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. BANK OF HIG)Z}_M\D/FM
TIMOTHY R, FOSS

Al i
"SHARON J. FOSS

707 N, WHEELER
GRIFFITH, IN 46319

BANK OF HIGHLAND
. HIGHLAND, INDIANA 46322

MORTGAGOR
}” includes each mortgagor above. MORTGAGEE

“You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |,

SECURED DEB‘I’ This mortgag ecures 'rnent of the secured debt and the performa fthe covenants and agreements contained in'
this mortgage and in any other docun ncorporated herein. Secured debt, as used in_this.mortgag Includes any amounts | may at
any time ows you under thisimortgage, the instrument or agreement described below, any renewal, refi

of such instrument or agreement, and, if a

: cing, extension or madification
icable, the future advances described below.

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):
A PROMISSORY NOTE DATED APRIL 27...1990

The above obirgetion is « ' payable on APRI/ 2, 2020
The total unpaid balance t

. ———— if not paid earlier

wy this mortgage at-any oneztima-shall not exceed a maximu sl amountof -
A 's A
TWENTY FIVE TH 0D 00/100 ~“=h= == = Poltars ($ 22,000 .4 ) plusinterest
and all other amounts, tvanced under tite terms.of: thisimortgage to prote
any of the covenants an Y v

of this mortgage or to perform
tained in this mortga,,e

Future Advances: The )

' it ot ure advances are contemplated
and will be'made in ¢ , tms of the note or loan agr cement évidencing the secured debt.

. Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation
[0 A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

TERMS AND COVENANTS:. :| agree to the terms and covenants contained on both sides of this mortgage, in any instruments evidencing the
sect.rred debt and in any riders described below and signed by me.

DCommercml (O construction [

RES: | :;?viedge receipt of a copy of this mortgage on the date stated above.

( b e, 2.+ | 6imonx 3@043
- TIMOTHY R. FOSS ‘

SHARO& 'J. Foss )

SIGNA

S .

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County 883-cs: Tt

On this _27TH " day of APRIL ,-1990 , before me, A NOTARY PUPLIC IN. AND ‘o A
FOR SAID COUNTY: , personally appeared TIMOTHY R. FOSS_AND SHARON' j.'n.FOSS, RERL I
HUSBAND AND WIFE _ EBLSEREEAN, \ DR

and acknowledged the execution of tﬁe.fdregfrng instrument

' ‘ § 'II‘A.“,‘ o ‘::-
My commission expires: \G’QZ‘-Q, AT ‘

i et ] [N
. ; ‘f . L) '. L,
COUNTY OF RESIDENCE: LAKE %L%ﬂ m. m&l« o

‘.a‘ .’

{Notary Public} Jﬂea‘:n M @5&#

......

This instrument was prepared by: .FRED TRIEZENBERG, VICE PRESIDENT

© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 FORM OCP-MTG-IN 11/13:86
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TIMOTHY R, FOSS AND SHARON J. FOSS, HUSBAND AND WIFE
, mortgage 10 you on APRIL 27, 1990 . the real estate de-
scribed below and all rights, ea.,ements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).
PROPERTY ADDRESS: 707 N. WHEELER .
GRIFFITH, INDIANA 463fY Indiana
LEGAL DESCRIPTION: o fep Code
. LOT 1 IN FOSS'S ADDITION TO THE TOWN OF GRIFFITH, AS PER PLAT
§ THEREOF, RECORDED IN PLAT BOOK 47 PAGE 89, IN THE OFFICE OF THE
N RECORDER OF LAKE COUNTY, INDIANA.
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NOT OFFICIAL!
This Document is the property of "
~ locatedin - _ .iﬁ_th.e_]__‘aitrem t"
“TITLE: | covenant and warrant titlg to the property, except for encumbranc es of record, municipai and zon ordinances, current taxes and
- assessments not yet due and _ A MORTGAGE TO CI 1ZE AVINGS_AN.L AN ST
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‘remedy, If | default, you do not waive your right to later consider the gvent a default if it happens again. | waive all rig
-appraisement.

COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt (exclusive of interest or principal), second, 1o intarest and

then to principal, If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full,

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my.
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property. o

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a .-
standard martgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the sacured debt. if you require mortgage
insurance, | agree to maintain such insurance for as long as you require,

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. 1 will give you prompt notice of any loss or
damage to the property.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage, | will pay these amounts to you as provided in Covenant 10 of this mortgage.

-6. ‘Default and Acceleration. If I fail to make any payment when dua or breach any covenants under this mortgage, any prior maortgage or any

obligation secured by this mortgage, you may either accelerate the maturity of the secured debt and demand immediate payment or exercise
any other remedy avallable to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otheiwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions

to rental agents, and any other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests, | will make payments when due and parform all other covenants under any mortgage, deed of trust, or other sacurity
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security intorest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

9, Leaseholds; Condominiums ts. | agree to compiy withy the provis his mortgage is on a leasehold.
If this mortgage is on a unit in ) M f ﬁll]gSh der the covenants, by-laws, or
regulations of the condominiu it development, ' :

10. Authority of Mortgagee to o .N flfail@ErEI GIdA'sti [ this , or any other mortgage, deed
of trust, lien or other security that has priority over this mortgage, you may perform the duties 56 themi to be porfom(;ed. ?(pu
may sign my name or pay any r . > i \ r is ntinued or not catried onin o
reasonable manner, you may A mﬁnﬁmﬁ%ﬁkﬂﬁrﬁ%ﬁﬁﬁm& cﬁfp ; may include completing the

construction, [
Col he |.ak C unty R (’ . ;
Your failure to perform will not preclude you ’r:om exerclsmgany(o)f your ether r%ﬁt?&;u e(?ﬁ.\e law or thisymortgage.

Any amounts paid by you te protect your security interest will be secured by this mortf]age. Such amounts will be due on demand and will
r

bear interest from the date of 1he payment until paid i interest r 1 effect fro o time on the secured debt.

11, Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspection.

12~ Condémnation, | assign to you the proceeds of any award or claim for damages connected with a candenination or other taking of all or

.any part of the property, Such proceeds will be applied as provided in Covenant 1. This assignment is subject to|the terms of any prior security.

agreement. »

13. Waiver. By exercising any remedy available to you, you do not give upryour rights to laier use any other remedy. BY notfexolrcising ang
its of valuation an

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All@uties under this mortoago joint and several, If | sign this
mortgage but do not sign the red dabt | do so only tomiaitgage my: intdrest in the property to Ut /ment of the secured debt and
by doing so, | do not agree to | ally liable on the secaged debt. | also agrécithat you and any pari nmo(t?age may extend, modify
or make any other changes in of this mortgage or-the secured-debt without my consent. Sut je will not release me from the
terms of this mortgage.

The duties and benefits of this H bind and benefit theisuceessors-and assigns of ei us.

15. Notice. Unless otherwise rpotice to me shall-be-given by deliverin by certified mail addressed to

me at the Property Address or an r At you g
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to either uf us when given in the manner stated above.

your address on the front side

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage. .

17. Release. When | have paid the secured debt, you will release this mortgage without charge to me. | agree to pay all coststo record this mortgage.




