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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on MAY 7TH '
mlg:g :The mortgagorls CHARLES H. VAN DOMMELEN and RUTH ANN VAN DOMMELEN, HUSBAND AND
("Borrower”). This Security Instrument is given to

GAINER BANK, NATIONAL ASSOCIATION

. which Is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address Is
115 S, COURT ST., P. 0. BOX 200, CROWN POINT, INDIANA 46307

19

("Lender”).
Borrower owes Lender the principal sumof  SEVENTY-TWO THOUSAND DOLLARS #**¥kkikkkskakdkikskskdkdkdk ko k
************************************************************************************

Fkkkkkkkkkkkkkki ki ik kkikik  Dollars (S 7200000 This debt is evid edbyBorrowersnote
dated thesamedateasthl uw which provides far mont! 1 the full debt, If not
pald earlier, due and payal m I'lf i: irity Instrument
secures to Lender: (a) the Nﬂw Wﬁj (é ‘f hln als, extensions and ;
modifications; (b) the pay! Mjar 7 ct the security of this i
Securitylnstrument and (  of Borrowerscpv nants and agreements ( >ecurltylnstrument and
the Note. For this purpose ’G‘abs &Bmma'taﬁda he following described property
locatedin. | AKE the Lake County Recorder! Souty, Indlana;
LOT 46 IN:-SANDY RIDGE ADDITION, UNTT 4 TO THE TOMN OF DYER AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 62 PAGE. 62, IN THE OFFICE Of £ RECORDER OF
LAKE. COUNTY, INDIANA. -
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Vihichhastheaddressof 2320 FOLIAGE LANE . DYER .
v 1 , (Street) : (City)
Indiana. . 46311 ("Property Address’);

(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
Tents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereaﬂer apart of the proper-

ty. All replacements and additions shall also be covered by this Security Instrument. All of the foregolng is referred to In this
Security Instrument as the “Property."

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property | Is unencumbered except for encumbrances of record..

Borrower Watrants and will defend generally the title to the Property agalnst all claims and demands sub]ect to any-
encumbrances of record.

THIS SECUR!TY INSTHUMENT combines uniform covenants for national use and non-uniform covénants with o
limited varianons by jurisdiction to consitute a uniform security instrument covering real property. -, _
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wer and Lender covenani and agree as foflis:

527 UNIEORM COVENANTS. B{{}
=1, "Payment

... 1.'Payment of Principal and ynierest; Prépayment ind Laté Charges.: Bolfowar shall promptly pay wher due.
‘the principal of and interest on thme! debt Sv_ldénfég; by the Note and any 'gr?ﬁifyﬁﬁfénd late gharg%syd%zyunder the Note.
_ .2 Funds'or Taxes and |nsurance; Subject to applicable JaW of t0 a writtén walver by Lerider, Borrower. shall pay

to Lender on the day monthly payments are due under the Note, uinti thé Note Is pald In full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attaln priority over this Security Instrument; (b) yearly
leasehold payments or grotind rents on the Propety, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basls of current data and reasonable estimates of future escrow items.

The Funds shall be held In an institution the deposits or accounts of which are insured or guaranteed by afederal or
state agency (Including Lender if Lender Is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree In writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires Interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and deblts to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

Ifthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when dus, the excess shall be,
at Borrower's option, either promptly repald to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficlency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than iImmediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agalnst the sums secured by this Security Instrument,

3. vAppIIcatlon of Paymants. Unlass applicable law provides otherwise, alt payments recelved by Lender under
paragraphs 1 and 2 shall | o' naiges Gue unaeri ingivole; sa nent charges due under the
Note; third, to amounts p: ,.'Hﬂﬁumﬂ UBSind 1as due.

4, Charges; Liens.E jal fg)tu . me , flges anc 1s attributable to the
FB’ropertywzlc"h ma)t/ timalr 0 l LN' Wlﬁﬁld delﬁj. ‘ éj;&ﬁ .‘ ind rqn;s.ialf any. ol
Borrower shall pay these obligatiopsin the manner provided In paragra or If notpaid manner, Borrower sha
pay them on time directly to it Jggaﬁliyﬁ\ﬂ&é\ﬂb t1B Pgﬂvﬁmﬂﬁﬁ. 1o Lender all notices of amounts
to be pald under this paragrapii. If Bortdwer haksitiese paymenis directiydBorrbwer shail promptly furnish to Lender

receipts evidencing the payments.
Borrower shall promptly discharae any lien which has priority over this Security Instrument unless Borrower: (a)

agrees In writing to the payment of the-gbligation secuied by the lien[n a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfelture of any part of tha Property; or 2§ from the holder of the lien an

agreement satisfactory to Lender subordinating the llen to this Securlty Instrument. If Lender determines that any part of
the Property Is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien, Barrowe satisfy the llen or take ¢ more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the Impeovemeiits now existing or hereafter eracted on the Property
insured against loss by fire; hazards Included within theserin “exteded coverage” and any other hazards for which Lender
requires Insurance. This Insurance shall be maintalngg in the amouris and for the perlods that Lender requires. The
insurance carrier providin ysurance shall be chesen by Berrower subject to Lender's yval which shall not be
unreasonably withheld. :

All insurance policiet s shall be acceptabietodender and shall inct ird mortgage clause.
Lender shall have the righ ficles and renewals; it iender requires, £ romptly give to Lender
all receipts of pald premit / : W pt notice to the insurance

carrier and Lender: Lender may make proof of ioss if not made promptly by Borrower. _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender’s security Is not lessened. If the
restoration or repalr is ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abardons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or notthen due. The 30-day period will begin
when the notice is given. » :

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance palicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security instrument Is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. |f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or ‘
regulations), then Lander may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
inthe Property. Lender's actions may Include paying any sums secured by a lien which has priority over this Security
Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not havetodo so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, withinterest, upon notice from Lender to Borrower
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If Lender required mongaggWisurance as a condition of rakifig the lpan; Seured by ihis Secirity Instriiment,

- 1Borower shall pay the premiums required tG aintal the insurance in effect il siich fime as the requirement for the

lnsu;ancg_t\gﬁrmlnate's in 4§F€6rdancbfw!1_ﬁ.8‘prr\gwqt’é and Leiider's written agreement of applicablé Jaw,
:8.. Inspaction. :Lander or fis agent may, make reasorable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection’ specifying reasonable cause for the inspection.’

9,. Condemnathn. The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower,

If the Propenty Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond 1o Lender within 30 days after the date the notice is
given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the lime for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In interest.

‘Lender shall not be required to commence praceedings agalinst any successor in Interest or refuse ta extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by [ha original Borrower or Borrower's successors In Interest. Anv forbearance by Lender in exercising any right or remedy
shall not be a walver y rig A

11.. Successor o MQ%@&@. ? ne nts and agreements of
this Security Instrum and benefit the sGccessors and as Igln 5 Of Lends: r, subject to the provisions
of paragraph 17. Bo mﬂ g"ﬁi m mm who co-signs this Security
Instrument but does ctte th : aﬁm f IE honiy\ age, grant and convey
that Borrower's inter it | : ot personally obligated to pay
the sums secured by thit ,cmgyﬁggﬁ%%r%@siﬁﬁﬁwﬁw cft efb wer m’a& agrege to ext'e’r)id.
modify, forbear or make any accorduatidhsakitier mlnlrgn&leemdeau ity Instrument or the Note without
that Borrower's consent,

12, Loan Charges. lftheloan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law [s finally Inteipretad sa that thelnterest or other loan charges collected or to be collected In
connection with the oan exceed the permitted limits, then: (a) any suchloan charge shall be reduced by the amount
necessary to reduce tha charge to the permitted |imit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded te Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Earrower. |f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation AftectingLender's Rights. If enactment,cr explration cf applicable laws has the effect of
rendering any provision of the Note or this Security Instrumant unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums ssetived by Ihig Security Instrument and may Invoke any remedies
permitted by paragraph 19. If Lender exercises thig Gition, Lender shall take the steps specified In the second paragraph of
paragraph 17.

14. Notices. / Iue to Borrower provided forin this Segtrity Instrument shalf b by delivering it or by
malling It by first clas a5 applicable lawerequiires-.use of another method. The Il be directed to the
Property Address or Jress Borrower dasigiatesby netice to Lender. A ender shall be given by-
first class malil to Ler tated hereln or anygiheraddress Lender de ce to Borrower. Any notice
provided for in this S shall be d I'to havel Iven t¢ ar when given as provided
in this paragraph. ‘ . »

'15. Governing Law; Severabillity. This Security Instrument shall be governed by federal law and the law of the’
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note-
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Note are declared to be severable. v

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. if all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transterred and Borrower is hot a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the rightto have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this.
Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by .
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply In the case of acceleration under paragraphs 13 or 17.
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' - “10.;Acceleration; RemediesWeRnder shall give notice to Borrowsr prior 1d coleration following Boriower's
" \breach of any cavanant of agieement in this Baciirity IRstiument (but not prior fo acceleration under paragraphs 13 and 17
;uglzgg'appnc’_glg law provides otherwise). The notice shall specify; (8) the default; (b) the action required to cure the
-defsult; (c) a date,.not less than 30 days from the date the notice is'given to Borrower; by which the default must be cured;
and (d) that failure to cure the default on or befcre the date specified In the notice may fesult In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existerce of & default or any other defense of Borrower to acceleration and foreclosure. f the default Is not cured on or
| before the date specified In the notice, Lender at its option may require Immediate payment In full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expensss Incurred In pursuing the remedies provided in this paragraph 16, inciuding,
| but not limited to, reasonable attorneys' fees and costs of title evidence.
f 20. Lender In Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
_ by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
; Property and 1o collect the rents of the Property including those past due. Any rents collected by Lender or the recelver
E shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
: limited 1o, recelver's fees, premiums on recelver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement. '
23. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall amend and

A supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. (Check applicable box(es))

\: D Adjustable Rate Rid E}-Condomintum Rid [ 2-4 Family Rider
‘ 0] Graduated P Decumentis:
O3 other(s) (sp NOT OFFICIAL!

BY SIGNING BELOW, Bo rac the tar @mpn htalned in this Security
Instrument and In any rider( nge m%wgﬁgﬁfgr&g!}%%mﬁ Bf

t el?gl?x“éeréounty ecorder!
.@ ﬂﬁ,&) &4 /////’/I/ @ 7/m ~ (Seal)
CHARLES H. VAN BOMMELEN -Borrower
f&é i 0 otk e’ (Seal)
RUTH ANN VAN DOMMELEN ~Borrower
(Seal)
-Borrawer
) (Seal)
-Borrower

~—— {Space Below This'LIno Foi Acknowlsdgment) — g

STATE OF INDIANA, County ss:

Onthis 7th day of May ,19 90 , before me, the undersigned, a
Notary Public In and for said County, personally appeared CHARLES H. VAN DOMMELEN and RUTH ANN VAN

DOMMELEN, HUSBAND AND WIFE

e SN e e s e

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

My Commission expires: 12-3-93 4 M%{/ o,

: Jean McMichaey —  NotayPuble pake County .. —
This Instrument was prepared by: j, | . EMERSON, AS VICE PRESIDENT OF Resident .ttt

GAINER BANK, NATIONAL ASSOCIATION R
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