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| State of Indiana - FHA Case No. :. ;
- MORTGAGE | 151-3617879-748
THIS. MORTGAGB ("Security Instrument”) is given on MAY 8, 19905 |
i The Mortgagor is
; Robert Emest Akemman-and Adrianne  Marie Akemman, -husband and wife ' i
“CBarrawei(s)).
i - '
\ whose'addressis  118:W. 110th Street, Chicago, Illinois 60628 | \
This Sccurity Instrument-is given to:
i Suburban Mrtgage Co., Inc: '
{ Cig'y P ‘e Lge g gt B
{ which'is organized and exist o of Jpdis -+, and:whose’
:qdfirc§sis 500 West Lir v .u.g‘d;g - Ind. e
' ngery. B ves Lender the principal sum of-. ;
' ‘Thirty-sever JN Q;Ed Q’:E‘GE;J&(;OIAL
'Dollars (US S 37,368.00<= c];‘. ume M %f 'S notc datcd the st samc datc as o
: tlus Sccunty Instrumcnt ("N /' Au provndcs or mo EE' paymcsé he fulf debt, i paid earhcr, duc and payablc on . ;
JUNE 1, A ““the L Aiment sccures (o Lender: (a) the rcpayment of the . 3
debt evidenced: by the Notc, th mtcrcst and all rcnpwals, extensions and modifi catnons, (b) th ayment.of all othicr. sums, wﬂh
mtcrcst advanccd under paJ raph 6 o protect the sccirity of this S *-mty Instr ;and (c)' the” pcrformancc of Borrower's .
»covcnants and agrcemenls under this ecurity Instrum tand the Notes. For this Irposc Jorrower docs hcrcby mongagc, grant o
“and'convey to Lcnder, the following >scribed property located e I , ' County, lnd:ana' o
“The North 40 feet of the'South) 45 feet of Lot 17, dlock 3, Wiste a,-being a:: ubdlvismn of gf
part of Qumntm rrace, in ti City of Hammond, as'shown in'Plat Book 29, p 4 in Lake :g
County, Indlana ' . 8
‘ caphed
' TmSIDStmet prepared by Leonard Niepokodi\) " ;;'E{‘a 1
: - - Ay
Return £ ‘Subti aage Co.; ‘Inc.: g"z‘
500 wcoln Highway, Suife F. g2
“iMprrs ana 46410 , e d
e B |
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. Borri"mer agrees: that should thlS SecurJ.ty Instrument and.the = @2zl f.,'::‘-r;. ™
~ ..note :secured thereby not 'be ellglble for insurance under’ the - S 1} g.: : ‘
- -National, Housmg Actwithin 90« days from the: date hereof, - IR ’:w = 2=
T Dender»may, at its: opt_lom and notw;Lthstandmg anythmg in R "-:3, o Sew
l e g_\a‘{:gagraph 9,‘ yequlre mmedlat' e'payment in full: of ‘all'sums I e -
. secured: by ‘this, Security Instrument. A writtén. statement of ‘ RE- g B
; - any: authorlzed agent of " the secretaryvdated. subsequent to 90 - oo R '
' ; days from the- date hereof decllnmg ‘to insure this’ SecurJ.ty o
~ Instrument and. the note .secured _thereby, shall be deemed
: conclusn.ve proof of such mellglblllty. Notw1thstand1ng the.
.forego:Lng, ‘this optlon may not be exercised by Lender when the
unavallablllty of  insurance is solely due to Lender's' failure
_ to:remit a mortgage insurance  premium to the. secretary BT
' whnch has the addrcss of 7615 Howard Avenue, Hammond,
, (Street [Ciy} _
Indiana 46320
isae) ool (Property Address);
DA
K ) "y o nt e Kt e et Lk d,a_‘,_w.,,..tt,.,-_.n‘/t s .b S su).uuv-\,; ;




S ‘shall be immediately due ggxg_ payable.

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, a g‘urtcnanccs,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of t

¢ property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in thispSc[c)ﬁrity
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propc[l( and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when duce the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Moathly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments levied

or to be levied against the Property, (b) lcaschold payments or ground rents on the Property, and (c) premiums for insurance required:
by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated b
Lender, plus an amount sufficicnt to maintain an additional balance of not more than once-sixth of the estimated amounts, The fu
annual amount for each item shall be accumulated by Lender within a period cndir:‘; onc month before an item would become
delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the duc dates of such items, exceeds by more than onc-sixth the estimated amount of
payments requircd to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item 8:’1": (b), or (c) is insufficicnt to pay

the item when due, then Borrower shall pay to Lender any amount necessary to make up the dc()lcicncy on or before the date the
item becomes due.

As used in this Sccurity Instrument, "Sccretary” means the Sceretary of Housing and Urban Development or his or her designee.
Most Security Instruments insurcd by the Secrctary are insured under programs which rcci’qirc advance payment.of-the entire
mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance payment:
of the entirec mortgage insur ) o i installment of the annual:
mortgage this Sccurity Instrt h ctary, Each monthiy jnswilmcnt insurance premium shall be'
in an amount sufficicnt to ac I anpy h nth prior to the date the full

‘annual mortgage insurance | uc todthe Secretary, or if this Security Instrumes the ccrctarylhcach”‘monlhlyj

charge shall be in an amoun on NW@FF\I@T)R{IT’ K ance duc on the Note.

1If-Borrower tenders to | r lglﬁ" ent of all sums secyred by this Security lnstria Borrower’s account shall be
credited with the balance remaining [BrialSnstalMERISToR ilcns $a ?t%p&ﬂﬂiw ok (g insurance premium installment
that Lender has not become dbligated to torth Sccﬂa anﬁyK cr shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the® i Qﬁ@eﬂ ] “Borrower’s account shall be credited with any
balancc remaining for all installments for items (a), (b) and (c). ’

3. Application of Payments, All 1 sundcr paragraphs 1 2 shall be a Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Seerelary or to the monthly charge by the Scerctary
instead of the monthly mortgage insurance premium, unlcss Borrower paid the catire mortgage insurance premium when this Sccurity
Instrument was signed; , ‘

. Sccond, to any taxes, spccial assessments, leaschold payments or ground rents, and-fire, flood and other hazard insurance
premiums, as rcquired; '

Third, to interest due under the Note;

Fourth, to amortization of the pris of the Not
Fifth, to late charges duc under the Note.

4, Fire, Flood and Other Hazard Insurance. Borroweeshulliasuraall improvements on the Property, whether now in existence
.or subscquently erected, against any hazards, casualties, and conlingeneics; including fire, for which Lnder requires insurance, This
insurance shall be maintained in'thc amounts and for the periods that Lesder requires. Borrower shall also insure all improvements
‘on the Property, whether ne >xistcnee or subsequettly erecled; agdmét loss by floods to th nt requircd by the Secretary..
All insurance shall be carrie mpames apFrovcd by Lcnder.—The insurance policies and swals shall be held by Lender
-and shall include loss payab in favor of, and iz"aform accepiable to, Lender ‘

In the event of loss, Bor Lender immediatg/adficedy mail. Le:
by Borrower, Each insuranc ned isereby atthornzed and direct
instcad of to Borrower and t Jointly Qrany | proce y Pl yy Lender, at its option, cither
(a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any delinquent amounts applica in the
order.in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property.  Any
application of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entitly legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

[ of loss if not madc promptly
r such loss dircctly to Lender,

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve
such vacant or abandoncd property. If this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the

lease. If Borrower acquires fce title to the Property, the leaschold and fec title shall not be merged unless Lender agrees to the
merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity

which is owed the payment. If failure to pay would adversely alfect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts cvidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agrecments contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to cnforce laws or regu ahon.?, then Lender may do and pay

whalever Is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxcs, hazard’
insurance and other items mentioned in Paragraph 2.

. Any'amounts disbitrsed by Lender, under this Para aph shall become an additional debt of Borrower and be secured by this:.
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,.

-
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7, Condemnation. The proceeds of any award or claim for dqmuf,cs, direct or consequential, in connection with any condemnation
or other taking of any part of the Properiy, or for conveyance in place of condecmnation, are crcbz.assngncgl and shall be paid  to
Lender o the extent of the full amount of the indebtedness that remains ungald under the Note and this Sccunlly Instrument, Lender
shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily Instrument, first to any delinquent
amounts applicd in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the procceds (o the
principal shall not extend or postpone the duc date of the monthly payments, which arc referred to in Paragraph 2, or change the
amount of such payments. Any excess procceds over an amount required (o pay all outstanding indebtedness under the Note and
this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9 Grounds for Acceleration of Debt,

(a) Defuult. Lender may cxccﬁ)l as limited l?' regulations issucd by the Sccrctary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:-

Si) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
ue date of the next monthly payment, or

~_§ﬁ)ﬁﬁbfr0ﬁ{v¢r" defaults by failing, for a period of thirty days, to perform any other obligations containcd in this Sccurity
‘Instrument,
(b): Salé Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary,

" )

requirc immediate payment in full of all the sums sccured by this Sccurity Instrument if:
(i) Allor part of the Property is otherwise transferred (other than by devisc or descent) by the Borrower, and
(ii) ‘The. Property is not occupied by the purchaser or grantee as his or her primary or sccondary residence, or the:

purchaser or. grantee does so occupy the Property but his or her credit has not been approved in accordance with the:
rcquirements of the Secrelary o

(c)- No Walver. . If circumstances occur that would permit Lender to requirc immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Régulations of HUD Secretary. In;manyrcir'cumslanccs regulations igyg{by the S‘c‘crgl.'ar%\'vill limit Lender’s rights, in

(hc case _0[ paymcnt dcfnuh.- 10 reacuire immediate navment-in O hiS Sccurity lnstrumcnl dOCS\

‘not-authorize accelera A y regulations

.. ‘10, Relnstatement. Borr ht anmumﬁxEc

{:;ll‘illr:ut:g.pa oélr‘c?t?;&‘:gltgg( b HW@M@ required to bring Borrower’s:
FEaSOnALIE and. cUSIOMAS atlorn e s.‘a;,u Tl r:?xs" i ﬁiﬁfﬂé&‘g Felpr e ot Cpon weins g
by Bogoer i Seurty T Tt SRRt Rt St e Do e
thc'_commcgécyr?cnl of foreclosure pchCcSmém%&m&gﬁmrgl ¢ comme :m’cnl%f a current foreclosurce

proceeding, (ii) reinstatement will preclude foreclosure on'different gounds in the future, or (iii) rcinstatement will adversely. affect,
the priority of he licn.created by this Security Instrument

ifed imm it in full because of Borrower's
t } r forcclosure proceedings are:
kn all

11, Birrower Not  Releascd; Forbearance By Lender"Not a Waiver. 'Extensioriof the time " payment_or modification of
‘amortization of the sums securcd by this Security Instrument g’a :d by Lender to any successor in interest of Borrower shall not
‘operate to release the:liability of the oripinal Barrower or Borrower's ¢ €CSSO est. Lender: shall not be required to
commence procccdm%,s. against any successor in inlerest or refusc (0 extend time for payment or otherwise modify amortization of.
the sums sceured by this Security Instrument by reason of any demand ma by the original Borrower or Borrower’s suceessors in

inlcrcst.dAny forbearance by Lender in exercising any right or remcdy shall not be 2 waiver of or preclude the exercise of any right
or remedy,’

.12, Successors and Assipgns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigos 66 Léader and Borrower, subject to the provisions of paragraph-9.b.
Borrower’s covenants and agreements shall be joint and sevceali Ang Borrower who co-signs this Sccurity Instrument but does not.

exccute the Note; (a) is co-signing this Security Instrument only to morigage, grant and convey (hat Borrower's intcrest<in the
‘Property under the terms o urity Instrument¢h) is-not-persénally ob igated to pay ums sccured by this Sccurity -
Instrument; and (c) agrees th dcr and any other Borrowermay agree-to cxtend, modify, . or make any accommodations
with rcgard'lo the term of th ty Instrument or the Noié wiihoul that Borrower ‘ : ‘

. 13, Notices. Any notice | ided for in thisSeciisityInsisument shall be ring it or bJ mailing it by first
class mail unless applicable 1 af another me{hodiiiTfie notice shall be ’roperty Address or any other
-address Borrower designates or. A fice 1 g ail to Lender's address stated
“herein or any address Lender designat nolice L Borrower. Any nolice proviacd [or in this Sccurily Instrument shall be deemed

to have been given to Borrrower or Lender when given as provided in this paragrap

. 14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is. loc_:atcd. In the event that any provision or clause of this Securit Instrument or the Note ‘conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect without
the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to be severable,

15 Borrower’s Copy. Botro»’vcr shall be given once conformed copy of this Sccurity Instrument,

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby dirccts cach tenant of the Property to
pay the rents to'Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant:
or agrecment in the Sccurity Instrument, Borrower shallf collect and receive all rents and revenucs of the Property as trustee for the

benefit ‘anll.cndcr and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
sccurity only, ’ ‘

If Lender gives notice of breach to Borrower: (a) All rents reccived by Borrower shall be held by Borrower as trustee for benefit.
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Leader shall be entitled to collect and reccive all

of the rents of the Property;-and (c) each tenant of the Property shall pay all rents duc and unpaid to Lender or Lender's agent on
Lender’s written demand to the tenant,

‘Borrower has not executed ang prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any a;p&hcahon of rents’
shall not cure or waive any default or invalidate anl)xyl;)lher right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to

L s Supp?yCo.lnt:. Page 3ol 4
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17. Foreclosure Procedures. Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security lnstrument by Judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph 17, including, but not limited o,
reasonable attorneys’ fees and costs of title evidence.
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.
19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
' 20. Riders to this Security Instrument. If one or more riders are exccutcd by Borrower and recorded ‘together with' this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lnstrument, [Check applicable
boxes).

i [ ] Condominium Rider [ ] Adjustable Rate Rider [ ] Growing Equity Rider
{ ) Planned Unit Development Rider { ] Graduated Payment Rider [ ] Other

P —————— T —

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with it,
Wﬂ%& — (Scal)
B l.,..:L

Robert Emest Akerman

PM/W mg fug MM (Scal).
“Borrower

MAdrianne Mirie Akerman

[Space Below This Une For Acknomedgement)
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Document 1s
| State of Indiana, NOTOFFICIAL'_ . |
L - This Do ent is the prope of o
_ On this: 8th Sd[a; R P perty , 1990, before me, the undersigned; a-
: Notary Public in and for said County, mr!&lﬁﬁaﬂkﬁc@m lﬁm(lﬁ!ﬁMAN - AND . . ,
: ADRIANNE MARIE AKERMAN, HUSBAND AND WIFE » and acknowledged the exceution of the forcgoing instrument;.

Wi

ggﬁcia' zal,
¥

fivry | _A -
15 : PEGGY ‘L. ALATORRE. ary Public o
\ied by: -

mneum 3




