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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
prificipal of and interest on the debe evidenced by the Note and any prepayment and late charges due under the Note.

‘ 2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on chie day, monthly. payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to:
oneqwelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold:
payments or.ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Leader may estimate the Funds due on the basis of current data and:
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ugency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays.
Borrower intereston the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in'
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
‘Lender shall not:be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without.
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
‘Funds was made, The Funds arepledged-as.additional'security for the sums secured by this Security Instrument,

1f the amount of the Funds held by Lender, together with the future monthly. payments of Funds payable prior to the
due dates of:the escrow:items, shalliexceed the amount required:to-pay the escrow items. when due,ithe excess shall be, ut:

"Borrower's option, cither promptly repaid to Borrower or credited 1o Borrower on’ monthly-payments of-Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any.
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in‘full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
‘Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than,
-immediately prior to the sale of che Property or its acquisition by Lender, any Funds held by Lender at the time of application:
as a credit against the sums secured by this Security Instrument,

3. Application of:Payments, Unless applicable law provides otherwise, all. payments received by Lendér under

-paragraphs 1.and'2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Now;rthi‘rd, to-amounts navable under hnr:uii-nhh'72.fn'nnh:--m'im(-rpgr duer and lase. o nrincinal due,
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4 Charges; Lic W pay all taxes, assessments, cliarpes, ions attributable to the
Property which may att: pthis Sedh ipytngt “Wipais) Ny d rents, if any. Borrower
-shall pay these obligatio iner providedin paragraph 2, oraf not paid in thac rower.shall pay themon.

stimedirectly to the pers Y N Tnﬂ El@lll 0 Lgndgr all mounts to be paid under
.this paragraph; If Borro k ‘"N’.mc sd] :Ell) rrawer-Shi Mﬂy,. is nder réceipts evidencing
the P»"Yg’-"ﬂ“' , This Docpmqnﬁis the. roperty of _
orrower shall prompely discharge any lien-which has prmngovc this Security lnstrioent unless Borrower: (a)

agrees in writing to the payment of tlthﬂllxmkﬁ.ﬁﬂm lmeﬁmdﬁlr&cptablc'm wder; (b) contests in good
faith the lien by; or defends against enforcement of the lien in, legal proceedings which in the 1.ender's opinionoperate to-
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an:
agreement satisfactory to Lender subordinating the lien to this Security Instrument, 1 Lenderdetermines that any partof the:
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Property is subject to a licn which may attain priority over this Seeurity Instrument, Lender may give Borrower a'notice
- -identifying:the lien. Borrower shall satisfy the lien or take one or more of the actions see forth above within 10 days of the
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L " 5t Hazard Insutance: Borrower, shallikeep it he.improvements: niw.existing orzhereafter erected on'the Property
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o dnsured-against:loss byfire, hazards included within theterm “cxtendcd coverage and any other hazards for which Lender
’ requires’ insurance, ‘This insurancc /shalitbe maintained:in the unts and for the'periods that:Lender:requires, The

- insurance, carrier. p_r:(jfif g the'insurance shall’be chosen'by Borrower subject to Lender's approval which shall:not be ,
unreasonably.withheld, o ER B _

-All insurance policics 1nd renewals shall be aceprable to Ycader and shall include a st ndurd moregage clause. Lender

shall haye the righttohold the policies and renewals i Lender requites, Borrower shall promystly giveto Lender all receipts.

of:paid premiums and r t notices, In the eventiof lossiBorrowgrshall give prompt no the insurance carrier and:

_ Lender, Lender. may:ma “uf loss if nor. made promptly:hy Borrower.
~ Unless.Lender-a rotherwise agrecimwhiting, insusince proceeds sk d'to restoration or repair
of-the:Property: damag ation oF repairdseconumicutly. feasible nid ity is not lessened. If the
restoration or repair is reasible'or Eenderssecurity would b urance proceeds shall'be
applied-to' the sums:secured by this Sccurit y-Instrument ethe wt-then-d ny excess paid’to Borrower, If
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Borrower abandons the Property,-or does 'not answer within.30 days a notice from Lender that the-insurance carrier has
offered to settle aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or.to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice i§ given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If |
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, ‘ »

6.:Preservation.and Maintenance’ofiProperty; Leascholds,sBorrower- shall not destroy;:damage:or- substantially.
changeithe Propeity, allow the. Property to;deteriorate-or commit waste. If this'Security, Instrument:is on atleaschold,
Borrower shall coniply with the provisions of the lease, and if Borrower-acquires:fee title to the Property; the leasehold‘and:
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fee title shall not:merge. unléssiLendéragrees to the'merger:in writing, , _

" 7.Protection of Lender's Riglits in the Property;’Mortgage Insiiance, If Borrower fails to performithe covenants
and agreements,contained-in:this Security Instrumeiit, of.there is o' legaliproceeding that: may significantly affect Lender's:
rights in the Property (suchs a proceeding in bankriptcy, probate,for condenitintion or t enforce laws or regiilations), then
‘Lender:may do and’pay. for-whatever isinccessary to protect thie valie of.the Property-and Leader's rights in the Property.
{Lerider's actions may-include paying any.sums secured by alichwhich has priority over this Security Instrument; appeating ihs
court;. paying freasonable attorneys' fees; and'-gqtg‘jrmg'omth”e!l’_rop‘ert;{;tmmnkéi repairs: Although Lender may. také dctiofi:
.undér this paragkaph 7; Fender doesnothavetodoso. -~ TR , ,

"~ Any amounts disbursed'by. Lendet this‘paragraph 7'shail become additional débt of Borrower sccured By, this:.

iSecurity, Ins tr ent. Unless ,Bbrromer,\g'_ﬁéi:l;e dér ngree to other:terms of -payment, thescamount“sshnllbear interestfrom. j
’,fﬁﬁ‘dz.‘;!?,Qfﬂisb\;"iSQment at the Note rate and shall be pajable, W:“h Interest,upon notice ffom Lender to Bortower fequésting: :
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If HLendér requiredt mortgage -insurance as: a. condition: of: making the loan secured :by this. Security In:

the inisiifafice tefminates:in‘accordance with'Barrower's.and Lender's written agreement or applicable law.,

. 8Alnspection. Lender oriits agent may, make reasonable entries upon and'inspections of,the Praperty, Lender shall’
give Borrower-notice-ar-the time of or- prior, tofanéinspection specifying: reasonable cause for the -inspection.
' 9.§ngdemngtibnrsThe,'p,rocceds of any award’or claim for damages; direct or consequentialsin conniection with any -

_:shall beipaid to’Lender,. -

of the:proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking;.
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower.
Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim-for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender.is authorized'to collect and apply the proceeds, atits option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.
‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1-and 2 or change the amount of such: payments.
f‘,w. qp'l:".p‘\‘!‘he". ‘Not Reloased::Forkearance:By Lender Not a Waiver. -Extension-of the time: for payment or.
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strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for: -

condemnation orother.taking of any, part of the Property, orfor conveyance in lieu of condemnitidn, are hiéreby assigied and ~ -

e ,_-l'n'{ihe:'gyc_l“\.tf(')fmvto_gq_l?t'nki.ng ofithetProperty,:the proceeds:shallibe npbli@dko’ the suimis‘sécuirediby this Security
Fscnstrument; whetherornot then due, with any excess paidio Borrower. In the evenrof a partial faking of the Property, iléss.
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redicéd b")""ﬁic‘a'mbuﬁt T
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Address or any,other address Borrower designates by rivtice to Lendér. Any hotice to Lender shall be givenby first class mail
to'Lender's addréss stated hereinor any.other:address Lenider désighiates by notice to Borrower. Any notice provided forin
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in'this paragraph.
~15:.Governing: Law;. Severability. This Security Instruiment shall be, governed by federal law and:the‘law.of the
jurisdiction in which the Property is located. 1n the event that any:provisioi or clause of.this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Seécurity Instrumént or the Note which'can
be given effect-without-the conflicting provision. To this end the provisions of this Security Instrument and the Note are
* declared to be severable. . ,
_ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
LT T 7 Transfer of the. Propertyr or-a. Beneficial Interest in: Borrower. df all or any pirt.of the Property or-any
S interest in itis soldorcransferred (orf a beneficial interest in Botrower is sold or transferréd and Borrower'is not a natural:
person) without: Lender’s prior-written consent, Lender may, at its option;.require immédiate payment-in full'of:all sums.
secured by this SecurityInstruinent. However, this option shall not be exercised by Lender if exercise is prohibited by federal:

law as of:the date of this Security. Instruriicri. . :
_ 1f Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30'days from the date thie notice is delivéred or mailed within which Borrower must pay all sums secured by this -
Security-Instrument: If Borrower fails to pay-these sums prior to the expiratiomof: this period, Lender.may invoke any
remedies permitted by-this Security Instrument.without further notice or demand.on Borrower. |
18. Borrower's. Right to Reinstate: 1f:Borrower .meets. certain conditions, Borrower shall have the right to have
~ enforcement.of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as.
. .applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
' ;curity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions.are that Borrower: (a):
;pays Lender all sums which then would be due under this Security Instrument and the Note had noacceleration occurred; (b).

.cures:any default of any other convcn_a_nts'Qr,agrcen'icn't.s; (c) pays allexpenses infurred in enforcing this Sccuri;y\ Instrument,
inchiding, but not limited to, reasonable attorneys’ fees; and:(d) takes such-action as Lender may, reasonably:require to as-
sure:that the lien of: this:Security Instrument, Lender’s rights in the-Property and Borrower’s obligation to pay. the sums
secured by this Security Instrument shall‘continue unchanged. Upon ;ei'nstatemc.nt' by-Borrower; this Security Instrument:
: and‘tii'éjobliga(ions secured hereby shall remain fully effective as if no acceleration-hadfoccurred. HoWeve’r,-:this:r_ightto‘

;‘ - reinstite shall not apply,in the case of acceleration under,paragraphs:13 or 17. s

- e,

iAo A bl .




NON UNIFORM COVI NANTS: Borrower apd Lepder. funher cm'en.mt .md Jgrcc as follows:

19, ~Accclcrauon° Remedles. Lender shalligive notice to'Borrower pnor 10 acceleration followmg Bprrower st
breach of any covenant or agréement in'this Security Instrument (butnot prior toaccelerationunder paragraphs‘la and}
97 unlgss applicable law provides otherwise), The notice shall spcc:fy (a) thé default; (b)'the dction requifed t 10 CUFe the’
; “default; (c) a date, not less than 30 days. from the dage the nogice is givento Boffower, by which the default must be cured;

and'(d)thdt failire to caré the default on or before the date specified in the nouce may resultin acceleration of the sums;
“secured By this Secufity lnstrument:foreclosure by judicial proceedmg and'sale of the Property. Theotice shall further
mform Borrower of. therighs to rcmstatc after accelemuon andthe n;,h( toassert in the foreclosure procudmgjhe nané
~existence of a default or any ¢ other defense of-Borrower to'acceleration and foreclosure. 1f the‘defaulti s not ‘cured on or:
- béforethe date specnfned in'the nouce. Lendér ac its optioh’'may’ require immédiate p‘ay’mcnt in'fill of, All'sii simssecuredby. .
- this: Secun;yglnsuumem without further demandfand may. foreclose this Securiiy’ Instrument by |pdtcmlfpmccedmg. R
§ Lender- shall be“entitledito: collcct«allfexpenses mcurredtm‘;pursumgahe!remedles provndedhn this parngraph‘dw‘ .
o el dmg biitifior llmuedfto.lreasonnble attorieys’ feés andfcosts of. title'évidénce, - e
' -20, iLender,ln Possess;op 1Upon*accalc[aqon under paragraph¥l9 or: abandunmcm,of{ the l’mpert) l.cnder,(by }
e ,udlcmlly appoimedfrecelvcr) shall be‘entitled ta enter upon. take possessnon offand manage the Propeny andho collecr the -
o rentsofthe Prope"ft"y mcludmg those” pastdie.: Any rénts callécted by Lénder of the i récéivershall be applicd first i0 paymenn ‘
of, the costs ofmaqagemgm o{xhe Propertyand «.ollccuon of ycq;s. nclud;ng.but pot limisedito, recelyer,s,,fces. chmlpms opt -
rccelver bonds nndfrensonable attorneys fces*and’then to (he?sums.secured by this Sccuntyglnstrumeht. ; ‘ e
f'- et 21"Relense.~Upon1pnymemmf nll'sums~securcd by thls*Sccumy-lnslrumcnt, l.cnder-shall“rclcasc’thxs Sccumy . MR
ilnstrumcnt ‘without.charge. tolBorrower, S
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