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THIS .\lORTdAGE 1s made this _7th_ day of May ikl 9( , Rsv\\ﬁ?q the
—lusb; a C
Mortgagor, Patrick I, Szczypielski and Patricia D. SzczypielsKheretn "Borrower ), whose

address 1s 9300 Southmoor Drive Highland, TIndiana 46322 and the

Mortgagee, First Unlon Home Equity Corporation, a corporation organized and exisung under the
laws of North Carolinafwhose address 1s _C N818, U ot Woreh darofina Yol

(heretn "Lender”).

" WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $_42,400,00 ., which
indebtedness Is evidenced by Borrower's note dated __May 7, 1990 and extenslons,
-renewals and modlfications thereof (herein "Note"), providing for monthly tnstallments of principal

and interest, with the balance of tndebtedness, If not sooner pald, due and payable on May 15
2005 : '

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with (nterest
thereon; the payment of all other sums, with interest thereon, advanced in accordance herewith to

protect the security of this Mortgage; and the performance of the covenants and agrceménts of
Borrower heret ; X
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LOT NINE (9), UNIT EIVE (S), MEADOWS THIRD ODITION TO THE TOWN

OF HIGHLAND, LAKE COUNT INDIANA, A8 SHOWN | PLAT EBOOK 4%, RAGE 48.

which has the address of 9300 Southmoor Drive Highland, Indiana 46322
(Street) (City) (State)  (Zip Code)

(herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances and rents all of which shall be deemed to be and remain a part
of the property covered by this Mortgage: and all of the foregoing, together with sald property (or
the leasehold estate if this Mortgage is on a leasehold) are hereinalter referred to as the "Propenty.”

*Any Rlider ("Rider") attached herecto and.executed of even date is incorporated hereln and

the covenant and agreements of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, as if the Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Property is unencumbered, except
for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note, all without
reliefl from valuation and appraisement laws. This Mortgage secures payment of sald Note
according to Its terms, which are incorporated herein by reference. éo
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2. Application of Payments, Unless applicable law provides othenwise, all payments received by
Lender upder the Note and paragraph 1 hereof shall be applied by Lender first to tnterest due on

the Nole, second to the principal due on the Note, and thep to other charges, { any, due on the
Note.,

3. Prior Mortgeges and Deeds of Trust: Charges; Llens, Borrower shall perform all of
Borrower's obligations, under any mongage, deed of trust or other security agreement with a len
which has priority over this Morigage, including Borrower's convenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and

impositions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, If any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property tnsured agalnst loss by fire, hazards included within the term "extended coverage",

and such other hazards as Lender may require and in such amounts and for such periods as
Lender may require.

The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld, All insurance policies
and renewals thereof shall be n a form acceptable to Lender and shall tnclude a standard
mortgage clause In favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereol, subject to the terms of any mortgage, deed of trust or other
sccurlty agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give promnt notice to the incuranes carrier and Lender. Lender
may make proof

Document i

If the Property 1 ed by Borrower, or {f Borrower falls {0 _res ender within 30 days
from the date n n W@d@l@l@{@l%ﬁ I Ter offers to sette a
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8. Preservation and Maintenance of Property: Leaseholds: Condorm Jums; Planned Unit
Developments., Borro all keep the Property in good repalr and shall not commit waste or
permit impairment or delerioration of the Propefty and shall comply with the provisions of any
lease If this Mortgage,is on a leasehold. If this Mortgage is on a ufilt in a condominium or a

planned unit development, Borrower shall perform all of Borroiver's dligations under the
declaration or covenants creating or governing the condomini: 1 or planned unit development, the

by-laws and regulations™ef the condominium or plagned unit development, and constituent
documents.

6. Protection of Lender's Sccurity. {RRsmrower fails to perform the covenants and agreements
contained In this Mortgage, or If any 488on or prosegding Is commerced \which materially affects

Lender's interes the Property, then lender,-at Lemder's option. upo ice to Borrower, may
make such app s, disburse suchisumis, includitg reasonable ¢ 3' fees, and take such
actions as Is ne protect LenderSunteresid

Any amounts di rder pursuant to this paragrapt t thereon, at the Note

rate, shall becomne additional indebtedness of Borrower secured Dy this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contalned in this paragraph 6 shall
require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender subject to the

terms of any mortgage. deed of trust or other security agreement with a lien which has priority
over this Mortgage. :

9. Borrower Not Released; Forbearance By Lender Not a Walver., The Borrower shall remain
liable for {ull payment of the principal and interest on the Note (or any advancement or obligation)
secured hereby, notwithstanding any of the following: (a) The sale of all or a part of the premises,
(b) the assumption by another party of the Borrower's obligations hercunder, (c) the forbearance or
extenslon of Ume for payment or performance of any obligation hereunder, whether granted to
Borrower or a subsequent owner of the property, and {d) the release of all or any part of the
premises securing said obligations or the release of any party who assumes payment of the same.
None of the foregoing shall in any way affect the full force and efect of the llen of this Mortgage or

impalr Lender’s right to a deficiency judgment (in the event of foreclosure) against Borrower or any
party assuming the obligations hereunder.,
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Any forbearapce by Lender tn exercising any right or remedy hereunder, or othenvise afforded by
applicable law, shall not be a wajver of or preclude the exercise of any such right or remedy:.

10, Successors and Assigns Bound; Jolnt and Several Liability; Co-slgners, The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, the
respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph
15 hereof, All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Morigage, but does not execute the Note: (a) Is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) Is not personally llable on the Note or under this Mortgage, and (c) agrees that
Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Property.

11. Notlce. Except for any notice required under applicable law to be given in another manner,
(a) any notice to Borrower provided for in this Mortgage shall be given by delivering it or by matling
such notice by first class mall addressed to Borrower or the current owner at the Property Address
or at such other address as Borrower may designate by notice to Lender as provided heretn, and
any other person personally liable on this Note as these person's names and addresses appear in
the Lender's records at the time of giving notice and (b) any notice to Lender shall be given by first
class malil to Lender's address stated herein or to such other address as lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in the manner designated herein.

12, Governing Law; Severs bility.—The stateand-tocal-Haws app lteable to this Mongage shall be
the laws of lhc_‘ ui€ rropci \y is located. 1 itence shall not Umit
the applicability D l:&x slon or clause of this
Mortgage or the Tect other provisions
. of thigs %vlortgage Nﬁl’ﬁpwxﬁiﬁmnm yrovision, and to this
end the provisic age and the. NoLElare declared to v sle. As used herein
"costs", "expens d fridluds & &ngmmt&f prohibited by applicable

law or limited hefeln the Lake County Recorder!

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note, this Mortgage
and Rider{s) at the time ofexccutiomor aftenrecordation hereo

14. Rehabilitation Loan Agreement. | Borrower shal! fullll Borrower's obligations under
any home rehabilitation, improvement. repalr, or other loan agréement which Borrower enters into
with Lender. Lender, at Lender’s optlon, may require Borrower to execute and deliver to Lender, in
a form acceptable to Len an assignment of an; 148, claims or defensecs which Borrower may

have agalnst parties who supply labor, materials or services in connection with improvements
made to the Property. '

13. Transfer of the Property or a Begeficial Intérest in Borrower, A mption. If all or any

part of the Prog r any interest it is sold-or transferred or conv )y any means (or If a
beneficial intere vower is sold or transferred afnd Borrower 15 tural person) without
Lender's prior ° sent, Lender“may..atdLender's option ason, declare all the
sums secured t sc to be Immédtatel¥due and pays » this option shall not
be exercised by W [ this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. If Borrower fails
to pay in full these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Mortgage without further notice or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender's consent. I an
assumption s allowed, the Lender may charge an assumption fee and require the. person(s)
assuming the loan to pay additional charges as authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums under the
Note secured by this Mortgage, Lender, at Lender's option may declare all sums secured by
this Mortgage, to be immediately due and payable without demand or notice to Borrower
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, including, but not limited to, recasonable
attorneys' fees and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Recelver. As additional security hercunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 16 hereof or abandonment of the Property, have. the right to collect
and retain such rents as they become due and payable.

Upon acceleraion under paragraph 16 hereof or abandonment of the Property, Lender shall be
entitled to have a recelver appointed by a court to enter upon, take possession of and manage the
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Propenty and to collect the repts of the Propenty including those past due, All rents collected by
the receiver shall be applied first to payment of the costs of management of the Propenty and
’ collectlon of rents, tncluding, but not limited to recelver's fees, prenuums on recelver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Montigage. The receiver shall be

i ltable to account only for those rents actually received.

18. Loan Charges. If the loan secured by this Mortgage Is subject to a law which sets maxtmum
loan charges, and that law Is finally interpreted so that the nterest or other loan charges collected
or to be collected in connection with the loan exceed permitted limits, then: (1) any such loan
charges shall be reduced by the amount necessary to reduce the charge to the permutted lunit: and
(2) any sums already collected from Borrower which exceeded permitted lmits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower. If a refund reduces pnincipal, the reduction will be
treated as a parual prepayment under the Note,

19, Legislation. If, after the date hereof, enactiment or expiration of applicable laws have the
effect efther of rendering the provisions of the Note, the Mongage or any Rider, unenforceable
according to their terms, or all or any part of the sums secured hereby uncollectible, as othenwvise
provided in this Morigage or the Note, or of diminishing the value of Lender's security, then
Lender, at Lender's option, may declare all sums secured by the Mortgage to be immediately due
and payable.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become
null and vold and Lender or Trustee shall release this Mongage without charge to BorTower.,
Lender, at Lender's option, may allow a partlal release of the Property on terms acceptable to
Lender and Lend :cordation, {f any,

21. Walver of p&matci&n \ shts of valuation and
ppraisement N OT OFFICIAL!
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) Borrower and Lender request the holder of any mortgage, deed of trust or olher encumbrance with
' a len which has priority over this M to give Notlee to Lender, at Lender's address set forth

on page one of this Mortgage, of any default under the superior encumbrance and of any sale or
other foreclosure actior ’

IN WITNESS WHEREQF, Bomrower has cxecuted this Mortgage on the date above written.

Qxﬂéj)b 0 31,(4%1' ,y)/? (SEAL)

Pagrick/J. Szf/zﬁ@/‘ drrower

% v / '
i AV ’ (SEAL)
Patricia p %4 rower

ILLI / ,
STATE OF Xiidh P 6
)SS K

COUNTY OF h Cook )
Before me, a Notary Pubuc in and for said C iyand State, this _Z__ day of M
Uatryk ). Seceyqiel ki /r‘uq : tsonally appeared b b,

of thar fee - will "and acknowledged the execution of th foregoing
mortgage.

WITNESS my hand and Notarial Seal

SlgnaturezOﬂ'/ L .&W{f@

Printed r\ax(m/ Jagice L. D) \//7'79

Notary Public

My Commission Explre: ~ ~y
4 - <P mm..
kls'/C)" q ~ Jamice . Di viep
m"m'm',’:‘b:c Ste o e
My County of Residend N txpires 9/15/92

( ook

This instrument was prepared by
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