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MORTGAGE

THIS MORTGAGE ("Security Instrument*) Is given on MAY 8TH )
90 The morgagoris PETER J. MORALES, A SINGLE PERSON
(" Borrower“) This Security Instrument Is given to
GAINER- BANK, NATIONAL ASSOCIATION
» Which Is organized and existing under the laws of THE UNITED STATES OF AMERICA

19

“Lender”
Borrower owes Lender the principal sumof:  FORTY-EIGHT THOUSAND SEVEN HUNDRED FIFTY DOLLARS **(*** 4

************************************************************************************
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Dollars{$ 4875000 ) This debt s e\ “‘“"ed by Borrowers note
~ ‘dated the same date as this : otat) which ,,.w.uee faimonth ) the full debt, if not:
;pald earller, due and payabls cumentis rity Instrumant
secures to Lender: (a) there th ebt evldenced the Note, with| t als; extensions and
: modiflcatlons. (b) the’ payrne t Iﬁ lma V7, ctthe securlty of this -
. 'Securlty Instrument; and (c) ,/ riance o Borrower s covenants and agreements u )ecurity Instrument and
-~ the Note: For this purpose, E getg‘ﬁrﬁhﬁ M@Wdé?ﬁ. lowing described propeny
- locatedin | AKE  the Lake County Recorder! voumv. 'ﬂdlaﬂa :

APARTMENT UNIT: NO 104 IN"THE BUTLDING KNOWN OF 2013 - 45TH AVENU!
HIGHLAND, INDIANA, IN POR]

- C,L LNy urvuOM LUl A HO LVIN) «,PR' ERTY
REGIME, AS PER AMENDED AND RESTATED DECLARATION OF CONDOMINIUM RECORDED.
‘APRIL 18 1985 AS:DOCUMENT NO,. 79977

TOGETHER WITH all the lmprovements now or hereafter erected on the property, and all .easements, rlghts appurtenances,
rents, royaltles mineral, oll and gas rights and proﬂts water rights and stock and all fixtures now or hereafter a part of the proper

ty. All replacements and additlons shall also be covered by this  Security Instrument. Al of the foregolng Is referred to In this
Security Instrument as the *Property."

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the rightto -
mortgage, grant and convey the Propeny and that the Property Is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any )
-encumbrarices of record
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THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non- uniform covenants with
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| _AND' ALL SUBSEQUENT AMENDMEN 2
_THERETO,  INCLUDING BUT NOT-LIMITED T0 THE 1 'H-AMENDMENT RECORDED: TOBE,,R'. B
2y 1985 +AS_DOCUMENT NO, 825111, IN THE-OFFICE OF THE" CORDER'OF AKE E
GGHQF*HH—H-EHP RFARNING .fERE-TO- S
m r} . . - ‘ . ! » z

,';aCOUNTY INDIANA TOGETHER WITH AN UNDIVIDED INTEREST. IN 1E° COMMO ars n

AREAS AND FAC\ 'TIES APPERTAINI\}G THMRETO ' \) g
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" “which ha_}svtheaddy'ressof 2013 - .45TH STREET ~ UNIT 104 . HIGHLAND: .,
S : (Street) _ (City) :
‘Indiana .~ 46322 (*Property Address");
o @p Code) '

, and whose address Is
115 S, COURT ST., P. 0. BOX 200, CROWN POINT, INDIANA 46307 '
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" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
.1 Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due’
'the principal of and Interest on the debt evidenced by the Note and any prepaymentand late charges due under the Note.
, 2. Funds for Taxes and Insurance, Subject o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s pald In full, a sum (‘Funds®) equal to
one-twelfth of; (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, If any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage Insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an Institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (Including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree In writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ltems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optlon, elther promptly repald to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender Is not sufficient to pay the escrow Items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or Its acquisition by Lender, any Funds held by Lender at the time of-
application as a credit against the sums secured by this Security Instrument.

3. Application of P
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to be pald under this paragraph. If Botrbwerlmafes {ehe payrosnBdirectly: @errdwer shall

recelpts evidencing the payments.

Borrower shall promiptly discharaa any lien which has priority over this Security Instrumen
agrees In writing to the payment of the obligation secured by th mann hbleto
faith the lien by, or defends agalnst enforcement of tha lien In, 2ding 18 L
prevent the enforcement of the lien or forfelture of any part of the Property; or ( from
agreement satisfactory to Lender stibe;dinating the lien to this Security nstrumentsif-iender ¢
the Property Is subject to a lien which may attain priority over this Security Instrument, Lender
notice identifying the lien. Borrower shall satisfy the lien or take ons or more of tha actions set |
of the giving of notice.

5. Hazard Insuran
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Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repalr Is economically feasible and Lender's security is not lessened. Ifthe
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be
applled to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
‘Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler.has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securlty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument Is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower fails to perform the
‘covenants and agreements contained in this Security instrument, or there Is a legal proceeding that may s}gniflcantly affect
Lender's rights In the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
In the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repalrs. Although
Lehder may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
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Cfequestiogpyment: |
.- Lender required mortgage Insurance as a condition of making the loan secured by this Security Instrument;.
Borrower shall pay the premiums required to malntaln the Insurance in efféct unil suichitime as the requirement for the
insurance terminates In accordance with Borrower's and Lender’s written agreement or applicable law.
... 8 Inspectlon. Lender or its agent may make reasonable entriés upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.
9, Condqmnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be pald to Lender, -
~ Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pald to Borrower,
If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the Property or
to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors In interest.
Lender shall not be required to commence proceedings against any successor In interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy

shall not be a walver of or practude the exarclse of any right or remedy
11.-Successors al it aind Several Liability» Co-sig nants and agreements of
this Security Instrument s I)oeumehn ighSof Len wer, subject to the provisions

of paragraph 17. Borrov afls and a tmﬁ K ealV er who co-signs this Security
Instrument but does not U N@%ﬁ%m S E tm.. tgage, grant and convey
that Borrower's interest Propsenty under the terms of shis Security Instrument; (L) ds » rsonally obligated to pay.
the sums secured by this Se Iﬁa@lﬁﬂ@ma&é&ﬁmm&m&ﬁ ogﬁg. rrower may agree to extend,
modify, forbear or make & accomogatiens itk eddid todheytelits ofdhisiecdrity Instrument or the Note without

, that Borrower's consent

! 12. Loan Charges. |fthe loan secured by this Sectrity Instrument Is subject to a law which sets maximum loan

; charges, and that law Is finally Interpigted o thatthe interest or ether loan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alre: _ted from Borrower which exceeded -

permitted limits will be refunded to Boriower. Lender may chogse to make this refund by reciucing the principal owed
under the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a
partial prepayment without any p ient charge under the |

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instetimentisnenforceable according to its terms, Lender, at its option,
may require Immediate paymeant In full of all sums sedured by this Security Instrument and may invoke any remedies-

permitted by paragraph 19. i Lender exerclses thisoption, Lendershall take the steps speciiied in the second paragraph of
paragraph 17.

 14. Notices. Any Sorrower provided far inihis Security Instrument sh 2n by delivering it or by
malling It by first class m nlicable law regulfestissafancther method. 7 vall be directed to the
Property Address or any Borrower designadestby notice to Lende  Lender shall be given by
first class mall to Lender he ' tice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when glven as provided
in this paragraph.. '

15. Governing Law; Severabillity. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property s located. In the event that any provislon or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provislons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

~ 17. Transfer of the Property or a Beneficlal interest in Borrower. If all or any part of the Property or any
interest In it is sold or transferred (or If a beneficlal interest in Borrower is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exerclise is prohibited by
federal law as of the date of this Security Instrument.

-If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) entry of a jJudgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred In enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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* 7 NON-UNIFORM COVENANTS, Borrower and Lender further covenantand agree asfollows;

_ 19 Acceleration; Remediss. Lende/ shall give 1iotice 10 Borfower priof 16 cceleration following Boifower's;
breach of any covenant of agreement in this Security Instrument (but not prior to acceleration under paragraphe 13 and 17
uniess applicable law provides otherwiss), The notice shall specity: (a) the defailt; (b) the actionrequired fo cure the’
default; (c) & date; not |ess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date spacified In the notice may result In acceleration of the suma
secured by this Security Instrumant, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified In the notice, Lender at Its option may require immediate payment In full of all sums secured by
this Security Instrument without further demand and may foreclose this Securlty Instrument by judiclal proceeding.
Lender shall be antitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 19, Including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
by judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the recelver
shall be applled first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on recelver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appralsement. Borrower waives all right of valuation and appralsement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and
supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this Security
Instrument. (Check applicable box(es))

O Adjustable Rate Ric E3Xcondominfum Rider 1 2-4 Family Rider
[J Graduated P Decumeangkis -
O Other(s) (sp NOT OFFICIAL! N Secur
BY SIGNING BELC orrewes aceepts and agrees ta the terms and covenantsson n this Security
Instrument and In any rider( %@‘R&dﬁ%ﬁ%‘&g‘?g}% riegc %le%?/ ‘é#ﬁy of
the Re
\ \

Lake Cou \ty er!
~‘}\’ M “1 (Seal)
PETER,J . MORALES -Borrower
(Seal)
-Borrower
{Seal)
-Borrower
) (Seal)
-Borrower
- - - {Space BelowThisLina Foi Achnowisdgment) —
STATE OF INDIANA, L AKE County ss:
~ Onthis .8th day of MAY .19 90, before me, the undersigned, a
:Notary Public Iqlgn‘d for sald County, personally appeared PETER J. MORALES, A SINGLE PERSON
O U 2)
{.'&'. L .
NG R , and acknowledged the execution of the foregoing instrument.
o AR Y ,
,{{g WlWE,SS'my_ﬁanff.a'nd officlal seal.
St Lo gl g

My'Comission expiréd) & NOVEMBER 27,1993
MY RESIDENCE?JS sLAKE*COUNTY '
ik "f iq?mgpi’i{!{. WA

This Instriinent was prepared by: J, |, EMERSON, VICE PRESIDENT OF

e GAINER BANK, NATIONAL ASSOCIATION

D
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o CONDOMINIUMRIDER; - "47*07"

SR

‘THIS CONDOMINIUM RIDER is madethis 8TH: day of* MAY. , 1980
and Is Incorporated Into and shall be' deemed to'amend and supplement the Morigage; Déed of Trilst or Securlty Débd (ther
'Security lnstrumem‘) of the same date given by the undersigned (the *Borrower’) to secure Borrower's Note to
GAINER BANK, NATIONAL ASSOCIATION, 115 S COURT ST., P. 0, BOX 200, CROWN POINT,
INDIANA 46307 (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2013 - 45TH STREET - UNIT 104, HIGHLAND, INDIANA 46322
(Property Address)

The Property Includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: PORTE DE L’EAU

{Name of Condominium Project)

(the "Condominium Project’). If the owners assoclation or other entity which acts for the Condominium Project (the
"Owners Assoclation®) holds title to property for the benefit or use of its members or shareholders, the Property also
Includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents, The “Constituent Documents® are the: (1) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (Iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclatlon malntalns wlth a generally accepted Insurance carrler, a

"master” or "blanket" pollcy on the Condomlntum Project TIss3 ] ich provides Insurance
coverage In the amount Ifdmat ine hazards L noel e and hazards Included
within the term *extende cumen

(i) Lender 0 Lender of one-twelfth of
the yearly premium Inst: ﬁmmiﬂ !

(i) Borrow er Uniform C vena Jg? coverage on the Property
Is deemed satlsfled tothe g .Tlfai’t%e‘i E% rﬁm %’rg yciation policy.

Borrower shall glvé Jnder promfptnbl ﬁs(hp Wadard Insurance . arage.

In the event of a ¢/stflbution of hazard Insurance proceeds In lleu of restoratlon or rep. ollowinga loss tothe
Property, whether to the urilt or to common elements, any procesds payable to Borrower are hareby assigned and shall ba
paid to Lender for application 10 tha.sums secured byihe Securiiyplnstrument, withvany excess paid to Borrower,

'C. Public Liability Insurance.Borrower shall take such actions as may ba reasonable insure that the Owners
Assoclatlon maintains a public llability Insurance policy acceptable In form, a nd extent of coverage to Lender.

'D. Condemnation. The proceeds to any award or cla for damages, direct or conser intlal, payable to Borrower in
connectlon with any condemnation or other taking of all or any part of the Proparty, whether of the unit or of the common’
elements, or for any conveyance.n |leu of condemnatlon areh asslgned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the suims secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent.Borrower shall not, sk8it/after notice to Lender and with Lender's prior written

: consent elther partition or subdivide the Property ef€onsent to;

(i) the abandonment or termination cithe Condominium Project, except for abandonment or termination .
required by law in the ce substantlal destruction by fire or olher gasualty or inthe o aking by condemnation or. .
eminent domain;- o |
(il ¢ any am any provision cPAECensitdieRt Documents 1Is for the express benefit of
Lender; ST
' '(III) termin: ( | ofthe OW'n'e'rs Assoclation;
S or

: (Iv) any actlon whlch would have the effect of rendering the public Ilabllity Insurance coverage maintained by:
the 0wners Assoclation unacceptable to Lender.

F ‘Remedies. If Borrower does not pay ‘condominium dues and assessments when due, then Lender may pay them
‘Any amounts disbursed by Lender under thls paragraph F shall become additional debt of Borrower sectired by the Securltyi
Instrument. Unless Borrower and Lender agree to other terms of payment; these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable. with Interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW Borrower accepts and agrees to the terms and provlslons contained In this Condominium Rider.

Q% Jisdy

PETER J. MORALES -Barrower

Seal)
-Borrower

|
-Borrssv%ra )

-(Seal)

Borrower
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER- Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83,




