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e REAL ESTATE MORTGAGE,
4 0 099614 I\ND SECURITY FOR CONSTRUCTION LOAN AGREEMENT
THIS MORTGAGE is made this 4th day of May

199 0 , bhetween the Mortgagors, Ronald S, Vaillancammd Nanette M, Vaillancourc
individually and as husband and wife, (herein "Borrower"), and
the Mortgagcc, BANK OF HIGHLAND, of Highland, Indiana, whose

address is 450 W. Lincoln nghway, Schererville, IN 46375,
(hcrein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum
of Seventy Thousand and _00/100===——cm——ceeomaeaa Dollars (%$70,000,00 ),
which indebtedness is cwvidconced by Borrower's Note dated

May 4 , 199_0 , (herein “Note"), providing for monthly
nstallments of interest, with the balance of the indebtedness,

lf not sooner paid, due and payable in full on or before
November 3 , 1990 .

__ 'TO SECURE to Lender (a) the repayment of the indebtedness
evidenced by the Note, with interest thereon, and all renewals,
extensions and modifications thereof; (b) the performance of the

FORXSF— - /52405

-y
covenants and agreements of Borrower contained in a Construction E}
Loan Agreemanjbetween Lender and Borrower dated May 4 QX
199 0 , as provided in paragraph 27 hercof (c) the payment of §¢j’
all other :cordance o
‘ herewith t p @ﬁ:ﬁ} !:hi ) d (d) the e.m
; performanc > coV ig § an e;gr S_\nt o rer herein 32
contained, mi\\@ m Jd S onvey to ﬁg
; Lender the !? jQAE dted i 1@ County of g
Lake, State ¢ Tlﬁsdbm:ument is the property of - >
PARCEL I: Lot 6 in reof, recorded in3Pl 2 O
Book 63 Page 57, in t e 0 éﬁ gﬁx‘#@gcorderi&%égke Count Indianq Jﬂt :.—‘,;?‘ m
- , 3 = :;;3
PARCEL II: Lot 30 in ndL-- Ridge Addition,Unit 2, to the: ty of Bz 2
‘Crown Point as: ped plat thereof; recorded in'Plat Book 51 page 13, ﬁn’ th® % z%.
Qffice of the Recorder of Lake County, Indiuna. ' 5o hi s
which has the address of Voo = SR
(hercin "Property Address"), Z2ll B 7
in Lake County, Tndiana; - Lo [
TOGETHER with all buildings, improvements, and tenements now
or hereaft erected on thexhuefdei®y, and all heretofore or
hereafter vacated alleys andastreets abutting the property, and
all easeme . rights, apgwitehanceSy rents, rovalties, minerals,
‘ oil and gec yhts and profits, —watier, water ric and all
! fixtures, ng materials, appliances and g . every
; nature whe now. or héreantertlocated i , or used, or
s . intended t in connecti®en with the including,
! but not limited hose for the purpos ¢ Lhg or

distributing heatlng, cooling, elcctr1c1ty, gas, water, air and
light; prevention and extinguishing apparatus, security and
access control apparatus, plumbing, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, bllnds,
shadcs, mirrors, cabinets, panelling, rugs, attached floor °
Goverings, antennae, and trees and plants; all of which,
including replacemcnts and additions thereto, shall be deemcd to
be and remain a part of the real property covered by this
Mortgage; and all of the foregoing, together with said property
arc herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seized of the
estate hereby conveyed and has the rlght to mortgage, grant and
convey the Property, that the Property is unencumbercd, and that
Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements
or restrictions specifically listed in a schedule of special
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exceptions to coverage in any Lender's title insurance policy
insuring Lender's interest in the Property.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall
promptly pay when duc the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and latc charges
as provided in the Note,

2. FUNDS FOR TAXES AND INSURANCE. Borrower shall ke
responsible for payment of insurance premiums and any and all
real cstate taxes assessced against the property in accordance
with paragraphs 4 and 5 of this Mortgage.

3. APPLICATION OF PAYMENTS. Unless applicable law provides
otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 herecof shall be applied by Lender in the
following order of priority: (i) interest payable on the Note,
(ii) principal of the Note, and (iii) any other sums secured by
this Instrument in such order as Lender, at Lender's option, may
determine; provided, however, that Lender may, at Lender's
option, apply any sums payable pursuant to paragraph 7 hereof
prior to interest on and principal of the Note, but such

application shall not otherwise affect—the order of "‘:iofity of
applicatiOJ b/ CillsS palaglapiie -
Document is

4. C LI ST 1,pay, al  and sewer
rates, ren Nﬁ@ﬁﬁ]ﬁi&i‘k ¢ _
imposition: Unafls der's request, Borrower shail comptly
furnish to Lec AQJhﬁ%ﬁﬁﬁsgfﬂggl ghédﬂﬁgpﬁﬁgyhﬂél this paragraph
4, and in rhe eventhBobrduet shaity fakeopdymént dizcctly,
Borrower shall promptly furnish to Lender receipts evidencing

such payments. Borrower shall promptly discharge any lien which

has, or may have gprloriiy over Orgequality with, the lien of®
this Mortgage, and ‘Borrower shall /pay, when due, the claims: of =
all persons supplying labor or materials t n connection with
the property. Without Lender's prior writtchnipermission,

Borrower shall not allow any lien ‘inferior to this Mortgage to be
perfected agains \@ propcrty.

5. HAZARD AND FLOOD INSURANGE., Borrower shall keep the
improvements now existing givfiereaffier erected on thc property

insured by carriers at allitimes satisfactory to Lender against
loss by fi floned, if appiicabic,j@nhd hazards : ded within
the term " led coverage® prent dess and sucl r hazards,
casualties Tities and’Centiugeincies as I hall require
and in suc and for suchwperiods as all require.

All premiu 2 ) orrower
making payment, when due, directly to the carrier, 0oL 1n such
other manner as Lender may designate in writlng.

All insurance policies and renewals thereof shall be in a
form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender
shall have: the right to hold the policies, and Borrower shall
promptly furnish to Lender all renewal notices and all receipts
of paid premiums. At least thirty (30) days prior to the
expiration date of a policy, Borrowcr shall deliver to Lender a
rencwal policy in form satisfactory to Lender.

In the cvent of loss, Borrower shall give immediate written
notice to the insurance carricr and to Lender. Borrower hereby
authorizes and empowecrs Lender as attorncy-ip—fact for Borrower
to make proof of loss, to adjust and compromisc any clglm under
insurancc policies, to appear in and prosecutec any action arising
from such insurance policies, to collect ané reccive lnsurancg
procceds, and to deduct therefrom Lender's expenses incurred in
the collection of such procccds; provided, however, that nothing




contained in this paragraph 5 shall require Lender to incur any
expense or take any action hercunder., Borrower further
authorizes Lender, at Lender's option, (a) to hold the balance of
such proceeds to be used to reimburse Borrower for the cost of
reconstruction or repair of the property, or (b) to apply the
balance of such proceceds to the payment of the sums sccured by
this Mortgage, whether or not then due, in the order of
application set forth in paragraph 3 hercof.

If the insurance proceeds are held by Lender to reimburse
Borrower for the cost of restoration and rcpair of the property,
the property shall be restored to the cequivalent of its original
condition or such other condition as Lender may approve in
writing. Lender may, at Lender's option, condition disburscment
of said proceeds on Lender's approval of such plans and
specifications of an architect satisfactory to Lender,
contractor's cost estimates, architects, certificates, waiver of
liens, sworn statements of mechanics and materialmen and such
other evidence of costs, percentage completion of construction,
application of payments, and satisfaction of liens as Lender may
reasonably require. If the insurance proceeds are applied to the
payment of the sums secured by this Mortgage, any such
application of proceeds to principal shall not exceed or postpone
the due dates of the monthly 1nstallments referred to in
paragraph tallments.

If th ' s N 20f f
Lﬁndeg Eg eﬂ&éﬂmm‘?ﬁe ngveogli of:
the right 2 } werylf =a any insurance
‘policies % Aﬁmmmﬂih £ the proceeds
resulting fromidi BAREAGER RS REQRSESE B9 o such sale or

acquisition
4 the Lake County Recorder!

6. RESERVATION AND MAINTENANCE OF PROPERTY. orrower (a)
-shall not commit waste nit impairment “deterioration of
the Property, (bimshallynotmabandemythe Propexty, (c) shall
restore or repair promptly and in a good and workmanlike manner

all or any part,of the Property to thel eq ont of its original
condition, or suchyother condition as Lender may approve in
writing, . the'event of any damage, injury or loss thereto,
whether or notyinsurance proceeds @ avalilable to cover in whole

or in part the costs of such restoration or repair, (d) shall
keep the Property, includina;Umgrevements, fixtures and

appliance ereon in googiwepairdhd shall replace fixtures and
appliances on the Properti/when-regessary to kcep ch items in
good repa (e) shall cofiply=withiall laws, ord ces,
regulatioc quirements of any -government y applicable
to the Pr

7. C er fails to

perform the covenants and agreements contalned in this Mortgage,
or if any action or proceedlng is commenced which materially
affects Lender's interest in the Property, including, but not
'llmlted to, eminent domain, insolvency, code enforcement, or
~arrangements or proceedlngs 1nvolv1ng a bankrupt or decedent, _
‘then ‘Lender at Lender's option, upon notice to Borrower, may make:
such appearance, disburse such sums-and take such action as is
necessary to protect Lender's interest, lncludlng, but not
limited to, disbursement of reasonable attorney's feces and entry
upon the Property to make repairs. If Lender required mortgage
insurance as a condition of making thc loan sccured by this
Mortgage, Borrower shall pay the premiums required to maintain
such insurance in effect until such time as the requirement for
such insurance terminates in accordance with lethCi‘S anc
Lender's written agrecment or applicable law., In addizicr,
Norrower shall relmburse Lender the cost of auny additicona:
appraisals of the praoperclLy requived by leades.

Eny amounts disburged by Leadeyr paigtank B s
paragraph 7, with lptevest theveod, shall baocime ahdL BTN




indecbtedness of Borrower secured by this Mortgage.
Borrower and Lender agree to other terms of payment,
shall be payable upon notice from Lender to Borxowcr requesting

payment thereof,

Unless
such amounts

and shall bear interest from the date of

disbursement at the rate payable from time to time on outstanding
principal under the Note unless payment of interest at such rate
would be contrary to applicable law, in which event such amounts
shall bear interest at the highest rate permissible under

applicable law,

Nothing contained in this paragraph 7 shall

require Lender to incur any expensc or take any action hercunder.

8.

INSPECTION,

Lender may make or causc to be made

reasonable cntries upon and inspections of the Property.

9.

CONDEMNATION.

Borrower shall promptly notify Lendcr of

any action or proceeding relating to any condemnation or other
taking, whether direct or indirect, of the property, or part
thereof, and Borrower shall appear in and prosecute any such
action or proceeding unless otherwise directed by Lender in
Borrower authorizes Lender, at Lender's optlon as
attorney-in-fact for Borrower, to commence, appear in and
prosecute, in Lender's or Borrower's name, any action or
proceeding relating to any condemnation or other taking of the
and to settle or compromise

writing.

property, whether dlrcct or 1nd1rect

any claij ther taking.

The proc 3 C o a \ages, direct
or consc » .JEggiiggﬁiéggiitﬁf§n) >C .on of other

taking r i Sra o} ’, Or part

theréo"f, s Nmmm]z&j:;o n 1: are hereby
assigned to g SHst RS tReFPPerty of

10. omownhmimknﬁomtyzﬂmezﬂcr'nom timz to. time,
Lender may, at Lender's option, without giving no .ce to or
obtalnlr the consent of Borrower Borrower's suc :SSors or
assxgns r of any_junior @dienholder or guarantors w1thout
liability on ender s part and notwithstanding Borrower's breach
of any covenant or agrecment of Borrower i his Mortgage, extend
the time for payment of said indebtcdness[Or¥ any part thereof,
reduce the pavments thercon, ‘lease/anyone liable on any of said
indebtedness, cpt a rcenewal or notes thercfor, modify the
terms and time of payment of said indebtedness, rclease from the
lien of this Mortgage any. pertiof the property, take or reclease
other o lditional secuylEypaeoonvey any part of the property,
consent to any map or pian-of thesproperty, cc : to the
grantin v easement; join insgeny extensior subordination
agreeme! gree in-writing with Borrowcr )dify the rate
of inte: period offamertization of )r change the
amount ) 1y 1nsCAAAMEnts payab ) ler. Any
actions 3 1is

paragrapn 10 shall not affect the obligation of Borrower or
Borrower's successors or assigns to pay the sum secured by this
‘Mortgage and to observe the covenants of Borrower contained
‘herein, shall not affect the guaranty of any person, corporatlon,
~partnership or other entity for payment of the indebtedness.

~ secured hereby, and shall not affect the lien or priority of lien
hereof on the property. Borrower shall pay Lender a reasonable
service charge, together with such title insurance premiums and
attorney's fees as may be incurred at Lender's option, for any
such action if taken at Borrower's request.

11. FORBEARANCE BY LENDER NOT A WAIVER. Any forbecarance by
Lender in exercising any right or remedy hereunder, or otherwisc
afforded by applicable law, shall not be a waiver of or preclude
the exercise of any right or remedy. The acceptance by Lender of
payment of any sum secured by this Mortgage after the due date of
such payment shall not be a waiver of Lender's right to either
require prompt payment when due of all other sums so secured or
to declare a default for failurec to make prompt payment. The
procurement of insurance or the payment of taxes or other liens



or charges by Lepder shall not be a waiver of Lender's right to
accelerate the maturity of the indebtedness secured by this
Mortgage, nor shall Lender's rcceipt of any awards, procceds or
damages, under paragraphs 5 and 9 hercof operate to cure or waive
Borrower's default in payment of sums secured by this Mortgage.

12, REMEDIES CUMULATIVE, All rcmedies provided in this
Mortgage arc distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity and may be
exercised concurrently, independently or successively, in any
order whatsocver.

13. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL
LIABILITY; CAPTIONS. Thec covcnants and agrecments herein
contained shall bind, and the rights hercunder shall inurc to the
respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 17 hereof. All covenants and
agreements of Borrower shall be joint and several. The captions
and headings of the paragraphs of this Mortgage are for
convenience only and are not to be used to interpret or define
the provisions hereof.

14. NOTICE. Except for any notice required under applicable.
law to be given in another manner, (a) any notice to Borrower
provided M i .ng such

notice by 20 Te 1ddressed to
Borrower ¥z eﬂ(&\éﬁmm&suu C Iress as
Borrower 5 i n $s & :d herein

and (b) a " ,NQ$Q%IMA°b_ ol lied ma_il:
return receip qggﬂpfﬁﬁgg HQELRMBE ($rd gitated herein or to
such othe dress_as _ggE may designate By notice to Borrower
as provide hereiﬁhe lé,“ﬁ SR Ie) ﬁ@H&Fér in this Mortgage

shall be deemed to have been given to Borrower or Lender when
given in the manner desi tedihereling

15. ‘GOVERNING LAW; SEVERABILITY. This Mortgage shall be

governed by the 7“of the jurisdiction ir -n thc Property is
located. n the évent that any provision or clause of this
Mortgage thce “Note /conflicts th applicable law, such conflict
shall not affec .her provisions this Mortgage or the Note

which can be given effect without the conflicting provision, and
to this e the provisions gfithgiMortgage and the Note are
declared to be severable.

16. OQWER'S COPY .5m Borrowerehall be fuyi xd a
conformed of the Nota androf £his Mortgage 1e time of
execution ¢ recordation_ nerecof.

17. )3 v JRESTS IN

BORROWER; ASSUMPTION. On sale or transfer of (1) all or any part
of the Property, or any interest therein, or (ii) beneficial
interests in Borrower (if Borrower is not a natural person or
persons but is a partnership or other legal entity), then the
Lender may, at Lender's option, declare all of the sums secured
by this Mortgagé to be immediately due and payable, and Lender
may invoke any remedies permitted by paragraph 18 of this
Mortgage. This option shall not apply in case of:

(a) transfers by devise or descent or by operation of
law upon the death of a joint tecnant or a partner;

(b) sales or transfers when the transferce's
creditworthiness and management ability are satisfactory to
Lender and the transferee has (1) executed, prior to the sale or
transfer, a written assumption agrcement containing such terms as
Lender may require, including, a statement that notwithstanding a
sale or transfer, that the Borrower will continuec to be obligated
under the Note and this Mortgage, and (ii) the transferce has
paid to the Lender, as an Assumption and Transfer Fee, an amount




not to exceed three percent (3%) of the then remaining unpaid
principal loan balance;

18, ACCELERATION; REMEDIES. Upon Borrower's breach of any
covcnant or agreement of Borrower in this Mortgage or the Note,
including, but not limited to, the covenants to pay when duc any
sums secured by this Mortgage, Lender, at Lender's option, may
declarc all of the sums secured by ths Mortgagce to be
immediately due and payable without further demand and may
foreclose this Mortgage by judicial procceding and may invoke any
other remedies permitted by applicable law or provided herecin.
Lender shall be entitled to collect all costs and expenses
incurred in pursurng such remedies, including, but not limited
to, attorney's fecs, costs of documentary evidence, abstracts and
title reports.

19, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If
Borrower shall voluntarily file a petition under the Federal
Bankruptcy Act, as such Act may from time to time be amended, or
under any similar or successor Federal statute relating to
bankruptcy, insolvency, arrangements or reorganizations, or under
any state bankruptcy or insolvency act, or file an answer in an
involuntary proceeding admitting 1nsolvency or inability to pay
debts, or if Borrower shall fall to obtaln a vacatlon or stay of

involuntai n,
dissolutic Ldagdion of BOrrower : r shall be
adjudged ¢ £ @an%oisrg 2] 1l be

appointed r J ' the Property"
shall bec« } Nﬁ’f‘hﬁﬁﬁl@ixnk . bankruptcy
court or st e court if Borrow Sha Il ke an
assignmen: Ez PfP“&FgéfbgbB %%ﬁl% r if there
is an atta ment t&neluﬂ;edJorumqu}egudihmdi seizurz of any

portion of Borrower s assets and such seizure is no dlschargcd
within ten (10) days, then Tender may, at Tender's 'tlon,

declare all of the sums.secured bysthis Mortgage to he ,
‘1mmcd1ate duc and payablc wit out prior notice to orrower, and
Lender may invokc any reml.ies permitted k agraph 18 of this

Mortgage.| Any atterney's fees id other expenses incurred by
Lender in| connection with Borrower's bankruptey or any of the
other aforesaid its shall be additional indebtedncss of
Borrower sccurediby this Mortgage pursuant to paragraph 7 hercof.

20. APPOINTMENT OF REGRIVER;<LENDER IN POSSESSION. Upon
acceleration under paragraph 18 hercof and abandonment of the
Property, any timelprior to the expiration any period
of redemp ‘ollowling judicial sale, Lende: ‘'son, by
agent or >1ally appointed receiver, sh ntitled to
enter upo o} ﬁssion o' and ‘manage Lr 'y and to
collect t : By it due. All

rents collected by Lender or the receilver shall be applied first
to payment of the costs of management of the Property and
collection of rents, 1nclud1ng, but not limited to receiver's
fees, premiums on receiver's bonds and reasonable attorney's
fees, and then to sums secured by this Mortgage. Lender and the
receiver shall be liable to account only for those rents actually
received.

21. RELEASE. Upon payment of all sums secured by this
Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

22. WAIVER OF VALUATION AND APPRAISEMENT LAWS. Borrower
hereby waives all right of valuation and appraisement.

23. WAIVER OF MARSHALLING. Notwithstanding thc cxistence of
any other security interests in the property held by Lender or by
any other party, Lender shall have the right to determine the
order in which any or all of the property shall be subjected to
the remedies provided herein. Lender shall have the right to
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§etermine the order in which any or all portions of the
1ndeptedness securcd hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided herein.
Borrower, any party who consents to this Instrument and any party
who now or hereafter acquires a security interest in the property
and who has actual or constructive notice hercof waives any and
all right to require the marshalling of assets in connection with

the exegcise of any of the remedies permitted by applicable law
or provided herein,

24, USE OF PROPERTY. Unless required by applicable law or
unless Lender has otherwise agreced in writing, Borrower shall not
allow changes in the usc for which all or any part of the
Property was intended at the time this Mortgage was exccuted.
Borrower shall not initiatc or acquiesce in a change in the
zoning classification of the Property without Lender's prior
written consent.

25, SECONDARY LIENS AND/OR ENCUMBRANCES. The Borrower
further covenants and agrees not to further encumber the property
without the written consent of Lender, nor to commit, permit, or
suffer any waste, impairment, or depreciation of said property
and, in the event of any breach of this covenant, at any time
after such breagh, without limiting the foregoing, the Lender

may, at it ctare all of the remainder of the
indebtedne: ,'nguuc and collectlibl or not any
other defa s G)Gﬂﬂdﬂﬂiirﬁﬁdms land and

remain in ful L T OEFRICTA L

26. LEGI Mﬂ&fﬁ'é BABERCOREAARYSOL 15 cnactment or
expiration oi applibablale®sobastieedfder!of repdering any
provision of| the Note or this Mortgage unenforceable according to
its terms, Lender, at its optionm, may .require immediate payment
in- full of| all sums _secured oy, thisgliortgage an “may invoke:
remedies permitted by para aph 18. ' :

27. BORROWER'S, REPRESENTATIONS AND WARRANTIES. To induce
Lender to nd the Note, Borrower reprcsents, acknot edges and
warrants to Lend and agrees with Lender, as follows:

') the construction 6f, the residence is in all

respects in compliance withrapplitarle zoning and building codes,
regulations and ordinances: The Prémises are zoncd for
residentia =

L utility-services jfecessary . operation
and intenc F_the residgncesare avallal e Project,
including Iy EOrm and sanicary lities, gas,
electric and telepnone raclliiiles wichnout Lurlincl cost or
expense;

(c) the improvements 1ocated.op property QO not
encroach upon any easements Or any adjoining properties;

(d) the residence, and the use and operat@on the;eof,
are currently in compliance and will remain in compliance with
all applicable laws and regulations (including all‘enVLronmental,
health and safety laws and regulations). All IGQUchd
governmental permits are in effect and will remain in effect.

(e) there are and will be no environmental, health or
safety hazards that pertain to any of the Premises or the
business or operations conducted thercon. No storagc, trcatment
or disposal of hazardous wastc O material (collectively,
"Hazardous Materials") has or will occur on the Premises (for
purposes of these representations and warranties, the term
"Hazardous Materials" shall include substances defined as .
"hazardous substances" or "toxic substances" in the Comprchenslve
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Environmental Response, Compensation and Liability Act of 1980,
as amended, 42 U.S.C. Scc. 9061 ct scq.; Hazardous Materials
Transportatlon Act, 49 U.S.C. Sec. 1802 ct sedq.; .The Resource
Conservation and Recovcry Act, 42 U,s.c,, Sec. 6901 ct secq.; and

the regulations adopted and publlcatlons promulgated pursuant to
said laws).

(f) there are no pending or threatened:; (i) actions
or proccedings from any governmental agency or any other cntity
regarding the condition or use of the real estate, or regarding
any environmental, health or safety law; or (ii) "superliens" or
similar governmental actions or proccedings that could impair the
value of the Premises, or the priority of the lien of this
Mortgage or any of the other Loan Documents (collectively
"Environmental Proceedings"). Borrower will promptly notify
Lender of any notices, or other knowledge obtained by Borrower
hereafter of any pending or threatened Environmental Proceedings,
and Borrower will promptly cure and have dismissed with prejudice
any such Environmental Proceedings to the satisfaction of Lender.

(g) any fees, costs and expenses imposed upon or
incurred by Lender on account of any breach of this Paragraph
shall be immediately due and payable by Borrower to Lender upon
demand, and shall bocomc palt of thc Indcbtcdness Borrower

shall kee 1 hold Lender

harmless : costs,
damages, m!i anmg‘s} atts:orr'leys !

gﬁsiéo;\:\z chéﬁﬁmmq C : A, 3YBorrower of

any representapOR, IYEXRINEY, Ok ARNGAANSFRRtAF cd 10 this

Paragraph
the Lake County Recorder!
28. LOAN TO VALUE RATIO, The unpaid 1oan balance to
appraised value ratio used by the Lender in making the loan to
- Borrowers 1s scventy percent {70%Jmn. In thepevent that a
reappraisal of the real estate ?quiq d by the Lender or its
auditors sults in-a loan to value ratio -éater than seventy
percent (70%) computed based on the unpaid principal balance at
the time the'reappraisal and the appraised value as determined
in the reapprai ,A/Borrowers co: nt and agree, upon demand of

Lender, to make additional principal payments to Lcnder
sufficient to reduce the loah\yi@ralue ratio based on the
reappraisal to seventy perxcentil70%) or less.

29, STRUCTION LOAN PROVISIONS. Borrowc rees to
comply wi venants’ and conditions of th truction Loan
Agreement s hereby’incozmorated by : in and made
a part of trument. ‘A¥kradvances me der pursuant
to the Co L ' ness of

Borrower secured by thlS Instrument, and such advances may be
obligatory as provided in the Constructlon Loan Agreement. All
sums disbursed by Lender prior to completion of the improvements
to protect the security of this Instrument up to the principal
amourit of the Note shall be treated as disbursements pursuant to
the Construction Loan Agreement. All such sums shall bear
interest from the date of disbursement at the rate stated in the
Note, unless collection from Borrower of interest at such rate
would be contrary to applicable law in which event such amounts
shall becar interest at the highest rate which may be collected
from Borrower under applicable law and shall be payable upon
notice from Lender to Borrower requesting payment therefor.

From time to time as Lender decms necessary to protect
Lender's interests, Borrower shall, upon request of Lender,
execute and deliver to Lender, in such form as Lender shall
direct, assignments of any and all rights or claims which relate
to the construction of the Property and which Borrower may have
against any party supplying or who has supplicd labor, matcrials
or services in connection with construction of the Property. 1In




case of breach by Borrower of the Covenants and conditio

é anstructlon Loan Agrecement, Lender, at Lender's ogtion,niigﬁ g?c

\ without entry upon the property, (i) may invoke any of the rights
or remedies provided in the Construction Loan Agreement, (II) may

accelgrate thg sums secured by this Instrument and invoke those

remedies provided in paragraph 18 hercof, or (iii) may do both.

IN WITNESS WHEREOF, Borrowers have executed this Mortgage,

BORROWER:

f/;zg*&ﬁldb 3, \fiﬂlm@nczﬂxxiij

Ronald S, Vaillancourt

Nanette M. Vaillancoﬁrt

STATE OF INDIANA )

) SS:
COUNTY OF LAKE )
Before me, Lhc unucrsxgned a Notaly Public, in and for said
County . . _r 1994
A P B AL 202
wife, v wle of t >ing Real Estate

Mort'fgac_ i ng‘f;Ff&ieAzﬁ' 4 nt.
S WITNESSpii BRNR and Qffd ol ea -
1{5 rty \}\)ZS/‘—‘—’HLJV’ L_L,[/

y the Lake County; .daﬂﬁ*‘\p

\) // JEANETTE F.NsgumMy Public
g} L

%ﬁl \ ‘Expires: County of Residenc

[.' 5’ '_‘:L 5 | R E—-—-‘ ——

This instrument prepared by: Rhett L. Tauber, Esqg.
Anderson, Tauber & Woodward, P.C.
8935 Broadway
Merrillville, Indiana 46410
Phone: (219)769-1892




