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MORTGAGE 77 Bammora™sh Ay

THIS INDENTURE, made this

Ist day of
by and between

May

RONALD L. CARTER and SANDRA L. CARTER, as Husband and Wife,

46320

, AD, 1990 ,

hereinafter sometimes called the “Mortgagor(s),” party of the first part, and CALUMET NATIONAL BANK, Hammond,

Indiana, a corporation duly organized and existing under and by virtue of the laws of the United States of America,

hereinafter sometimes called the “Mortgagee,” party of the second part, WITNESSETH:

THAT WHEREAS, in order to evidence their
ONE HUNDRED FIFTY THOUSAND AND NO/100

for money loaned by the mortgagee, the mortgagor(s) executed and delivered

their
identified as Loan Number R.E.

bearing date of the 1st day of May

s S D > S S A et P . v S . D Sy D =t e 4 e e e

just indebtedness to the mortgagee in the principal sum of

dollars($ 150,000.00)
certain promissory note

A.D., 1990 , payable as thereby provided to the order of the mortgagee in lawful money of the United States of

America at the office of the mortgagee in the City of. Hammond, Lake County, Indians, with interest on said principal

sum remaining, unpaid from time to time at the rate of *
*

per cent. ( Xﬁﬁ griﬁ\ per annun ble Monthl

without reliefl from va Dt mﬁiéﬂtﬁils

.ract, said principal sum bcinipnyablu
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s 2’ payme of princ December (
tateros: THISAMISMGREAS TRCHFIE Ty
May 31, 1990 tke Freke@iuprtwdiet dundark,

(THE NOTE SECURED BY THIS }
AND /OR EX'

rate for which it is nc

LY

IS st CT TO 1
NSION AS PER PARAGRAPH 9 OF THIS DOCL INT)

and with the privilege of making extra payments a1 any tim:

NOW THEREFQ!
order to secure the prompt payment of said principalifinte and ddcerest, and to better insur
performance of all and \
gagor (s), do(es) hereby 1
singular the real estate i
and described as follows

the covenants andlafrcements héréin undertaken to
GE and WARRANT unto the- mortgagee, |

! being in the County of

-

Lake

Variable @ CNB Prime Rate

ity, and attorney’s fees,
paid, at the highest

ther with
pinning

, the mortgagor (s), in considemtion of the money concurrently loaned as aforesaid, and in

¢ punctual and faithful
ormed by the mort-
and assigns, all and

ite of Indiana, known

~ ;LOT 38, UNIT .9, BRIAR.RIDGE COUNIRY :CLUB ADDITION TO:THE TOWN
.. QF'DYER, LAKE COUNTY;, INDIANA:AS: RECORDED INIPLAT BOOK: 65,.
‘ ‘I?AGE--12‘ INTHE OFFICE OF THE RECORD.IER‘O.F LAKE COUNTY, INDIANA.

more commonly known as: 1432 Muirfield Drive, Dyer, Indiana 46311

*Variable with CNB prime Rate to change from time to time
as CNB Prime Rate changes as shown above.
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together with all and singular the tenements, hereditaments, privileges and appurtenances thereunto belonging or in any
wise appertaining, and the rents, issues and profies thereof, and all buildings and improvements thereon, or that may
herealter be placed  thereon; also all the fixtores of every kind and nature necessaty or proper for the use and
maitenance of said real estate and premises that are now or may hereafter be placed thereon; and, alwo all the right,
title, interest and eatate of the mottgapor (8) in and to said premises, herehy releasing and waiving all rights under and
by vittue of any and all valuation and appraisement laws of the State of Indsana, and all right o retain possession of
saidd premises after any default in payment of the indebtedness hereby secured, or any part thereof, or breach of any of

the covenants or agreements herein contamed
MOREOVER, the mortgagor (s) expressly covenint(¢) and agree(s) with the mortgapee as follows, to-wit:

1. That the mortgagor (s) will pay alt the maid note and indebtedness herein mentioned according to the tenor
and effect of said note, and will pay all sums of money hereby secured or intended to be secured, all with attorney’s

fees and without relicl from valuation and appratsement laws,

2. That the mortgagor (s) will keep the buildings, fences,. fixtures, improvements and betterments now ou said
premiscs, or that may hereaflter be erceted thercon, in as good condition as at.the present time, and:.will neither com:
mit nor permit waste on safd premises, and will neithér do” nor permit’to be done upon said premises anything that may’

tend to diminish the value thereof

3. That the mortga
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nts and special as
sessments of every kind

4. That the mortg
ance of said indebtedness
the mortgagee, and for su
payable to the mortgagee

with the mortgagee.

§. That in casc the
the buildings, fences, an

pay such taxes, asscssmen

special assessments, make

brance, or may purchasc

order to preserve the pr:

o) S Poowmentisthe property of ...

sured .1;:.1imﬁ&ﬂk@h@f@mmlafzmqw&omp.'nnics X

amount as the mortgagee may from time to time direct, (the loss

ils il’ ot Y apjpual; Ll IIUl” Lidg n iSSu: ¢ uild ‘f wi

ortpagor(s) fail(s) to pay any tax, assessment, or special assessm

fixture: d premises in good « 4 insured as above prov

r special assessments, or may redeem said premises from sale fo

pairs or procure insurapes L aad i pay, remove or discharge
title or claim apaingtssaid premises=and protect the title ar

lien of this nofpage thereon, @nd may employ

during the continu-
iy be satisfactory to
damage to be made

deposit such policies

, or fail(s) to keep
d. the mortgagee may
JAXCS, ANCSsmens of
clatmy, len or endume
possession  therea!, m

- law to perfomm any

service connected with tl 5 01 o prosccutenni dulend alytsuit atfecting: or this martyage or the
title or possession of sai } tall mondyspaid dotany such P neys faid out by the
mortgages 1o protect th N b shall be immediately

due and payable with interest thercon at the highest rate of interest permissable by law, and bevome & muwch addi
tional indebtedness secured by this mortgage, and the mortgagor(s) agree(s): to ‘pay all sums s« advanend -wath e
terest, without relicl from valuation and appraisement laws; provided, however, that it shall not he obligatory upaa
the mortgagee to advance money for any of the purposes aforesaid, or o inquire inte the validity of such taxes as
sessment or special assessments, or tax salea (the receipts of the proper ofhicers being conclusive evidense of the

validity and amount thereof), or into the necessity of such 1epaits,

6, That if default be made in the performance of any of the covenants or agreements herein or e aid note ame
tafned, on the part of the morggago (1) to be kept and performed, then the whole of said indeltadness secwed here
by, including all payments for Hens, taxes, asscssments, special assessments, insutance, attorney's fees, wsts, charges or
expenses, shall, at the election of the motgagee, and without notice of such election, at onee bevome and te due and
payable at the place of payment aloresaid, anything in said note or hacin o the contrary  notwithstanding, and
thercupon the mortgagee shall have the right (cither with or without process of law, using such force as may e neves:
sary) to enter upon and possess, hold and enjoy eaid property, and to lease the same or any part thereof upon such
terms as to it shall scem best, and (o collect and receive all the rents, issues and profits thereof, and (o make altera
tons, improvements and repairs, cffect insurance, pay taxes, asscssments and special assessments, and do all such other
things 4s may be deemed necessaty for the proper protection of the property; and the mortgagee shall have the right to
foreclose this mortgage and shall have all other rights and remedies that the: law provides, and: sale under foreclosure
decree shall be without relicf from valuation. and- appraisement laws.




7. ‘That upon commencement of any foreclosure, or at any time thereafter, and prior to the expiration of the
time for redemption from any sale of said premises on foreclosure, any court of competent jurisdiction, upon applica-
tion of the mortgagee, may appoint a receiver for said premises to take possession thereof, to collect the rents, issues
and profits of said premises during the pendency of such foreclosure, and until the time to redeem the same from fore-
closure sale shall expire, and out of rents, issues and profits, to make necessary repairs and to keep the premises in prop-
er condition and repair. and to pay all taxes, assessments and special assessments, to redeem from sale for taxes, as-
sessments and special assessments, and to pay insurance premiums necessary to keep said premises insured in accord-
ance with the provisions of this mortgage and to pay the expense of the receivership, and said receiver shall apply the
net proceeds to the payment of the indebtedness secured hereby, and such receiver shall have all the other usual

powers of receivers in such cases.

8. ‘That in case suit be brought to foreclose this mortgage, an adequate and reasonable sum shall be allowed to
the mortgagee in such proceedings for attorney's fees and the costs of a complete abstract of title to said premises,
which several sums shall be so much additional indebtedness secured hereby, and shall be recoverable as such whether

the suit proceeds to decree or not and shall be included in the decree entered in such foreclosure,

9. That the mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby, or
any balance duc thercon, from time to time, upon written:agreement executed by:the mortgagor(s) for such ‘fuither
periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no such extension, and no
forbearance or delay of operate to impair the
lien hereof or waive ar
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and of all holders of saic

11. That wheneve
thereon, and up to that
in undertaken to be pe!
wise), and the mortgage
shall pay the expensc of

IN WITNESS W.

day and year first above

o

IR Gy R b Al o
TR Dottt ibeEopdshie peyera f
d shall hgsengrul @ COULy REcOIIELhem as ©

d by law, and all shall inure to the benefit of the successors and
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he mortgagor(s) shall have fully paid the indebted hereby seat
ne, shall have well and truly -perf ned all and singular the coven:
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5), or the successors or assigns thercof, shall be entitied to a satisfac
cording the same. - ,

OF, the mortgagor (s) have
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executed this i

, in all respects, to be
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isive of any other or of
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4, with all the interest
5 and agreements here-
rrmine  (but not other-

n of this mortgage, but

rument under seal the
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Sandra L. Carter

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

BEFORE ME, the undersigned, a notary public in and for said County and State personally appeared
RONALD L. CARTER and SANDRA L. CARTER, husband and wife

and acknowledged the exccution of the above and foregoing instrument as  their

and deed for the uses and purposes therein set forth.
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My fommnssqu'lexplrcs 3%

free and voluntary act

gdctt}ny hand and official seal this Ist day of MAy .19 90
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) I}.‘g‘-‘; Jharle I,

Marilyn J. Alligs

Notary Public




