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Gainer Bank, National Association, PO. Box 209, Gary, Indiana 46402
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This Mortgage, made the

| GAINER TYY™S
(099646

Mortgage

3rd May

day of ,19 90

Witnesseth, Tha__William A, Walls and Judith J, Walls, husband_amd_wife _

hereinafier called Mongagor,' MORTGAGES AND WARRANTS to GAINER BANK, National Association, hereinafter with its successors and

_ assigns, called Mortgagee, the property situated in the of »inthe Countyof Lake
% andStateof __Indlana legally described as follows, to wit:
_ Lot 189 Liberty Park Highlands Subdivision, an addition to
i the City of Crown Point, as shown in Plat Book 25, Page 9,
: Lake County, Indiana.,
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he covenants herein contained and the payment of the pri
1sand and no/100 _

, DOLLARS,
and interest thereon on oKD &} 5 ZAEX IRRBRA KX rding to the terms of a certain prom-
:issory note bearing even date herewith; and interest after maturity '&éx; Kﬁe M uptil paid, spid note
‘being executed by said Mortgagor. ) Yac o3 g (11 o) ﬁéﬁ rme g? t;ff.e" noée -
'T'he indebtedness ¢ enced byt » nissorr note and other sums that may become due e Mortgagee, all without relief from
;alua;;non and appraisement laws and with attorney fees, under the terms hereof, are hercinafter referred to as “indebtedness secured
ereby”,
This Mortgageis also givento se : paymentof all other indebt or liability « INER BANK, which may be

he mortgagor to
]

existing at this time or cre; 4

f at any time in the future.

And the said Mortga;ordoes covenant and agree to andiwith said Marigagee, as follows:
1, That the Mortgagor will pay the Mortgagee all indebledfiess secuted iareby in accordance with the tesms of said note and the provi-
sions hereof. '
~ 2.Thatsaid Mortg'é y.all taxes, assessments and other governimental charges levied agair ting the Mortgaged Prem-
ises before any penalty fo o0t attached theretorand all levies, taxdevies or liens which ma r placed against the Mort-
gaged Premises which mi affect the security Grany parn thereof.

3. That said Mortg: m the commission@fiwasie®ni the Mortgar
ments thereon in good re rply with-alffaws ordmances, regulations a 'y governmental authority
affecting said premiscs, a el ar attention of any kind or
nature not provided by the Mortgagor, the Mortgagee, being made sole judge of the necessity therefor, may, without obligation to do so, after
notice to the Mortgagor, enter or cause entry to be made upon said Mortgaged Premises, and inspect, repair, protect, care for or maintain said
Mortgaged Premises to the extent that the Mortgagee may deem necessary; and may pay such sums of money as the MongaFee may deem to
-be necessary therefor and it shall be the sole judge of the amount necessary to be paid. Waste, for the purposes hereof, shall include, but not

be limited to, the failure of the Mortgagor to pay the taxes, assessments or insurance premiums .cquired to be paid under the terms hereof.

1e buildings and improve-

_ 4. The Mortgagor will keep all buildings and improvements now or hereafter placed on the Mortgaged Premises insured against loss
and damage by fire and other hazards, casualties and contingencies with insurers, and in the amount and manner approved by the Mortga-
gee, with insurance money in case of loss made payable by the policies to the Mortgagee as its mortgage interest may appear, and deliver all
such policies to the Mortgagee with premiums fully prepaid. ‘

-5. That if default be made in the payment of any taxes, assessments or other governmental charges assessed against the Mortgaged

Premises, or in the payment of levies or tax liens made or levied against the Mong‘aeged Premises, or in procuring and maintaining insurance

¥e fequired 10 bémaintained on said Mortgaged Premises or paying the premiums th refore;or.in ‘(eepl_nq the buildings and improvements in ;

" good repair, or in providing for the repair, care or'attention of the Mortgaged Premises, or complying with the laws, ordinances, regulations -
and requirements of arg' governmental body affecting the Mortgaged Premises, or in keeping any other agreement herein contained, the
Mortgagee may pay said taxes, assessments and other governmental charges affecting the Mortgaged Premises, may effect such insurance
and pay the premiums therefor, make or cause such necessary repairs, care or attention to be gwen the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause any one or more of them to be extended from time to time, and the moneys paid for
any one or more or all of said purposes shall from the time of payment be due and paydple to the Mortgagee with interest thereon at the per

annum rate in effect on the Note at the time an advance is made under this paragraph ‘and shall become part of the indebtedness secured

hereby.

6. Should any right, title or interest in the Mortgaged Premises or any part thereof at any time be superior to the right, title and interest
of the Mortgagee, or should any tax lien be made or levied against the Monﬁaged Premises for delinquent taxes of any kind or nature, or if any
breach of warranty with respect to this mortgage shall at any time exist, or should default be made in the prompt and punctual payment of any
of the indebtedness secured hereby, or in the performance of any of the covenants or agreements herein contained, or contained in the note
orother ap}:eement with Mortgagee, and should such default continue for thirty (30) days, all of the indebtedness secured hereby shall, at the
option of the Mortgagee and without notice, become and be due and payable immediately, notwithstanding any provision of said note or this
mon%’age to the contrary. The commencement by the Mortgagee of proceedings to foreclose this mortgage in any manner authorized by law
shall be deemed an exercise of said option unless such proceedings on their face indicate otherwise,

7. Thatin the event of the ocrurrence of any one or more of the events mentioned in paragraph Six hereof, it shall be lawful for the said
Mortgagee, its successors and assigis, and it is hereby authorized and empowered to sell or cause to be sold the property hereby mortgaged
pursuant to the statute in such case made and provided, and out of the proceeds of said sale to retain all sums then due and payable under the 0
terms of said note and under the terms hereof. The Mortgagor expressly agrees to pay the sum of money above secured and Mortgagee's
collection charge and attorneys fees without relief from valuation and appraisement laws. 5




8.In order 1o more tully protect the security of this mortgage:

A, ifrequested by the Mortgagee, the Mortgagor will, at the time of closing, depositwith the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph, will .1%mgalc 3 sum sutficient to enable the Mortgagee to pay
the real estate tanes and assessments that the Mortgagee estimates will be fevied against the Mortgaged Premises during the
ensuing tax year one (1) month before such taves and assessments hecome delinquent plus an amount which, together \sitf\ the
payments designated in subparagraph B ot this paragraph, will aggregate a sum sutficient to enable the Mort pagee 1o pay the
premiums on the hre and other hazardinsurance required to be placed on the Mantgaged Premises ane (1) momk before (Re neat
premium becomes due,

) B.  tnaddition to the monthly payments requited to be made upon the indebtedness secured hereby, the Mont
Mortgagee asumequal to 1/12th of the amount of the annual real estate tases and assessments from time
Martgagee to be assessed against the Mortgaged Premises plus an amount equal to 1/12 ot the
required to maintain the fire and hazard insurance required to be plac
gee.

pagor shall pay to the
to ime estimated by the
annual premiums from time to time
ed on the Mortgaged Premises as estimated by the Mortga-

Subject to paragraph Nine, all sums received by the Mortgagee pursuant to this paragraph or to paragraph Nine shafl be held by the Mortga.
gee tor the account of the Mortgagor and applied to the payment of said taxes, assessments and insurance premiums.

9. 1f the total payments made by the Mortgagor to the Mortgagee pursuant to the preceding paragraph tor the
shall exceed the amount at any time required for such purposes, such excess shall be retained
ments for such purposes. If, however, the total of such payments shall at any time be insufficie
premiums when due, the Mortgagor shall, one (1) month prior to the due
necessary to make up such deficiency. All sums received by the Martgagee under the preceding paragraph, and held by it at the time when the
Mortgagor shall desire to pay the indebtedness secured hereby in’iu I, may be applied by the Mortgagee upon such indebtedness. In the
event the Mortgagee shall determine to ioreclose this Mortgage, it may, in such event, apply all sums held by it for the payment of taxes,

‘iassessments and insurance premiums on the indebtedness secured hereby in any manner at its sole discretion, = L

purposes therein stated,
y the Mortgagee to make subsequent pay-
ntto pay such taxes, assessments and insurance
date thereof, pay to the Mortgagee such additional amount as may be

K1

10, No sale of the premises hereby mortgaged, no forbearances on the part of the Martgagee, and no eatension of the time for the
payment of the debt hereby secured, given by Mortgagee, shall operate to release, discharge, modity, change or affect the original liability of
Mortgagor, nor shall the lien of thisinstrument be altered thereby. In the event of the sale or transfer by operation of law, or otherwise, of J?l or
any partof said Mortgaged Premises, said Mortgagee is hereby authorized and empowered to deal with such vendee or transferee with refer-
enceto said premises, or the debt secuced hereby, or with reference to any of the terms or conditions hereof, as fully and to the same extent as
it might deal with the original parties hereto and without in any way releasing or discharging any of the liabilities or undertakings hereunder,

11, That the Mortgagor will furnish ta the Martgagee:

A. Within ninety (90) days after each fiscal year of said Mortgagor, a detailed report of the operations of said Mort a;ior for such year,
(

including abalance sheet and statements of profit and loss and surplus of said Mortgagor, unaudited, but certified as correct byan
authorized representative of said Mortgagor,

B.  Promptly, such other inf ti id Mortgagee, s suce i M bl

12, Transfer of the Pro I WD L Brope 1% ! ansferred by Mortgagor
without Mortgagee's prior wr’i Je omﬁﬂﬁmﬁh‘t: HEe suby lortgage, (b) the crcat?on
of a purchase money security i ipment, (c)a transfer by devise, descent or by operation o death of ajointtenant or
(d) the grant of any leasehold 7 e Rl S\ F : lt uIL.x! 4 s, at Mortgagee's option,
declare all the sums secured | oA N@uo auﬂ ahdip )Im tgageadishiall | \ h option to accelerate if,
prior to the sale or transfer, M @ the person to whom the Property is to be sold or transferred rea >ment in writing that the

credit of such person is satisf; t Jee 4 f«g)ﬁ t ¢ e shall be at such rate as
'Mongagee sh:ﬂl request. lif Mortpa ,M(mﬁmgﬁﬁmgmmﬁgr l;,g?l:gh or's s(uccessl?rgrI interest
1as exccuted a written assumption agreeme eped, i wriging ) b shill release Mortgagor from all obligations
under this Mortgage and the Note: & Dﬂlﬁfﬂl&ké @6ﬁWRMF&é¥'

13. The Mortgagee may collect a “late charge” not to exceed an amount equal lu_f_l-i_@ (5 ).____ percentof any instalment, which
is not paid within fifteen (15) days from the tethe 1e extr se involve ng delinquent payments, which late
charge shall be due prior to the due date ofhe succeedinginstalment,

14, It is further agreed thatin ease mortgagee herein shall be a party to any suit filed in any court by reason of its being mortgagee

T herein, or is at any time called upon tod said mortgage and interest inand (o said pi der the terms of said mortgage, the

Mortgagor will pay unto the Mortgagee all expenses incurred by said Mortgagee, including o reasonable attorncy fee, in so defending its
interest in said property by reason of said morigag ¢, in protecting the lien thereof, or in protecting itself in said suit| ’ o
The covenants herein contained shall bind, the benefits and advanta St ire, to the respective heirs, executors, administrators,

successors and assigns of the parties hereio, \Whenever used, the singular numbec shall include the plural, the plural the singular and the use
of any.gender shall be applicable to all genders. = . S e e
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. IN WITNESS WHEREO!: (e said Mortgagor has hereuntasel e Ly _hand and seal the day and
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first above written.
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STATE OF Ind:LanaS
S:
COUNTYOF Portexy

Before me, the undersigned, a Notary Public in and for said County and State, this 3rd day of May
1990 . William A. Walls and Judith J. Walls

e T i

and acknowledged the execution of the above and foregoing Mortgage.

WITNESS MY HAND and Official Seal.
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Notary Public
: BANBARA L BLACK
My Commissjan Expires: { aQ 'Q‘-‘ fiCy AL v C
_ }P :2[§f( My corumls st Jenuery 29, 1634
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. Thia {nstrument ;tepared by June E, Steffel , as Bankln'g Ceﬁger ;
"of GAINER BANK : , nager .
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