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MORTGAGOR - MORTGAGEE

099984 “I" includes each mortgagor above. “You® means the mortgagee, its successors and assigns
]

REAL ESTATE MORTGAGE: Fo value recaived, , _JOSEPH S. KAPTUR AND ISABELLE H. KAPTUR, ~i

HUSBAND AND WIFE , mortgage to you on_ MAY 4 » 1990 , the real estate dgﬁ v
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and ﬂxturas that may pow or at
anytime in the future be part of the property (all called the "property”).
-PROPERTY ADDRESS: e 8948 HESS DRIVE

_ HIGHLAND,. INDIANA 46%%% . Indiana:
(City) .

Ny
e
1D TN

1

334§:5
L3

{Zip Code)

LEGAL DESCRIPTION: -

‘LOT* 8" AND" THE NORTH 30#FEET OF' <LOT, 9 IN BLOCK 2»‘IN FIFTH? STREE'I‘ gl"JS'I'ATES
FIRST ADDITION TO THE TOWN OF HIGHLAND, AS PER PLAT THEREOF, RECORDED
IN PLAT BOOK 31 PAGE 57, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.
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SECURED DEBT:.This mortg; .secures Gment of,the Hiredide b and the: HOTm: é6venants‘and’ egreementa contelned In

“this mortgage and in eny other document Incorporated herain? Seclired debt¥as’used i thismortgage ! Includes any amounts:| may at
~any time owa you, under this mortgage, the instrument or agreement described below, any renewal, refi cing, extension or modification

ofsuch instrumantor gement, and, if applicable, the future advances described below, ~ « -

The secured debt Is evidenced by){dascribe the instrc nient or agreemcii secured b, this’ mortgaga 8 he date th_ereo'f): - :
T-APROMISSORY"NOTE DATED MAY 4. : 1990 e il

A

R STt ame o

it g o

The above obllgation | :
The total unpaid balan &d by this mortgage et ary one time shall ot exceed e mr u a| amount of e
“TWENTY ' THOUSA 00/100f =i'=" = el T = IDejlars ($ 2205000 coi o )plus interest

! ‘and; all:other:amounts 8
any of the covenants £ antained In'this maagsge,

BT

ayable on ] APRIL 9 ‘020 AR —--;-— If A6t pald eatller,

1ced under the teris of this 'nortgege to prote of thls mortgage or to perform [KARS.

dovan though aff or B 8¢t B¥5y not ure advances are contemplated ol

m Future Advances‘ T B \ 0
: and will ba made in < t ] dabt.

mVariabl ’ } R
. A copy of the loan agreement containing tha terms under which’ the Interest rate may vary ls attached to this mortgage and '

¢made a part hereof. AR

\

\.\TERMS AﬁD COVENANTS BH agrea to, tha terms and covanants contained on both sides of this mortgage, in any instruments evidencing the‘ SRR

o secured debt and n any riders described below and signed by me o
D Commercial‘ [:l Constructron E] I

_ SIGNATURES 1 ackn” Iedge receipt of a copy of this mortgage on the date stated abova

ISABELLE H’ KAPTUR

: ACKNOWLEDGMENT STATE or INDIANA S _LAKE.. - ; County ss;-
" on tbis 4TH ... . day of . MAY .- 1990 baforé:'r'ne,; : 105
IFOR SAID COUNTY!' e personally appeared .J EP}

“HUSBAND AND'WIFE "~ SJOREFH . RACIR-AL |
— o I and acknowledged the. execotl}mdftghe foregoing lnstrumem

N d et A e e
0
’.

:l’".,.hhﬂl“, " "’“"75':(;:'}.".;:{ -

My commissron expires‘ 10 28 91
COUNTY' OF RESIDENCE' LAKE

- \.\
& D SR e o
.

Th[simstrument was prepared by FRED TRIEZE BERG VICE PRESIDENT
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COVENANTS
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1. Payments. | agree

™ - -

. ‘o '_3' """ /’p"'.

' to make all payments on the secured debt when due, Unless we a?ree otherwise, any paymients you receive from me or
for my benefit will be applied first 1o any amounts ! awe you on the secured debt (exclusive of interest.or"principall, second, to lnterest and

then to principal. If partial repayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full. Ceam e

R :

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents; and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and thw-receipls evidencing my
-payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You ma requirg,me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain’t e property, -

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will include a
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds

‘ may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage
insurance, | agree to maintain such insurance for as long as you require. :
0 -4, Property, | will keep the property in good condition and make all repairs reasonably necessary. | will give you prampt notice of any loss or
: ~damage to the property. ' ‘ . ‘
1 KRS . . N ., ) i -
[ :6,¢ Expenses. | agree to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
% ‘secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.
- 16,’Default and Acceleration;if 1 fall to'make any payimant when due or, breach any covenants under this mortgage, any. priop mortgage or any .
- 4obligation secured by this:mortgage, you may ‘either accelerate the maturity of the secured debt and demand Immediate payment or exercise
any other remedy available to you, You may foreclose this mortgage in the manner provided by law.
: 7, Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing; | may,
! ‘collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the,
i receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to*
¢ .the costs of managing the propenty, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions’
i .10 rental agents, and,any other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt
i -as provided in Covenant 1, ' ‘ ’ o ' Bkl
2 8, Prior Se‘cd_ritflhtlgrgsi_s. {will mégke‘ payments when due and perform all other covenants under. any mortgage, deed of trust; or other security:
! ‘agreement that has priority over.this mortgage. | willnot make or permit any modification or extension of any mortgage, deed of trust or other.
i -security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent’’| will:promptly.
: _ deliver to'youany notices | receive from any person whase rights in the property have priority over your rights.- . ‘ T
L 9, Leaseholds; dondbrﬁin'lpm’s lopbmants.lagrealo.comply with thgprovis his m'c;ri'g"ag‘e is'on a leasehold.
{ If this mortgage'js on a'unit'in »wa pl ﬁmmt\lll)s- der the covepants; by-laws, or -
] regulations of the condominiu it developmiefti- & s _ , A
i 0. Authority of Mortgagee to » N@ : flr m&fﬂ(’b s,g or any other.mortgage, deed. -
; of trust, lien or other security that has pi of frt or e, 'yo i the 50 Ithencvj to be per!%rrged.;]You; ' :
b may sign my name or pay any cessary for performance.  anysconstruction on the pro is ntinued or not'carried on in a8 .
> reasonab!e manner, you:may do w Teflllﬁh : %\lﬂr r_prﬂpﬁﬁﬁﬁa ﬁsﬁ » may include completing the' i
construction; _ : - ’ ST T
Your failure to perform will nof proclude you ﬂmkﬂwﬁs&mﬁ%ﬁ%\ﬁlﬂ&e law or this imortgage. L -
2 Any amounts paid by you to protect your security intarest will be secured by this mbn’;age. Such amounts will be due on demand and will-
v ‘bear interest from the date’of the payment until paid in full at the interest rate ineffect frorm time to time on the secured debt. v : '

o i

1 X lhspectlbn. You may enter the property to inspect if you give me noticé beforehand. The notice\must state the reasonable cause for your
inspection. * - ' : ' . : i 5 o e ’,
’ TSR ;'a'é‘*:’*{’} Nt Ly AT ~l-'-';}a~'- o, T © N REOR e 24 P S g 3 T ";'_‘.«[l‘f[l‘!"}“.“‘ LAY
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% J2:.Condemnation. | asSigi;ta voli tHe praceacs of anylaward or claim for damages coniicciad witki a conds rnation ot other taking‘of all'ors
+any.part ofithe:property:i Stich'proceeds will be'app|ied as pr ded In Covanant 1. This assignment s subject to the terms of any prior:security
~ agreement, .. |t | e B - O S R A ST
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13?;\Wa|\'fo By -exercising-any'remedy, availabls-t6:you; you do not give' tip.ycuiifights to laiar use any other remedy. .Bn'not exercising any
191
- appraisement,’ "~ ,

"v'remédy','f,lf',‘l‘;defamthyp_q dgnc /aive your right to'later consider the event.a defaultiif it happens again..| waive all rights of valuation and:

. N . o .

W DR I P r“ \ po e 5 o . -;. b ..r-' % . O ' . I . 4 L
" *14irJoint and Several Liability; Co-signers; Successors and Agsighs Bound, Al auties under this mortoage ¢ joint and several. If | sign this:

) : »nlqrtgagelb,ut?d_o_ﬂno;:s_Ign,_tbe iwed debtil do so only to mortgage my interast.in the property to secuie ment of the secured debt and: ‘
# by doing so, I'do not agreeto k onally liable on the sectiréd debt-| aiso agrea-that you.and any Y mortgage may extend, modify
- .~"or.make any other changes in" 3 'is mortgage or:ihe secured debt without my consent. Suct o.will not release me from the K

o l:’.rtgrm_s_,ofthis_mpngggq_. , - Yo S , B o . 3
- The:duties and benefits of this . bind'and beneftth@istceassors and assigns of citf us. :
15." Notice.  Unless ‘otherwise rnotice to me shait'ba-given by delivering by, certified mai! addressed to,

:me at the Property Address or ot yo your address on the front side’ !

s --.g‘f_,;h_lshmortgage, or to.any other addiéss which you have designated, o o
"+ Any notice thall bé deémed to have been given to,either of us when given in the manrier stated above..

‘S

... 16, ‘[iiriéiér of the Property or a Benefical Interast in the Mortgagor. If all or'any part of the property or any interest in it is sold or transferred:
“without:your. prior-written consent, you may demand’ immediate payment of the secured debt. You may also demand immediate payment if.
‘the:martgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment’

‘in the above Situagiqns_ if it is"prohibited by federal law as of the date of this mortgage.

b AR L

17.%Release. When | have paid the secured debt, you will release this mortgage without charge to me. | agree to pay all coststo record this mortgage.




