R —
LH485682
26 40 21466

\6%;?&?8“3 26'1,830 09(\)908 NOT PART OF THIS INSTRUMENT. For use in Arizona,

i Cotorado, Idaho, lllinais, Indiana, fowa, Kansas, anesgta
: Montana, Nebrasha, New Mexico, Oregon, South Caroling,
L f". LI L South Dukota, Utah, Washington, Wisconsin, and Wyoming.

INSTALLMENT CONTRACT FOR:SALE OF REAL ESTATE

1. THIS AGREEMENT, made this 3rd . day of May

¢ Administrator of Veierans Affairs, an officer of the United States of America, whose address is Veterans Adnumslratton in the
City of Washington, District of Lolumbm 20420, hereinafter called “‘Seller,” and hisfher successors In such office, as such,
and Penny L, Torres and Martin H. Torres
whose mailing address i

is 3715 E. 35th Place
/7 Lake Station, IN 46405

1988 | by and between

hereinafter called “Buyer,”
r in hand paid, and of the mutual
Buyer hereby agrees to purchase from

. WITNESSETH: For and in consideration of the sum of one dollar, each to the othe
covcnants and agreements herein, the Seller iwu-by agrees to sell to the liu)cr. and the
the Setler, the property and ¢

herein referred to as “the pro : Alnﬂﬁmmm{; ud | Indiana
. | "y
Lot 11, exc £ NQ’E leﬁ ' ot 25

& = &
in Block 7 ’PHMDééﬁiﬁeiﬁ Gogldem aéf ¢ plat oo 2R
thereof, recorded ii Pta@ gik 23 Oraérin the Office_~ = mha
of the Recoardér of b G- d B .
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3. 'l‘ins Agreement is made subject to:
-(1) Existing. leases and to rights, if any, of persons in
possession, if any. ' .
(2) The gencrnl taxes and special nssessmcnis which the L (10)
- Buyerhereinafter covenants to pay. R :
(3) -Building Iine nnd building nnd iiquor restrictions oi' :
. record, - Lo (1)
«(4) .Zoning and building laws orordmances e - .. .corded, for furmshmg gas, electricity, water, or:
- (5) Party wall rights or ngreoments + ‘sewage-disposal service.

(6) Roads and highways, . . S ~_(12) The constitution, bylaws, rules, regulations, restric.-
(7) - Covenants,: conditions exceptions, rescrvations,_‘ o tions, charges, or assessments of any civic improve-

o resinctions, or easements of record. s ment or other association, corporation, or district
(8) Rights of all’ pnrtles cluimmg by, through, or under : which affect the property.

thu Buyer. . -0

The Buyer shall indemnify and save harmless the Seller from all loss and lability that arise by reason of any and all obligations and
liabilities existing or arising out of any cf the foregoing matlers, .

Q3AHE"?

(9) Any state of facts which an accurate survey would
show,

All unpa:d waler and sewage-disposal charges (or
services rendered after the date of delivery of this
- Agreement, -

All contracts or agreements, recorded or unre-
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addition to, the buildings or improvements now or hereafter situated in or upon the property. Buyer further covenants and agrees to
comply with all laws and ordinances which may in any manner affect the property.

9. No part ofshe property shall be used in the manufacture, sale, or distribution of intoxicating liquors without the written approval
of Seller, ,

20,. In"the event Buyer fails, negleets, or refuses to perform, in whole or in part, any of the covenants, agreeinents, of obligations
herein provided upon the part of Buyer to be perfqrmed, Seller is hereby authorized and empowered without notice and at the cost of
Buyer, to perform or cause to he pertonmed, any or all of said covenants, agreements and obhigations, and to expend such sumis of money
as may be reasonable theretor, or for any uther purpose which in the opinion of Selleris reasonably necessary for the protection of Seller,
Al such sums of money so expended by Seller, together with Interest thereon, at the rite aforesaid, from the severn! dates of expenditure
thereof until paid, shall become so much additional indebtedness under this Agreement and shall be repaid by Buyer to Selter, in lawlul
money of the United States of America, inmediately and without demand, at the same place or places as other sums aw payable
hereunder, unless Setler shall agree that such swins be otherwise repaid, in which event such repayment shall be made by Buyer to Seller
at such times and in such manner as Selier shall require. Any failure, negleet, or refusal by Buyer ta rehay such suins as herein provided
shall constitute default hereunder, Any payment made under the tenns of this Agreement may, at the clection of Setler, be applied first
1o the repayment of any sums Seller shall have expended in accordance with the ternins hereol,

11, Buyer hereby assigns, transfers, and sets over to Seller, up to the amount of the tolal Indebitedness of Buyer Lo Seller herennder,
all of Buyer’s right, title, and interest in or to all awards and claims in connection with coudemnation of any of the property lor public
use, or for injury to any portion thereof, and the proceeds of all such awards or claims, after payment therefrom of all reasonable
expenses incurred, including fees for attorneys representing Seller in any such procevding, shall be pald to Seller, Seller is hereby
authorized in the name of Buyer to execute and deliver valid acquittances thereol and to appeal from or olherwise appropriately Htlgate
any or all of such awards or claims, Seller shall be under no obligation hereunder Lo sell or convey b or any part of the property, or
right or interest therein which is condemned.

12, All maneys received { N sward or other award or claims
after payment therefrom of Pe n Trg onnectiongtherewith, r attorneys representing Seller,
may at the option of Seller, he ug «ﬁﬁlﬂm& tirlaﬁ restor i the damaged structure upon
the property, or may be credit d ness as Selter may elect.

13, Scller reserves for b N@W[@ﬁ)ﬁl\@\l*h& g woperty at any reasonable time
during the tenn ol this Agree or the purpose of inspecting and examining the propenty or purpose of performing any act

proper to be pertormed for U Tl‘?}?m%ﬂﬂgt‘fheﬁ&‘ﬁp‘éw“bf N erty or to save it from waste, or

for the purpose of exercising any W conferred upo r hereunc

14, Delivery to and acceplance of this 0 ﬂ]ﬁﬂl@ﬂuﬂ@mﬂﬂ@ﬂﬂdﬁlﬁ) and acceptanice by Buyer of possession of the
property described herein and shall constitute an acknowledgment by the Buyer that Buyer has inspected and examined the property, is
satisfied with its condition and Buyer acknowledges that:hé/she is buying the property “‘as is." ‘The luyer assumes responsibility for
injury or death on or arising out of the 1y an sumes th f loss o to the buildings now situate, or herealter
constructed, in or upon said property by fire, casunity, or other happening. ] ‘ L T

15; ‘Time is of the'essence of this Apreement and if default be made and continue (or a period of thirty (30) days in the puyment of -
any of the installments of principal, intc orany other items hercinbefore stipulate b sumie hecome severally due hereunder,

or'in the payment of any other sum heréin.agreod Lo be puld by Buyer;or if defaull be mugie In the perisrmance by lbuyér of any other,
agreement, covenant, or obligation of Buyer hicreunder, then dn eithcr,‘or any of sald cvents, the whole unpald: balance:due:underithe: -
: “terms”of ‘this- Agreement shall, at the option of Seller, immediately hecome dug and payable and Seller niay, at bis/lier option; (a)'terml.:

nate by simple declaration of an eleetion so Lo do, with or without notice, all of Buyer's rights unde is Apreement and all of Buyer's
right, title, and interest in the property; or () terminate all of Buyer's rights under this Agreement and all of Buyer's right, title, and
interest in the property in any appropriate proceeding, legal apdquitifile; or (¢) enforee Buyer's obligations hereunder in any appropriate
proceeding; legal or equitable. Buyer agrees to pay all custs ardexa@ises, including reasonable suny for atlomey's fees incurred hy
Seller in terminating Buyer's rights under this Agreementiorelalms tor Ut property or bn enforeing sy orall of the tenny ol this Agree.

ment, and in appropriate jud vroceedings, if any arcinitinteditozestadiish or maintain Sell g e tille to, and possession of suid
property after breach by Buy »f uny title or claimsiof Buyer,

16. 'The provisions of p; S of this Agreement shalizalsorapply.sat the option ol 8 1) sy violation or breach ol any
of the covenants, conditions ns indicated in thiskApccemeatior’which may b of (1) Lo any violation of any laws
orordinaices in any manner rQperty.

17. (a) Upon Seller vxe f termination as provided in paragr 1 interest hereby ereated and then
existing in Buyer and in all ¥, Y pon quit and surrender to Seller,

without demand, peaceful possession of said property in as good condition as itis now, reasonabile wear and tear alone excepted, In the

‘event Buyer neglects or refuses to surrender such possession it shall be lawlul for Selter Lo enter upon and take possession of said praperly
withou! notice and remove all persons and their property. (b) Seller may, at his/her option, cause a written declaration to be recorded in
the office of the Recorder of Deeds (or of the Registrar of Titles if the property is registered under the Torrens Law) of the county In
which the property is situated, to evidence the exercise of an election to tenminate all rights hereunder in accordance herewith, Such
declaration when so_recorded, shall be, as to all subsequent purchasers or encumbrancers of the property or any part thereaf, cunclusive

‘proof of default by Buyer and of Seller's election to terminate all rights in the property existing by reason of this Agreement, (e) All
moneys paid by, Buyer and all improvements constructed in or upon the property shall be retained by Scller as compensation for the
use and occupancy thereof by Buyer; consideration for the execution of this Agreement; and liguidated damages Lo Seller for such
default and not as a penalty therefor, ' s . :

"~ 18. Upon receipt of: , P _ C :
(a). Full'payment of the balance payable under the terms of this Agreement or .

_ _ (b) at such earlier.time as the Seller in his/her sole discretion may determine, the Seller shall execute and dellver a
Special Warranty Deed conveying to Buyer the aforementioned title to sald properly, suid deed o be identical {n its language and effect
with VA Form 26-6412A , now currently used in the Veterans Administration, but subject Lo the exceptions indicated in
paragraph 3, and subject to all applicable National and State-statutes and regulations then affecting the transfer of real estate or of any
rights therein, . ‘ : : ‘

) 19. If any part of said principal sum or the interest thereon shall not have been paid at the thine of the execution and delivery of the
deed to said property as provided in paragraph 18 hereof, Buyer shall simullaneously execule and deliver 1o Seller a promissory note in
the sum of such unpaid amount, payable in installinents in the same amount as provided in paragraph hereof, and a purchase money
mortgage securing same, which shall be a finst lien upon said property, said note and mortgage to bear the gmne date as sald deed, the
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language of said note and mortgage to be subject to Seller’s approval; and the det
this Agreement, to be those contained in the printed forms of such instruments t
any successor in jnterest thereof in the State wherein the property is situated e
shall be at the same rate as provided in paragraph 4,

20, Seller’s title is satisfactory to Buyer as of the date hereof,

21. Buyer shall pay for all recording, transaction, transfer, conveyance, and other (
note, mortgage, or other instrument executed under the terms and provisions of this Agre
tax) levied against or payable by the mortgagee and the legal holder of said nole on acco
of either, whether such be payable in one sum only, or periodically or otherwise, and for all revenue, documentary, or other stamps
required to he affixed to any such instrument. Buyer shall also pay the fees for recording the deed and the mortgage when executed,

22, Scller may at any time sell and convey the property, but subject to Buyer's rights under this Agreement; and Seller may assign all

o‘f Seller’s rights hereunder, without the consent of Buyer. The Buyer shall notify the Seller, of an assignment of the Buyer's inlerest in
the contract, )

23, Any notices from one party herelo to the other party
Notices to Buyer shall be addressed to the property herein

ailed provisions of hoth, so far as not in contlict with
1en in common use by the Velerans Administradion or
Xeept that interest, wherever mentioned in said forms,

4

axes upon this Agreement and upon any deed,
ement, and all charges and taxes (except income
unt of the indebtedness, the lien, or the evidence

shall be in writing and delivered in person or forwarded by cerlified mail,

above described unless Buyer shall have previously furnished to Seller written
notice of a different address, in which event notice shall be sent to the Iatest address as furnished Seller, Notieds to Seller shall be

addressed to the Loan Guaranty Officer, Veterans Administration at the office stated in paragraph 4 until Buyer is notified in writing of a
changed address, Thereaflter Buyer shall address any notice to the last address of which he/she shall have been notified.
24, Failure or delay of the Seller to enforce any right or to exercise any option hereunder available hecause of any default shall not

operate as a waiver of the right of the Seller to thereafter enforce such right or to exercise such option or any other right or option, for
the same or for any subsequent default,

Document is e - vt e
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The covenants in this Agreement contained shall be binding tpon, and the henefits and advantages heretnder shall intire to, the respective
heirs, executors, administrators, suceessors, and assigns of the parties hereto
@y o IN.WITNESS WHEREQF (e parties herelo have iis At in dup y sctting
* “the’day‘and'year first'ahove writlcn, S : : :

" Signed and sealed inpresenceiofs o . Lo Tl Adniist “tfof,l’_c,{craeas
B . "’._"I. -_'; . s | v . o O o . Co . R ' (_".,',‘ i

3 [
Pl E

(Wiinean) T PR RS : R ,{QR‘?’ / . '
i il ST miee AssT LOAN GUARANTY: OFFIGER.
"WVelesans Adminisir rional .Office or Regional:
: . Paeseraice and Insuras ‘ o
!  WITNESSED; MY HAND Y SEAL O L INDIANA
. THIS_3a4y7 DAY -OF N ! . INDIANA-

(City) -
Telephone __(317) 269 -78 10

(State)

(Pursuant to a delegation.of authority contained in VA
MY COMMISSION EXPIRES: 2/8/92 ’ Regulations, 38 C.F.R. 36.4342 or 36.4520.)

SELLER

3

\7422414oup55{7szvb144m. ' [SEAL]

ENNY L. TORRES

.

_ o | | 77/% [ Snes [SEAL]

f o fiinese) MARTIN 1. TORRES |
M ‘[SEAL]
4 (Witness) . S ‘
THIS INSTRUMENT PREPARED BY: BUYER

CLIFFORD R. GREGORY, ASST. LOAN GUARANTY OFFICER

tir hands and seals herelo asof,

N s e TLS LT TN




