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OPEN-END MORTGAGE

3rd. day of: May 19 90 ,byandbetween

William Guy Syler and Mary:Margaret Syler, husband and ‘wife

P.0; Box 194 Crown Point; IN and: Farm ' Credit: Services ©'

Mid-América 7ACA; whose prlndpal lﬂce lsal 500 Kaulman-Siraus Buﬂdlng, P.0, Box 34390; Louisville, Kentucky -40232-4390; a corporalion created under an Act oi

,,,,,

Congress (hereaﬂer teterred loas"Mongagae"). WITNESSETH thalMongagorln conslderallon o ONE DOLLAR and other valuable consideration, the receipt and sutﬁciency,

olwhkhbemghet

acknowledged. does MORTGAGE and WARRANTxunlo the Morigagee, the following described real estate, logether wilh lts rents, issues and profits

andall bulldlngs, lmprdvemenls, ﬁxlure; and crops thereon or heteaner erecled thereon, and all rights, appurlenances, privileges, Interests, easements; minerals, including
coalfoil'and gas and all fighls thefein lncluding mlneral and ol and gas leases, imber and hereditamenis therelo belonging. sitvaled Int ‘Cénter (WeBthwnshlp
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This Morigage is made:

FIRST: To secure the payment of the indebledness due from

1o the Mortgagee In the principal sum of Fifty-Two Thousand and no/100<==-=-==r=<=

Dotars
($.22,000.00° ),which the Morigagee has advanced, or has obligated itself to advance, evidenced by the following described promissory note(s)
execuled by the aforenamed person(s) and bearing interest trom the Interest beginning date of sald note(s) as therein specified:

Princlpal‘ -Daté of . Principal Date of*
Amount Notes, When Due ; Amount Note When Due-

$52,000,00: 05/03/90 06/01/97

Together with any renewals and extensions, partial or olherwise;
"SECOND:  To secure the payment of all unpald balances of any additional or other loan advances which the Morigagee may make inder provisions of noté(s) secured
hereby. to the aforenamed person(s), no matter how the same may be evidenced; and:
‘ IHRD:  Tosecure unpald balances of any loans made in the future by Morigagee to the aforenamed person(s), at the request of the alorenamed person(s) Mortgagor
‘of his successor In title, no matier how such loans may be evidenced,

~Inallc cases the secured deb) | Includes adyancements lo prolect the security, expenses of collection and a reasonable atlorney's fee as permttted by law. The parlies:
‘hefetoagréeand lnlend that thls Merlgage shallsecure unpaidbalances of any loans or advances mada by Mortgageelo the alorenamed person(s) nol to ekceed the maxlmum=

{ amolint oliistaiing at &y, orie ime of . "Fifty-Two_Thousand and'no/100~====z&==
; : Dollars (9 :52,000,00 ) In‘the aggregate and exclusive of Interest thereon. If the unpaid balanca at any lime exceeds such amount; then this Morlgage shall:

seciire thal portion of the outstanding balance which does not exceed such amount:

10 HAVE AND TO HOLD the same o the proper use of the Morigagee, forever. And the sald Morlgagor covenants with the Morigagee, that at and until the execution:
and dellvery of this Mortgage hie Is well selzed ol the above described premises; has a good and indeleaslble estate In fee simple, and has a good right to encumber the same:
I manner and form &s above ertten. thal the same are Iree and clear Irom all unrecorded conveyances and undisclosed Interests whatsoever; and that he will warrant and
defend sald prémises; with the appurtenances thereuntd belonglng to said Morlgagee, agalnst all lawful claims and demands whalsoever.

- The Mortgagor further covenants and agrees wrth the Mortgagee. as follows: ‘
1. NQLLENQ_QB_ASS_ES_SMENI_S gNot to permtt any llen or assessment other than currenl taxes not detinquenl o encumber the Morlgaged Premlses

B O LR

; -, 2. INSURANCE. To maln‘taln Insu by fite, wrndstorm or other normal risks
L un,der,extended coverage In comj =l origagee. Alpolicies evide Ing shed thereto standard mortgagee riders
' making such lasurarice payable tor:,tt Méuﬁaﬁ t 36 of cancellalion or materlal change In
coveraga 1o Morigagee, All such poll /' H l Ji'sha v
-3, MAINTENANCEWASTE; ! BATIONISN 3ER : }&p If 'r other lmprovements on the Morlgaged .
Premises in'as good repalr and conidi 6 same’are In at ihis ate;‘ and to promptly repalr; rebufld or restore an, I or deslroyed And lo permll no Wasle.'

- and espectally no. cuttlng of limber or remo ’Btﬁs. Bl@r@wmmﬂtelspth ellladuo)]: Morlgagor shal not make o, permlt withoul
Mortgagee ] wrltten consent (A) anyusgol hg Morlga Pre rany rﬁ:gse olher thap that for which the ; arne is| no» doras ldentlﬁed lo Mortgagee as, lntendedr
10 be Used; (B): any substantlal altera ;0 the burI it&‘cﬁ S'qulpment now o herealter erecled of located upon the saldr
premises; (C) any purchase. lease of eement under whlch ttlle Is reserved In the vendor respecttng any fi xlures, apparatus, r inery, equipnient, of personal property

~lobe placed | Inor Upon any of the bull s or lmpre nentson the Morlgaged Pramises unless any such interest s subotdinated 1o the fien of this Mortgage and Mortgagor
‘shall execute'and dellver, from timié 1o e such (uher Insliuments as may reasonably ba reques|ad by Morigageedn order fo confirm the priority.of this morigage lien,

T

. <4, ENVIRONMENTAL COMPLIANGE. That nalther Morigagor ior, 1o Ihe bes Mortgager's knowledga, any prior owier has eiéaled d conditions which may glve fise:
i to envlronmental fiability; that no enforcoment actiens are pending or thiealened and (hal any cosls ihe Mo urs as a re of envlronme;ttal Ilabllltles shall become
apart of the debt secured hereby; to remady any contamina ion thal may ocour or ber overed|n tho futufe comply with‘all sl and lederal envlronmental laws fo allow:
* Morlgagee access o the Morigaged Premises for testing and monitoring and to forward any nolices recelved (rom stale ‘and federa| envlronmental agencles fo Mortgagee.
fo permit Mortgagee and its agents o en'erupon Ihe Morlgaged Premises 10 make such sandfesls as Mortgagee may im approprlate to determlne oompllance
"o the Morigaged Premises with this covanant (any Inspeclions or lesis made by Morlgagee shall be for Morigagee's purposes 0 and shal not be’ oonstrued {0 create  any:
' responstblllty or llabllity on the part of he Morlgages to Morlgagor or to any otherpgisany; hat lo the best of Morigagor's knoiledoe, there are no underground tanks on the;
Mortgaged Premises except as already disclosed, and that any such undergsotrielianks cuiramiiy or previously located on the M .-'ed Premlsesdonotnow and never have

R A

leaked and there is no contaminated soll acaledon the Morlgaged Premisgsin conneclion wiliiany of sald underground fanks; and lndemnlty and hold Morlgagee harmless
‘against any.and all claims and losse Ning from a breach of this cavenant of theMorigage:
°5. "APPOINTMENT OF RECE Ngagor acknowledges (F@IBiopriaty-el;and coSents o, upon applicalion o 2e, the appolniment of a recelver for the
o Mortgaged Premises In the’even the s commenced Involving fhe Mortgaged Premises or.to foreclose [hi: o R
1B, QQN_QEM&AIJQN ‘Inthe ¢ 2King orcondemnatianfEnactingafiy e of he Morlgaged P ar authority, any damagis pald or award
"~ allowed shall,at the: optlor of the Mc firs! loward the salisfacton ol {fe Mortgage .
' 7. :ADVANCEMENTS BYMO na) et serve the Mortgaged Premlses Allsums

soadvancedby the Mortgagee shall become a pari ol ihe indebledness secured hereby and shall bear inleresi irom (he aie or dales of payment al the defaull File plOVlde)
Inthe noles secured hereby. Such sums may Include, but are not limited to; Insurance premiums; taxes, assessments and fiens which may be, of become prlor and senlnr
1o this Morigage as a lien on the Mortgaged Premises; or any part thereof, and all cosls, expenses and atlorney's fees permitied by law incurred by, the Mortgagee In respect

‘of any and all Iegal or equltable proceedlngs which relate o this Mortgage or.o the Mortgaged Premises.

MNMEQEEAQLLANQAQQELEBAM “Time]s of the essence of this Agreement The occurrence of; any of the following shall constitute adelaullunder this Marigagé:
“A; .Nonpaymenl or nonperlormance of any of the ,obligations secured hereby or of any covenant under this Morlgage.,.

; . B. Any warranty. represenlallon or slatemenl made or furnished to Morlgagee by, or on behall of, Morigagorin connection with this Mortgage or.{o induce Mortgagee
- ) make anyloan; advancemen or otherexleqsron of credit lo Morigagor which Is untrue or misleading In any malerlal respect as of the date when mada or furnished;

‘ C Any substanttal uninsured loss, theft, damage or destruction of the Morlgaged Premises; or the making of any levy, selzure’or altachment ‘againstit; '
P D The death drssolulron o termlnatten of existence of Morigagor (except a technical dissolution which is cured within 30 days); of the Insclvency or buslness failure
of Mortgagor or the admlssron by Mortgagor in wriling of an Inability to pay debls as they become due; or the appoiniment of a recelver ot trustee for any par! of the :
property ol Mprtgagor or an asSIgnment for the benef Lof Mortgagor S credrlors or.the commencemeni of any proceeding under any bankrupey or insolvency laws i
by‘o'agahsthlrdrtgagor of agalnslanyguaranlor or surety for. Mortgagor or any parlol the oblrgattons secured hereby, or ifthe Mortgagorshall abandon the Mortgaged 1
Prémises, - z, !
E Delault by Mo%lgagor in the payment of any lndebtedness ot Morlgagor for borrowed money, other than any of the obligations secured hereby or the acceleration of

*the maturtly date. olagy sdoh Indebtedness of Morigagor.

F ~Mort’gagee [ reasonably deeming any of the oblrgattons secured hereby to be Insecure for any other reason.

-
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Upon any default, the entlre' tndebtedness secured hereby shall become immediately due and payable at the oplion of the Mortgagee, without notice, and this Morigage may
bé toreclosed dccordrngly Upon such default and acceleration the Morlgagee may continue the abstract of litle to the Morigaged Premises, or oblain other appropriate title.
evidence-and may add lhe cost thereof 1o the principal balance due.

NWAIVER:RE M +Delay by the Mortgagee in the exercise of any ofils rights hereunder shall not preciude the exercise thereof so long as the Mortgagor is in default:
hereunder, and no tarlure ol the Morigagee lo exercise any of its rights hereunder shall preclude the exerclsé thereol In the evenl of a subsequent default by the Mortgagor
-hereunder, The Morigagee may enforce any one or more of its rights or remedies hereunder successively or concurrently.

'IN gENERAL The Morlgagee may exlend the time for paymentof the indebledness, or reduce the payments thereon, or accepl arenewal nole of noles therefor, withoul consent
of any junior lienholder, and without the consent of the Mortgagor if the Morigagor has then parted with title 1o the Morlgaged Premises. Nosuch exlension, reduction or renewal

~ shall altecttheprrontyot {hisMortgage orimpalr the security hereofin anymannerwhalsoever, orrelease, discharge orallectln any manner the personal llabrltty ofthe Mortgagor
o lhe Mortgagee‘ Thelitles of the paragraphs in this instrument are for convenrence only, and donol limit the contenls of such paragraphs, Allrightsand obligations hereunder

: shall extend lo, and be bifiding & upon the sevetal heirs, representalrves successors and: assigns of the parties to this Morigage. -When applrcable use of the singular lorm
-~ of any word shall mean of appty 10 the plural, andmasculine foim shall mean and apply to the feminine or the neuler:
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IN WITNESS WHEREOF, the Morigagor has executed this Morigage as of the day and year first above written.
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