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- 1 ! (Space Above This Line For Recording Data) -
MORTGAGE

. THISMORTGAGE 6“Se‘¢{&rig_l'nstmmem;,‘ I8 GIVEN O vuror MBY. L nesseisscsessssnnsseseen esesiinsnigiesasiassonsonsey
19..29... Th mortgagor is ... RaV1d G:, Poplolek and Linda's. Popfolek, Husband andmwife " :
s (BOFrOWer™). This Security Instrument is given to it sureelissssnmmasssstessonsss
CITIZENS EEREBAL SAVINGS AND LOAN.ASSQCIATION...c.ovivsmssinssnsesisonnns Which i organized and existing
under the laws of theUnitedStates'and whose address is ...oiiireriniens verrseserersene rsesrisserns
197.R1dae Read. = MUNSIEL. INGIANA.A63R ). .o...cvousivivsersnsisiiviessinmemrsmsessones " (“Lender").
Borrower owes Lender the principal sum of ... FQrty. Thousand .and NO/100zzzzznmes RN S T
e ”“.':.“.’.’.’.‘:.‘."1-".'.‘ rEnnr e emeeenesm=" Dollars (U.S’S..40,.000..00........... ). This debt is evidenced by Borrower's note -

dated the same date as '

paid earlier, duc and pa
 securesito Lender:(a)’
‘modifications;(b) the p
Security Instrument; ar
:the Note! For.this purp
‘lpcatgd in}'.-:;.-.'.-.‘.-.'.;.:.......

Lot 2" in3Schill
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1g!'s: 9th Addition to. the Town.of Dyer, as per pl
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with the full deb, i€ n -
'his Securify Instrument
enewals, extensions and;
dtect the security of this
security Instrument and;
I o TR T e T

e following described property:

sreses COURLY, Indiana:

. ‘ . ‘thereof, .
recorded in Plat Book 65; page 29, in the Office of the Reconder of ‘Lake:County
Indianaj-as amended by(Certificate: of Corréction rect fed April 9, 1990. as
Document: No.. 0941664: and also

096975,

corded April 25, 19

as

)ocument No.:
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TOG‘ETHE_‘R WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. A}l of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfull
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will dcfénd_generally the title to the Property against all claims and demands,
encumbrances of record.

y seised of the estate hereby conveyed and has the right to

subject to any

THIS SECURITY INSTRUMENT combines uniform covenants for-national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—single ‘Family—FNMA/FHLMC UNIFORM : INSTRUMENT

Form: 3015 12/83
‘44714 SAF SYSTEMS AND FORMS
CHICAQGO, IL
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt ev tdenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any, These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requtres interest to,be : paid, l,cnder shall not be required to pay, Bogrower any. interest.or earnings on the Funds, Lender

:shall | giveto Borrower, wathout charse. an annual accounting of, the Fuuds showmg credits and debits 1o the F unds and the
- purpose for,which each debit to the Funds was madc. The Funds aré pledged as addlttonal secunty t'or the sums secured by
this Security Instrument.. .

§ Ifthe amount of the Funds held by Lender, together with the future monthly payments ot' Funds payable prior't to
the’ d_ge dates of the escrow,items, shall exceed the amount required to pay | the ésciow items when due, the excess shall be,
at B ‘frrower s option, either promptly repatd to Borrower or credited to Borrower ¢ on monthly’ payments of Funds, If. the
-amount of the Funds held by. Lender is not sutl’tctent 1o'pay the escrow items when due. Borrower shall pay to ‘Lender. any ,
amount necessary to make up the deﬁclcncy in One or more payments as requlred by Lender.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly:refund to Borrower
any Funds held by Lender.'If under paragraph 19 the Property is sold or acqutred by Lender, Lender shall apply, no later
than :mmedlately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3.. Application of Payments. Unless applicable law provides otherwnse all payments received by Lender under
paragraphs land 25l sharges due under the

‘Note; third, to amou

4, ChalrlgeS‘l W ‘amnmmthges ns attributable to the
Property which ma) : 5 5 1? Am ground: rents, if any
‘Borrower shall pay.t! N . ann m F;e'mar anner, Borrower. shall

pay ‘thém on time dir 0 ECISO" owed payment. Bogrower shall promptly l'urms. L all notices of amounts

to be pand under this ;F FrOWeE iakastkiese pay pleolpomtgw womptly furnish to Lcnder
receipts evidencing the payments.

~ Borrower shal omptly dlsthfgela‘t@]ﬁfn le%tﬂt?mﬁ’s%gmmy Instrument unless Borrower: (a)
agrees in writing to t! ayment of the obligation secured by the lien in a manner acccptable toLe T (b) contests in good
faith the lien by, or defends against enforcement of the Yien'in, lega! “'oceedmgr which in the Lender’s opinion operate to
prevent the enforcement of the lica.or {orfeiture of any-part of the Property; or (c)secures from the holder of the lien an
agreement satisfactory to Len subordmatmg the lien to tk Secnriu istrument, If Lender determines that any.part of
the Property"is subject to a licn which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice |dent|l‘ymg the lien. Borrower shall satisfy the lien.or take one or more of the actions set forth above wrthm 10 days.
of the giving of notice B : - :

5. Hazard Insurance. Borrowcr shall keep the im;. 'ements 110W cxisting or hereafte ectcd on the l’roperty
insured against loss b re, haza luded within the term “e: | coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods tl Lender requires. The
insurance carrier providing the insurance shall be chase'hy Borrower subject to Lender's approval which shall not be
unrecasonably withheid
" All insurance poli and renewals shall be a"ceptablc toLender and shall include a standard mortgage clause.
‘Lender shall have th i Jmptly give to Lender
all receipts of paid pi a o totlce to the insurance:
‘carricr and Lender. ] make prool‘ of 105° if not made pmmptly by Borrow

. "Unless Lende er otherwise agree in'wiiting,dnsurance proceeds sh o rcstoratton or, repa:r
of the I’ropcrty dam ration Or repair & ecor.omtcally l‘easrble A is not lessened. If the
restoration or repair [y feastble™or Lender's security wotlld be mcc procceds shall be
applied to the sums secured by this Security Instrument, whether or not thén due 5 pald to Borrower. If
Borrower abandons the l’roperty, or does not answer wrthm 30 days a riotice from Lender that ihe i insurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds Lender may use the proceeds to rcpatr or restore’
the Property or to pay sums secured by tlns Securtty Instrument, whether or not then due. The 30-day period will begin:
wheh the notice is given.

Unless Lender and Borrower otherwise agree in wrltmg. any apphcatlon of procecds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Propcrty to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees {0 the merger in writing.

7. Protection of Lender’s Rtghts in the Property; Mortgage Insurance.,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procceclmg in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons), then Lender may do and pay for whatever is necessary to protect the value of the l’roperty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the. date of dlsbursement at the Note rate and shall be payable, with interest, upon notice from Lender. to Borrower.
requestmg payment »




‘make an award or settle a'claim for damages, Borrower fails t fter ,
:given; Lender is authorized to collect and apply the proceeds; at its option, either to restoration of repair of the Property of

N e A e et et L

If Lender required mortgage insurance as a condition of making the loan secured by this Security. Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law, o
_ 8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower potice at the time of or prior to an inspection specifying reasonable cause for flie inspection.
.9 Condemnation, The proceeds of any award or claim for damages, direct or consequential; in coninection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condémnatioh, are héreby
assigned and shall be paid to Lender. T

~ Inthe eyent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial takiiig of the:Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeént shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the suris Secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. P o R ) -

1f the Property is abandoned by Borrower, or.if; after notice by Lerider to Borrower that the corideriirior offérs to

3 .

orespond to Lénder within 30 days aftér the daté the notice s

‘to the sums secured by this Security Instrument, whether or not then due.

Unless Lendeér and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or

 postpone the due date of the monthly paymierits refeféd to in piragraphs 1 and 2 or change the aiiout of Sich Payments

il Borrower Not Reléased; Forbearance By Lender Not' Waiver, ~Entension of the time-for paymei or
modification of amortization of the sums'sécured by this Security-Instrument granted by Lender to any successor in
interest of Borrower shall ot operate to release the liability of the original Borrower or Borrower's successors in interest,

Leridér'shall not be Feaiired

SN AW (a7

B s G AR Tt e € Bﬁ.‘s,e&to éx(tcnd time for
payment or otherwise ii€ suims secured by thys Security son of any demand made -
by e originial Bofroy P SLcheot 7Y I IGRAR ABY Rotbehionc: b | sing any right or remedy
shall not be'a waiver ¢ - the cxercise of any right or remedy.. R "
... 11, Successo i N@ int i;"F%Iy%I%n!; nants and agreements of
this Security Instrum |t bind and benefit the successors and assigns of Lender and Bo subject to the provisions
‘of paragraph 17, Borrower’ WVéndntsind agreements shatl mpﬂ?ﬁntynﬂﬁ wer who co-signs this Security

‘Instrument but'does not excelite the Note; (a),is cossi ninF tEis curi nirun}cnt only to mortgage, grant and convey
‘that Borrower's inter¢st inthe Pro;ﬁﬁﬂf‘d (erims'a: MH ent; (b) is not personally obligated to pay-
the’sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
‘modify, forbear or make any aceommaodations with regard to the tarms of this Sccurity Instrument or the Note without-
that Borrower’s conse _

. 12; ‘Loan Charges. If the loan secured by this Security Instrument i ubject to a law which sets maximum loan
charges, and that law is finally interpreted so thatthe interest or other I harges collecied or to be collected jn-
connection-with the loan exceed ihe permitted limits, then: (a) any such loan-eharge shall be reduced by the amount.
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Dorrower which exceeded
permitted limits will be refunded to Bogrower. Lender may clioosc to/make this refund by acing the principal owed

under the Note or by making adirect payment to Borrower. If a refund reduces principal, the reduction will be treatedasa
~ partial prepayment without any prepayment charge under. the Note. '
13, Legislation Affecting Lender’s Rights o5\{0l ciafment or expiration of appli le laws has the effect of

rendering any provision of the Note or this SecurityIvstrument Gnanforceable according 1o its terms, qudgr,ggi;g@bg‘ibé; ,
may require immediate payment in full of all suims secured by \hiig Security Instrument 2nd may invoke any remedies

permitted by paragra W Lender exercises thisioption, Lendesstiall take the steps spe  the second paragraph of”
paragraph 17. : - '

14, Notices. to Borrower pravided-for. in'this Security Instrume ven by deliveringitorby =
mailing it by first cle applicable law requires usesof another mett - shall be directed to the -
Property Address or Borrower desionates by notice to Lend Lender sha" be given b‘y
first class mail to Len address Lende ites by notic ¢ to Borrower. Any notice-

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph, ’ " : o
15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable. ‘ : a
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
-17,. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

_person) ‘without Lender's prior.written consent, Lender may; at its option, require imme@ialg_paimggi_ in fullof all sums
~secured by this Security Instrument. However,.this option shall not be exercised by. Lender if exercise is prohibited by
‘federal law as of the date of this Security Instrument...

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The fiotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

et




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law proyides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents;of the; Property/incliding those past due;/Any: rents collected by, Lender. or the receiyer:shall be applied first”to

‘payment of the cosis of management/of. the Property and collection’of rents, including;ibut not limited fo; recejver's fess,
premiums on receiver’s bonds and reasonable attorneys' fees/and then to the sums secured by this Security, Instfument,
. .21;Release.:Upon payment of all'sums secured by this Security Instrument, Lender shall release this Secirity.
‘Instrument withouf charge to Borrower. : o ‘

22 Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisénient.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Secuirity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement:the covenants and -agreements- of this Security Instrument as if the rider(s) were apart of:this Security.

Instrament. [Check applicable box(es)]

[} Adjustable:Rate Rider: [[] Condominium- Rider [] 2-4: Family- Rider
Graduated Payment .Rider (] Planned Unit Development Rider
4 Other(s) [specify] cion 1 Rid

B _
. By S'[QN;Nq_-B " dcgﬂﬁg@t‘? K\lc e!h§ and co ained ¢in -this :Security.
Instrument and inany r N@TTTFF f A . QZ

' ; % (1)}

oéy' AN T 'B‘orrower'

—Borrower

[Space Below This Line For Acknowiedgment] ————————

STATEOF  .......Indiana . | ey

COUNTY OF ......Lake ...............

The foregoing instrument was acknowledged be}ore me this..... M ay. 1 2 1 990 B T N
date
by ...0avid C. Popiolek and Linda S. Popiolek, husband and .‘?.i.ffs?. : ) .............. e

(person(s) acknowledging)

i

My Commission expires: August 16, 1991

4 ‘ <
seas e e Tl wes oo gf.a.’. -.Aﬂ k] '-'o.:: al -"o‘"‘c:-- [l
poris R. %&ojta??_'l{utgi‘cé"' R

YIS -

County of Residence: Lake

This instrument was prepared b JEFFREY C. STUR, VICE PRESIQENTV“ A
PIEPRIEE DYeeeo " LYTTZENS FEOERAL "SAVINGS AND™LOAN; HSSOCT AL
4ano %ﬁ‘f\%‘;‘j}‘i‘"""'
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the first day

-

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
'RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
‘RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made ‘this ‘18t day ‘of
May , 19.90 and is. incorporated into and. shall be deemed. to- amend;
and: supplement  the. Mortgage ("Security Instrument") of the same date given::by:
the: undersigned ‘("Borrower") to seécure Borrower’s’ Note to CITIZENS .FEDERAL
SAVINGS AND LOAN:ASSOCIATION ("Lender") of the same date ("Note") and covering
the property described in the Security Instrument and which -has the-address of
1029 Francis Place; Dyer, IN 46311 ‘ .

“MODIFICATIONS. 1n ‘addition to the covenants and agreements made  in the
'Secur‘ity' Instrument. Borrower and :Lender fiurther covenant. and aoree as fd]]ows:

A st I - .
Thej;..ﬁoié % dlqgmmﬁ?!%% \ interest. rate

s o QIO ERCRARL ) Sl s

‘thereafter. — Each dat&on Ihichathenintendst patepnaytehante will be called:.a
"Change Date, " ‘ | T

Intevest onjy will B AvAbTE oY oh SR@BEEE Anding by i ncipal: balancs -

beginning on the first day of the month following the first disbursement of the: o

Joan proceeds and .continuing irst of e: nth thereafter until:

:

 firs! 10ff _ De€ember y 19090% 'Beginningy January 1. . y
19,91, monthly principal and interest pa ents will remain fixed at the Tnitial.
‘Interest Rate of 9.75.% until the first Change Date. QOn_the first Change Date

~and- all ‘Change Dates thereafter; payment changes will correspond ‘to the -
interest ‘rate| changesto amortize the principal balance over the remaining

term:. - , - : , : P
. Lhanges:in the.interest rate will he based on changes in 3 interest rate
index.. "The: Index is Monthly Averageitite¥d¥on the U.S. Treasury securities.:

_Adjusted to a Constapt Maturity £ tne Year 3

— I g

Before 'each Thange Date, the~HoteiHold&®Ewill. calculate “new- interest

irate iby- adding 0 % to thejlCurrent-Index. The: Curre jex- figure:is
- ‘themost .recen figure available at least 30 but n than 45-days. - - -
sprior toieach: te. The:Note Mpiden will round ti erest rate to . -
the; nearest''on ane -percentagerpbint. | R
. The: .intev ] r 2); ‘percentage. -

ipoints on any’ Change: Date. . Thé?hiﬁiﬁﬁﬁ"iﬁf@ﬁéétﬁfégegxﬂcejjipg”)fghqrgediwiJ]ﬁ SRR
- not ;be: more: than- 14.75/%.. The Note Holder will adjust the new interest’ rate
- .-sothat. the:change in: the ihtekéstarate;wi]l1not“be¢mprgfthan{thgsg;]imit§; o

'B., 'LOAN CHARGES

: ItaCQu]d?be”thatLthe ]o§ﬁzseéurédLby"théfSetUYitY*qnsthmeht;isssubjebt%ton

_'ﬁﬁwJﬂhicﬁféefijmaxiWUm Joan charges -and that law -is interpreted so-‘that the

‘interest orother .1oan charges cojlected or’ to be-collected in: connection: with:
the iloan: would: exceed permitted :limits. Ifthis is: the case, ‘then: (A) any

~ 8lch;]oanschargé -shall:be: reduced by the amount necessary to reduce the chabge:
“to ‘the permitted

imit; and (B):any’ sums al¥eady co}lected from Borrower: which:

73

maké this Yefind by rediicing the principal owed under the Note or by making a
direct payment to Borrower.

C. PRIOR LIENS .

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priorily over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the

Security Instrument or shall promptly secure an agreement in a form

satisfactory to Lender subordinating that lien to this Security Instrument.

page 1 of 2
60121-0/89
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D: TRNNSFER OF THE: PROPERTY _

If there: is a transfeér of ‘thé: Property subjéct- to paragraph 17 of the

Siec\u_rj‘;y"Ins_ﬁ;rument-,., Lender may require (1) an increase in the current ‘Note

intérest rate, or (2) an_increase in (or'removal of) the limit on the amount of
any one ipterest rate ‘change the maximum interest charged; apd_the mipimum
the .payment -of Loan ‘Fées, ‘or al):.of these, as a condition of .Lender’s. waiving
the option’to -_alg_pe]era‘tevg‘proyidgd ‘in ;paragraph 17, ' -

interest rate charged (if ‘there.is .a:1imit), or (3) a differént Index, or (4):

. ' !;: y feeo T - .“, Ay
David C. Pqpiflef . Popfiolek
(Seal) ‘ (Seal)

Document is
NOT OFFICIAL!

This Document is the property of
‘the Lake County Recorder!
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CONSTRUCTION LOAN RIDER

This Construction Loan Rider ("Rider") is made this _ 1st day of _ May

19 90 and is incorporated into and shall be deemed to amend mend and supplement the
Mortgage ("Security Instrumens") of the same date given by the undersigned
("Borrower") to Citizens Federal Savings and Loan Associatiop of Hammond, Indiana
("Lender") covering the real estate described in the Security Instrument and
which: has the address of 1029 Francis Place, Dyer, IN 46311

("Property").

In addition to the terms and covenants made. in the Security Instrumen%, the
Security Instrument further secures to Lender the performance of the terms and
conditions contained in a Construction Loan Agreement ("Agreement") between
Lender and Borrower dated May 1 y 1990 , which is hereby incorporated
by reference in and made a part of the Security Instrument.:

All disburse

der pursuant Lo uhe Ag 1 be .the: |
{ndebtedness of M m&s ll Sums dis-
bursed by Lender the security
of the Security mﬁ‘t mrm!n I nt' to.the
Agreement. All | 1§tﬁ.& aﬁﬁejﬂ%eirse{ ? .j ;a ursement at- the
L

| incerest ‘rate; st rrover no e. y Borrover of .
| any of the terms and’ condﬂﬂﬁih -may, 3 option,

jexercise its rigl } as provided in: paragraph ll of the Agreement.

BY SIGNING BELQW, ‘ rrover-accepts and grees to the terms and covenants' con=
tained in ‘the Se: ity nstrument and in this Ric }.

! Borrower
g Borrower"”
£

60064-0/88
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