1 THIS INDENTURE, made thi th May G0t eciT
i H %‘11&’2 ah ’M?:‘&gi v "andi Valst Ao T1 TR b T 119, SWITNESSETH, That oranton
of: Lake. County; State of Indiana, MORTGAGE AND WARRANT to

:Property:andall:orspart of ;prior-or senior, encumbrances-on the’Property, (b) insure the Property and:(c) uridertake the repair, of-the
' ;iBrgperly, torsuch exientns it ‘deeriisniecessary. Allfsiins advafced ‘by. Mortgagee: for any. of such purposes shall-become :a part: of: the
Iridebtédness™

- Ifr-the eveént:of the death of one of the Mortgagors,

‘ Upon fi&iéf;’lil;\ ofr Y;\igrtﬁagoré, ln‘
)

© . Mortgagors covenani aid agteo with Mortgagee, asfollobsts -

099525 ; REAL ESTATE MORTGAGE

O] BENEFICJALINDIANA'INC., a Delaware corporation duly autherjzed to do business in [ndiana,
0 COMMONWEALTH LOAN COMPANY, an Indiana corporation doing business as *BENEFICJAL FINANCE CO.",

0 BENEFICMU MORTGAGE CO. OF INDIANA, a Delaware corport;tion duly authorized to do business in Indiana,  ~
3 COMMONWEALTH LOAN COMPANY, an Indiana corporation doing business as *BENEFICIAL MORTGAGE CO.",
A (The box chexked above identifies the Morigagee) :

haying an office and place of business at e t3B. M LAnsekn. Bighway. .. Schererville n....46375
County - of Lake.

X,

u . : ., Indiana, the following described real property (*“Property™) situated in:
(*Property") sitiatéd in the County of-.....k8Ke. .. - , Indiana;

Lot 16,, B lock I Marshalitown Terrace, as: shown in Plat Book 30, Page
- w-_pcd2sLake County, Indipna, |
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. "lliqgcﬂie*r‘-‘_wiiﬁh‘-hll,{;iﬁbté;fpfi gessl c‘dhn_méhis} appu

\ nances; fix{uresiandimproyements now!orll
~fenl,:issues:and profits oftha tPropct B .

cl mount:of:: \ s of;the:Actoal Amount -~
.of Loan -atithe:rate:of{Raie ofCharge set forth:inthe' Note/Agrecment S : :

1 Tozpamv’h"énkdue alllp’deblednessp’iovnded inisthe Note/Agreement and :secured ‘bysthis Mortgage;;without relicfafrom®
" valuationand:appraisement lawss, . . T oo e T T e ST

ey o g'.-:-v-."' "v}.":\.,.<_';~’..l m '..»k’.:".'.z' -4 "v"".‘,.v R >:'.~:'. "

N ,!l‘o}l{c%F‘;thewProperty;m as %o’d{ordcrian
L npr,su‘_elj_any&_ggas,;e:on,;sgcb.,L

e 31To(k‘eepfthe‘ Property;insuredfagainst:losstby, fire ;'ggd suchigther. }iggd,ga,s;~i'aqd}in:su_g&h*‘#’ﬁibﬁiﬁis-a’s‘i Mbiigagee:shiall Fequire, -
*witl'carriers satisfactory 1o Morigagee, with loss payable to Mortgagee as its intcrest may appear. ' '

4, Ta pay allitaxes and assessments levied against the Property.when due and before pehnlt_iés accrue. -

.Oh‘“fqilqv}é‘?dffMS?‘lg'ﬁ‘gbl‘mih-a‘hy- of «;the-forcgoing.-' Mortgagee, at'its option; may (a) pay any and’all taxes levied or asscssed against’ the

id ess“sécuréd by this: Mortgage andrshall;bear interest at the:Rate' of Charge.or, if: the loan is a :precompuied loan;, at:the
~Annual Percentage 'Rate fromyand. after the ;.d_qvl'e:o,i_' ‘payment by.Mortgagee until'repaid-in full:by Mortgagors: =~ ‘ )

\ ‘del of the Mortga Mortgagee, at its option, may-declare the unpaid balance of the Actual’Amount:of
Eoan:or<Total o{ﬁaym’pn;s,’;tgg_e;hgr,wil_h accrued interest, immedialely due and’payable: '

8

an ‘payment: or. performance: provided for-in this Mortgage or in the Note/Agreement,,or if- Moftgagors:

‘or’any: of:them be.adjudged bankrupt, of a;trustee or. féceiver be appointed: forMorigagors or any-of them'or, for any. part! of;the:

Property, then ‘the: Indebtediessishall betome immediately due and payable at. the sole; option: of:Mortgagee, without notice, and this;
+Mortgage :may; be foreclosed}accordingly, Any cost:incurred byMorigagee-or ils agentsin obtaining an, abstract:of :title, any. other

v

appropriate litle ‘evidence;.or: any. reasonable* attorney’s fées-or expenses intiirred by, Mortgagee in respect! of: any, and‘all legal or’
. equita

ble: proceedirigs: which' relate to] this"Mortgage; may ‘be-added: o the unpaidtbalance of the Indebtedness.

Bor.4 IN“13:15-33; Ed: Oct: '84/(W3)"
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the ‘Couhl‘y,:dl"

d'repair.as:at-present; reasonable. weariand:tear. excepted, and neither. to:commit? .
roperty. . o T SO , R SR e e

afier,oniihe Propeily, and the -

)

lf:t.his‘_i')'ox'-, is checked, this Mertgage is subject’to; a. priorsmorigage dated ... v 19 Cxecuted:
by w« . ] B o - ¥ BN ‘ e ‘a8 lnorlgdgor(s)‘toa
: e .‘ " AR A BRI AR R SR ;..“. ;,..:.\-,Q.‘,,;_,...._ >...._‘,,...- seanes ,, aanenissone {l,SlLﬁO}'l'g'éggcb . 4
 which-firiof fiortgage securcs payment of a promissoryinote futhe!pvincipal amount'of 8. oo s ._Tliql prior.mortgage:
WaSTECOrdEd ON e s 1 Dy WD, N AROEBEABE OF it .4, Coiirity, Indiana intMorigage:
Recor__d,No.;.............,..., ----- sosss pe '"0m‘-:'y-.':éyss-_-x,'g'.g;_:'9_ ¥ . 3 ‘ . ’ o ‘ E o
- 'This Mortgage is_given ¢ the performancesefitbe provisions hicreofrand: payiicit: aifizproinissory: Notezor, Loan:
- Agreement (Note/Agreeme o[ cvenidater herowith: and.is in;the e '
: (] Total’of: Payments:o i smiadeds (PTUCAMpoIEStioan)!
S A'ctunlAmount\iofrlJ( ‘\\ WOE ey e e e
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Upon commencement of a suit in foreclosure of thts Morigage or. a suit to wluch Mortgagee may be made u party by reason of this-

by this Mortgage.

l Mortgugce,,znt its sole discré Mumﬂntoﬂ/&u thexconsent .of any junior

Alf there be only rone mortgag IMOQ\QSP%M%WM&Md%. st ar.

‘le WITNESS WHEREOF ‘Mor gagors-have:signed and scaled:this Mortgage on the ‘day. andlyear first ove:writien,

f Morigagors voluntarily shall sell or convey the Property, in whole or in part; or any interest in that Property or by some act or means
divest themselyes of title‘to the Property -without obtaining the wrilten consent of Mortgagee, then Morigagee, at its option, may
declare the entire halance of the Indebtedness mmedtately due and payable, This option shall not apply if (1) the sale of the Property is
pel'mltted ibecause the purchaser's creditworthiness is satisfactory to Mortgagee and (2) that purchaser, pnor to the sale, has executed a
wrilteir assumplion-agreement-containing terms prescribed by Mortgagee including, if required; an .increase in-the rate of interest
payable under.the Note/Agreement.

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under this-Morigage shall constitute a
waiver of-any-of such rights for-the same or any subsequent default. Mortgagee may enforce any one or more of its rights or remedies
undeér this Mortgage successively or concurrently,

‘Mortgagors herein: expressly. covenant and:agree:fo:.pay and keep current the monthly. instalmenis on any prior mortgage and to
prevéntany defaultzthereunder. Mortgagors further agreeithat*should:any default be made in/jthe: payment of any-instalment of
:principalior any interest on the prior mortgage, or should’any suit'be commenced or othér action tuLen to foreclose the prior mortgage;
‘thens the: amount secured*by this Mortgage shall -become andibe due and payable in: fulliat.any time-thereafier, atithe option of
'Mortgngeo and:in:accordance with.thie Note/Agicenient; Mortgagee, at its option, may pay.the scheduled monthly-instalments on the
;prior mortgage and, to:the extentiof: the amount so,paid, becorie subrogated  to.the rights of the morigagee identified’on the :prior
;mortgage.’All payments made on the prlor mortgage by. Mortgngee shall bear interest at the Rate of Charge or Annual: Percentage Rate:
untll pald’ir't full’ -

B L e g

Mortguge. or at.any time during the. pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, without
notice to-Mortgagor or any, person: claiming under Mortgagor, and without consideration of the adequacy of the security or the solvency;
of Mortgagor, shall appoint a receiver for.the: I’ropcrt) The receiver shall (1) take, possessuon of the Property; (2) collect'the rents, issues
and profits-of the Property; (3):0ut of ‘those* monies, make.repairs and keep the Properly in proper condition and repair; and'(4) pay.
*(a) all ‘taxes ‘and vassessments accriing during the . .receivership, (b)eull unpmd Aaxes: and’ assessments and tax sales remaining
unredeemed, atior. prior.to'the foreclosure sale, (c) all{insurance:premiums necessary to:keepthe Property insiired!in accordance with
the provisions of this'Mortgaiié; aid (d) the' expense of the rcccwershlp. and apply:the balance,iif any, ngmnst ihe' Indébedness: sccurcd

onoumbroncer. No such: exte Nmﬁﬁx{ 8
dlschargc or affcct the pnncq Aany

hﬂﬁt Aiﬂ& Jrity,xor'oper.ute tofr_elensc,‘. |

the Lake County Recorder!

;COUNTYaOF , Léke;: »

: \?Beforc nieia Notary‘Pubhc in nnd for smd County and Statc, personally nppcared

:‘~Witﬁo‘ss%my;‘hand 'andiNotarial‘»S_cal'thi_s» Ath oresnsies ABY of wisives .‘May-’-». Sivsssiiiivesmmismnseny 19
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