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' !T HIS INDENTURE WITNESSETH : That Patrick M, Raycroft and Kathleen Raycroft, Husband
e and wife
/ of the city of Hammond , County of Lake , State of Indiana
MORTGAGE AND WARRANT TO , . ..
Liberty Savings Association, F.A,
of the City of Whiting , County of Lake , State of Indiana , the following described
Real Estate situate in the City of Hammond » County of Lake , State of Indiana , to-wit:

Lot 10 in Block 12 in Simth and Bader's Second West park Addition to
Hammond, as per plat thereof, recorded in plat book 15 page 9, i the- ‘-::
Office of the Recorder of Lake County, Indiana. w =
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with all rights, privileges and appurtenances thereto belonging; all buildings and improvements now or hereafter plaged or erect-«

ed thereon; all rents, issues and profits thereof; and all plumbing, heating, and lighting fixtures and all cquiplwt now or
hereafter attached to or connected with said premises,

THIS MORTGAG » mortgagee as evidenced by

promiss /Bﬁéﬂm@ﬁttils \ re by the morigagor

bearing even date herewit Nc@flﬂ Qflihm%ﬁ' Twenty DOLLARS,
"ive 0 si .60)

for the following amount: ThiddFocument is the property of
In 120 cuccessivelModeAIye he@amian fACSO8 A6 148, comme ing on the

first day of July, 1990 and continuing every month therafter, until paid

in ful 1f, June 1, 2000 there > anoun 111 owed these amounts
will be paid innfull on that dat
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and any and all renewals of such indebtediess in whole or in part, in whatsoever form or denomination such renewals may be,

.c.'lch OIt“EEEbéH.d "é’éfs’éj B?:‘kh L A L »ert.y Savings I\SSI.‘I., F.A. , bears
interest RANARICARKANIG LA SO RIRK ROARDER R R xRtk okt RN At L i ¢ sese shiexcstdek ek

per cent per annum, provides for reasonable attorney fees and svaives valuation and appraisement laws.

THE MORTGAGOR FURTHER REPRESENTSANDICOVENANTS AS FOLLOW

v

That he {s the owner > ple of the hereinbefaore described reaileatate, bulldings, img @ y nwurtennncca. rents, profits,

fixtures and equipment mot ! by and that this icrigage is -aytiesd iten thereon, nubjcv' 3 > following:
2nd

That he will pay all notes i and indebledhc®esectired hereby . 'here\ihd.efprompllv'when and
where the same become du tl ey fees and without rctict froi “ ement laws; thet ho will pay
when the same fall due all C 24 y ant thereof and-will procure
at his own expense for morigagee all lnslruments and expend any mohniey which the morigagee may any time-deéem .necesanry to per-
fect the mortgagor's title or %o preserve the security intended to f

e given by this mortgage: that he will ktep.the buildings’and improve-
ments on sald real estate inaured ngainst fire, tornado, lightning, windstorm, cyclone, plate glass damage, and againat all such other
hazards as the mortgagee shall at any time demand, in n company or companies designated by the mortgagee in“a:oum equei to the full
amount of thelr insurable value, with'a mortgage clause in favor of mortsagcc and immediately deliver- such insurance -policieas to the
mortgagee, to be held by mortgsﬁee until this mortgage I8 rullr discharged. and the proceeds of any such_insurantc may bo applied, nt
mortgagee's option, to the unpuld indebtedness or to the repair and rebuilding of said premiscs; that-he ‘will. keep ail.hulldings, fences,
imsro’vementu. and all of sald mortgaged premises in good repulr und
an

roperly pulnted; that he will pay’ promptly “when due all taxes
assessments (general or special), and other impositions levied against or which may be levied a

qaln- ~or become a Jlen upon said
_real estate, or which may be levied against mor?a,;or or payable because of, upon, or in connection with this.morigage.-or the indebted-
‘ness of mortgagor secured hereby; that he will deliver herewith to the mortgagec an abstract of title or, at option-of mortgagee, a title
cor mortgage. guarantee policy to he mortgaged tpremlm:l. to be held by the mortﬁngee until this mortgage Is fully satisficd and released;
that in the event mortgagee is made a pnrt{' o-any suit or.action, "ecither legnl or cquitable, by. reason of belng named an the mort-
gagee herein or by reason of holdlnﬁ any ol the notes or indebtedness secured herceby, the mortgagor will pay all reasonable costs,
expenses and attorney fees incurred by the mortgagee on account of any such action or suit: that in the cvent of nnr default by the
mortgufor in nne' of "his covenants hercunder, he will procure at his own expense a continuation of said abstract of tlitle or guaruntee
policy to the dafe of default, made by an abstractor designated by the mortgugee, and deliver the same to the martgagee, and sald
ubstract of ti{le or guarantee policy with all continuations shall become the property of the grantee under any Sheriff's Deed {ssued in
connettion ' with any proceedings to foreclose this mortgage. Upon default by the mortgagor in the preformance of any of his covenants
herein contained, the mortgagee may procure the performance thereol and all money expended or obligations incurred 'in procuring such
performance, with Interest thereon at the rate of elght (8%) per cent per annum, shall immediately become due and payable hy the
mortgagor to the mortgagee and shall be a part of the debt secured hereby,

Upon default by the mortgagor In the performance of any of his covenants herein contained, all the notes, obligations, linbilities
and indebtedness secured hereby and all sums payable hercunder shall, at the option of the mortgagee, become immedintely due and
sayable, and the mortgagee may foreclose this mortgage or may pursue any and/or all other lct:al or equitable remedies afforded by this
fnstrument nnd{or any and all other instruments an {or any provisions of law, and any such remedy or remedies so pursued by the
mortgagee shall not be exclusive, but shall be cumulative, and the exercise of any rcmoda' or right by the mortgagee shall not operate
to bar or abridge the mortgagee's right to pursue any other remedy or remedics, "Any defay or fallure at any time by the mortgagee to
enforce or require performance by the morigagor of any of the provisions of this mortgage shall in no wn% affect the right of the mort-
gagee to enforce the same, nor shall such delay or failure be construed as a walver by the mortgn‘gec of the right to cnforce any of the
rovislons hereof without notice at any subsequent time, nor shall the waiver by the mortgagee o nne/ breach of any Provlslon hereof
¢ taken to be a walver of any succeeding breach of any of the provisions hercof nor as a waiver of (he provision tself. Upon default
by the mortgagor in the performance of any of his covenanta hercunder, this mortgage shall operate as an assignment by the mortgagor
to the mortgagee of all rents, issues and profits due andéor accruing from the mortigaged premises, and the mortgagee 8hall be entitled
to collect the same and to deduct therefrom its reasonable charges for such collection, and apply the balance, at mortgagee's option, on
unpaid taxes and assessments, re{mlra, and/or the indebtedness secured hereby. Upon commencement of an action to foreclose this mort-
gage, the mortgagee shall be entitled to have a receiver appointed without notice and irrespective of the value of the mortgaged premises
or the solvency of the mortgagor, and the mortgagor hereby consents to the appointment of such receiver; sald recelver is 'ixercb author-
fzed, pending the final decree in such proceedings and during any perlod allowed bﬂ law for redemption from any sale ordered lgcreln. to
take possesslon of the mortgaged premises and to collect the rents, issues and prolits therefrom and apply the same toward the payment
of the indebtedness secured by this mortgage and/or to the expenses of the receivership, taxes, assessments, insurance, repairs and
such other items as such receiver may deem proper for the preservation of the mortgnged premises.

No sale, tranafer, or assignment by the mortgagor of the premises hereby mortgaged or ani/ part thereof and no forbearance or de-
lay on the part of the mortgagee or its assigns, and no renewal or extension of the lime for the ;tmyment of any of the indebtedness
hereby secured shall operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part, and all notice of nn{ renewal, extension, delay, fallure or other forbearance is hereby expressly waived. In the event the
Bro rty mortgaged by this inslr

y

ument is sold under forclosure and the proceeds are insufficient to pay the total indebtedness secured
his” instrument, the mortgagee shall be entitled to a deficlency judgment.

Any person, firm er corporation to whom sald mortgaged premises or any part thereof shall be conveyed, tranaferred or assigned,
or who shall acquire a mortgage, judgment or other lien thereon, subs n
-fudgment or.other, Hen, subject the rights:adpthm: % -
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by ! secured' without . obtaining ithe' conunt.fl' u“‘l?mw
ngquent':gnveyance or Ilenps'hall be'uubgec to the llen o [

. } .
SvaRtee W nd is hereby expressly given notice that any sub
mort;al?.n -the” k#tﬁdmhrmortgapgee h);reunder. whether the wholo'

or any part of the indebtedness secured hervby be incurred before or after the recordation or potice of sych subsequent conveyance of llen. -

It is cxpreaal{ understoud and agreed that time is of the essence hereof; that this mortgage Is given by the mortgagor for valuable
consideration; thal if this mortgage be executed by more than one mort agor, eyery covenant and agreement herein contained shall be

the joint and several obligution of the mortgagors; nnd that no notice of the exerclse of any option granted to the mortgagee in this or
any instruments secured hereby is required to be given.

All the provisions hercof shall inure to the henefit of and he enforceable by any and ull assignees or transferees of the mortgagee;
and when used in this mortgage or in the notes or other evidences of the indebtedness secured hereby, {f the context requires, the singu-
lar number shall jnclude the plural, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, the mortgagorS ha. V€hereunto set ... .tNEME 1. und sear.. this... 1A% o APLIL 19.90
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\/W/;/b‘( L5 41 Zoven (SEAL) \*-';Z&d\«wt\p\(ll DRYA ... (SEAL)
Patrick M. Raycroft

Kathleen Raycrof

....................................................... (SEAL) L I £ . L 8
STATE OF.....Indiana
54
COUNTY QF...... ... Lake = }
s,
' »VWNBcforc me, the undersigned, a Natary Public in :uul”fm‘ .s:li‘!”(.'mmt)'h:md State, this .. 1Otl:\ e lay of
ADEEL. 1990 canie. Patrick M. Raycroft and Kathleen Raycrpft,“Wsband.

and wife " e,

— :
and acknowledged the execution of the annexed fnstrument.

WITNESS MY HAND and Official Seal,

My Commission Expir 4

Document is foyressa
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STATE OF

COUNTY OF This pocument is the property of

“the Lake County Recorder!

On this ... day of ... -+ 19 - personally appeared before me, a Notary Public in and
for said County and State i o S S 1 e S st e ey TCSPECHIVE]Y
o president and T oosecretary of Lo

and acknowledged - the' execution of the annexed mort;

s such officers for and on behalf of said| corporation,

" WITNESS MY HAND and Official’ Seal,

My Commission Expircs. \ " ‘Notary Public,
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