidenced by the

2, Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leaschold - payments or ground rents on-the. Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called **escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. ’

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

r shall promptly pay when due
Note and any prepayment and late charges due under the Note.

Note; third, to amounts’ g d e.
‘4, Charges; Lie | all taxes, usscssmcnﬁ eharges, tions attributable to the
Property which may a lsﬂﬁ dtEm gaschi r.ground rents, .if any.

‘ WL BB .
Borrower shall py thes s in the manner provided in paragr: s apif poty manner, Borrower shall
pay them on time direct N&) m@ rfv‘si@l r Qj}g!u 'r all notices of amounts

to be paid under this pa h. 1f. Borrower makes these payments directly, Borrowcr sha nptly furnish 1o Lender
receipts Bevidcncinght}};:] '{;his DOC}lmen: is the property of
orrower shall prompuly discharge any lien which has priagity over this Security Instrument unless Borrower: (a)-
-agrees in writing tothc[| ment of th&ﬁﬁgﬁiﬁk&gmﬂ&mﬁ?ﬂﬁ : g(::cbtgblc 1o Lerider; (b) contests in godc)!‘
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lcider's opinion operate to
-prevent the enforcement of the lien or forfeiture of rt of the Property; or (c) sectves from the holder of the lien an
-agreement satisfactory to Lender subordinating the lien to this Security Instruments if Lerder determines that any part of
the Property is subject (o a lien which may altain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more o ons set forth above within 10 days
of the giving of notice. < .
S. Hazard Insurance, Borrower shall keep the improvements now existing or hereaficr erected on the Property
insured against loss by firc, hazards included within the term “cxiended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier, providing the insurance shall be choses by Borrower subject 1o Lender’s approval which shall not be
unreasonably withheld.

.. Allinsurance policics and renewals shall bedgeeptable & ender and shall include o <tandard mortgage clause.
Lender shall have the right te hold the policies and'sétie wals I Lénder requires, Borrower <hall promptly give 1o Lender
all'receipts of paid pren nd renewal notices. diiithe eventol l9s§-Borrower shall pive t notice to the insurance
carrier and Lender, Len 1ake proof of loss ifnet made pramptly by Borrov

- Unless Lendera atherwise agreémWritingafisuyance procecds si d to restoration or repair
of the Property. damage tion or repair 1s€eduarmcilly feasible and ty is not lessened. If the
‘restoration or repair is feasibl Lender ity ) b urance proceeds shall be

ﬂ}’bliCd tO the SUMS SCCUICa Oy Uiis Security mstrument, wnetner or not then GueC, witn any C)\chs pﬂid {4] BO”OWCT. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
lhé Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Tnstrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in.the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of ‘Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement ai:the Note.rate and shall be payable, with interest,.upon notice from:Lender to Borrower
rrequesting payment. '




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect 'until such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.
8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
-any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
, assigned and shall be paid to Lender.
j ~_Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethier or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by.
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid fo Borrower- -
| ) ;Hgﬁjoﬁegi'is abandoned by. Borrower, or if, after notice by Lender to Borrower that the condemnor offers to’
: make aq"Ziyva.lfd or s¢ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
- given,\Lenderis authorized to collect and apply the proceeds; at its option, either to restoration or repair of the Property or
to the sums sceured by-this Security Instrument, whether or not then due;
.. Unléss Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due ' date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
" 10, Borrower Not Released; Forbearance By Lender Not a-Waiver, Extension of the time for payment or.
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in-

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
‘Lender-shall not be required to commence proceedings against anv successor-in interest or refuse to extend time for

payr}?em'pr_otherwisc m 1A y ¢ / on of any demand made:
by the original Borrowe B W n agagce by sing any right or remedy: -
shall not be a waiver of c e'exertise o&%%e y. 1S '

} 11, Successors 15 ﬂwmﬂl -m\' ants and agreements of’
;t}‘l.i‘s‘Securit{]lnslrumcn‘ A ,.N tHe su r m Pand Bo subject to the proyisions’
of paragraph 17, Borrov s ap § ﬁ‘ joi f. wer who co-signs this Security-
‘Instrument but does not ¢xt .;l:l‘i%o %mﬁ%‘gﬂ cl‘élg?clﬁ y&ﬁglrum n{g)jxgy A :’gagc.'gzr;ant and‘cbnvc;'i
that Borrower's interest in the Pfopcrdmrifalgeeﬁs(nﬁﬁ' edilrity tnstebewedi; (b) is not personally obligated to pay:
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bort er.may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without:
-that Borrower's consent c
12, Loan Charg If thefloangsecured by this Security Instrument is subjeet to u Jaw which sets maximum Joan:
charges, and that.law is finally interpreted so that the interest or other loan charges collected or-to be collected in:
connection with the loan exceed the permitted limits, then: (a) any such lo: chargeshall be reduced by the amount’
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
‘permitted limits will be refunded 1o Borrower. Lender may choose 1o rake this refund by reducing the principal owed
- under the Note or by making a dis yment to Borrower. Ifa dreduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.
13. Legislation Affecting Lender's Rights. Jf ¢iaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security tis\rament dastiforceable according to'ils 1erms, Lender, at its option,

s Lot e
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may require immediate payment in full of all surs-steured by this Security Instrument apd may invoke any remedics
permitted by paragraph "Lender exercises thisioption,-Lender shatl take the steps spegif the second paragraph of
paragraph 17, ' ‘

" 14, Notices, A o.Borrower provided-forin thisSezurity Instrumcn ‘en by delivering it or by
mailing it by.first class pplicable law reanitey iscioP another mictho shall be directed to the
Property Address or an Borrower designates by notice to Lende _ender shall be given by:
first class mail to Lende: d o Borrower. Any notice

provided for in this

in this paragraph. _ ;
- 15." Goyerning Law; Severability, This Security Instrument shall be governed by federal law and. the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sécurity Instrument or the’

Note conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument ‘or the Note: ;

which can be given effect without the conflicting provision, To this énd the provisions of this Security Instrument and the

~Note are declared to be severable. ' , , ‘

16. Borrower's Caopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. !
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or.any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.
1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
: of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendermay invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

i 18. Borrower's Right to Reinstate. If Borrower meets cértain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property purstiant to any power of sale contained in this
: Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instriment and the Note had no acceleration

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in"enforcing this. !

Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may :

reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property-and Borrower's

obligation'to pay the:sums secured by this Security Instrument shall continue urichanged. Upon reinstatement by:

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had-

Security Instrument shall be deemed to have been given to Borrower or Lender.when given as provided

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13'or 17.




~ et

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower's
breach of any covenant or agrcement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of ali sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

_ 2, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[2xAdjustable Rate Rider [] Condominium Rider ([} 2-4 Family- Rider
[[] Graduated Payment Rider (] Planned- Unit Development Rider

] Other(s) .
L] Otherts) Ispe Document is

istrument andnany o) ocec oDV SA o A S 2K Y

tained_ in - this Security

This Document % ‘ ; i (seal
the Lake CountyRecordeulno/nrr —Borrower

- (Seal)

—Borrower

{} U -Borrower

NGENORFF
;_q m../ﬂ‘ M (Seal)

A ' (Scal)
' o " -Borrower
[Space Below Yhis )Line)\ForiAcknowledgment]
STATL'OF INDIANA, County ss:
On this 0 MAY o 1e, the undersighed, a

Notary Public in and fo ersonally appedtéd"ARTHUR P. L ' AND JANE B,
BOHLING, NOW Ki S WITH RIGHTS
OF SURVIVORGHIP

e s, Gk

h _x .3‘;?} -?:l,,'vz 5«\*
”’%“@?@:&?‘J K
LS b

“g/‘i.v- . ..
3 %nnd official scal.
Wi

, and dcknowledged the ¢xecution of the foregoing instrument,

\; SV A WL
ﬁ&ggniém; NOVEMBER 20,1992
STOENGE: L5 EAKE - COUNTY

Y A

S e b B0 P 30 ' Notary Public PEGGY L. ALATORRE
s, B pgla, » o D -
‘*l;rq:,},'}Wmiil,l-ﬂ'mri(*bt;%%‘.prcparcd by: J. L. EMERSON, AS VICE PRESIDENT
%;Ejkﬁ(;fa‘lflﬁ_\o‘%‘ 4 GAINER BANK, NATIONAL ASSOCIATION
i lons &v

R
4
L3
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER Js madethls. 2ND.  day OMAY- 1990 ,andls

'lncorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

*Security Instrument®) of the same date given by the undersigned (the *Borrower") to secure Borrower's Adjustable

Rate Note (the “Note") to GAINER BANK, NATIONAL ASSOCIATION, 115 S, COURT ST., P. O, BOX
200,. CROWN POINT, INDIANA 46307 (the'Lender’) of the same date and covering the propertydescribed in
the Securlty Instrument and located at:

1408 PRESTWICK DRIVE, SCHERERVILLE, IN&EAN&("‘%:BH
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES "

‘The Note provides for an Initial Interest rate of 10,000  %. The Note provides for changes ln the Interest rate and the.
,monthly payments, as follows:

4, INTEREST RATE AN i Cances

(A) Change Dates ocument 1S

" Thelnterest rate | w t wﬁ: )1, aind on'that day.
every 12th month therea mﬂsk lIMe !s nge Date."’

(B) The Index Th1s Docament is the property of

'Ceglnnlng with the {ir:1 Change Dite; my:iritaresLrate will reBased oncéa iridex. The I ox" is the weekly average :

yleld on United States Treasury securities adjusted 10 a constant maturity of 1 year, as made available by the Federal
Reserve Board The most racent Index figure avaltable as of the date 45 days before each Change Date Is called the
"Current Index." ‘
.. Mtheindex s no longer ava ble. the Note Holder will choose a new Index which is based upon comparable
lnlormatlon The, Note Holder willgive me notice of this chol ' ”

(C) Calculatlon of anges J

Before each Change Date, tha Note Holder wil calculat ny new Interest rate by addlng TWO &:3/4:. ,

percantage points 2.750 | a)toithe Currentindex. The Note Holder wil then round the.

result of this addltlon 1o the nearest one-elghth of one percentage point (0.125%): Subject to the limits stated in Sectlon
4(D) below; this roundec nolint will be my new Intereatvatatifti the next Change Date.

The Note Holdér wl! then determine the amout'otthe mariily payment that would t 5 'tlclent to repay the
_unpald prlnclpal that | am expected to owe at the Chanqe_" Date In fult-on the maturlty de 3 at 'new lnterest rate In
substantlally equal payn The rasult of this caiculation wili be tive: new amount of my nly payment ‘

“(D) Llrnlta on Inter _
~ The Interest rate | a at the first Change C Il not be .000. %orlessthan

N

: 19:000 %.; Thereatter. my interest rate will never be increased or decreased on any single Change Date bymore -
: fthan one percentage polnt (. 0%) from the rate of inferest | have been _paying lor the precedlng twelve months JMy
' lnterest rate will never, be greater.than 165000 %:.. Lo

-(E): Effective Date of Changes * : o
My new lnterest rate will become eﬂectlve on each Change Date | wlll pay the amount of | my new monthly payment

xheglnnlng on the first monthly payment date after the Change Date (intil the amount of i my monthly payment changesr L
agaln o

(F); Notlce of Changes '
The Note Holder will deliver or mail to me a notlce of any changes in my interest rate and the amount of my monthly

: fpayment before the effective date of any change. The notice will Include Inlormatlon requlred by law to be glven me and
:also the title and telephone niimbet of a person who will answer any “question | ‘may have regarding the notice.
.B.'TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

- -Unlform Covenant 17 of the Securlty lnstrument is amended to read as follows:

Transter of the Property ora Benetlclal Interest ln Borrower. Ifall or any part of the Property or any interest In lt ls
sold or transterred (or ifa benellclal Interest In Borrower Is soldor transferred and Borrower Is not a natural person)

~ -without Lender's prlor written consent, Lender may, at its option, require immediate payment in full of all sums secured!

by this Security Instrument: However, this option shall not be exercised by Lender.if exercise s prohibited by federal law:

" asofthe date of thls Securlty Instrument Lender also shall not exercise this ‘optiori if; (a) Borrower causes to be’
" .submitied to Lender information requlred by Lender o evaluate the intended transferee as if a new loan were belng made
. ~to transferes; and (b) Lender reasohably determines that Lender's securlty will not be Impalred by the loan:
o .assumptlon and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
~ Lender. -

To the extent permltted by appllcable law, Lender may charge areasonable fee as a condltlon to Lender's consent to

. ‘the Ioan assumptlon Lender ‘may a also requlre the transferee to sign an assumption agreement thatls acceptable to
. Lénhdef and that obllgates the transferee to keep all the promises and. agreements made In the Note and in this Securlty
|nstrument Borrower will continueto be obllgated under the Note and thi§ Securlty instrument unless Lender releases

: Loty X
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. . |lLender exercises ihe option to require immediate payment In full, Lender shall give Borrower nolice of accelsia:

tlon, The notics shall provide a eriad of not less than 30 days from the date the Fotice Is delhverad e iy within
which Borrower must pay all sums secured by this Security Instrument, If Borrower falis to pay these sums prior to the

Oxpifﬂﬂg,n Oﬁhls period, Lender may Invoke any remedies permitted by this Security Instrument wihtout further notice
of demand on Bofrower,.

Document 1s
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the Lake County Recorder!

- . BV SIGNING BELOW, Bormower accepts and agrees 10 the terms and covenants contalned In this Adjustable Rate

. -Borrower,
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