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; THIS MORTGAGE (*Security Instrument®) is- given on: APRIL 18 19 90 .
: The Morigagor Is
{ MICHAEL  DAWSON , ‘AN ‘ADULT PERSON'
whoseraddress Is 3900 EAST. 14TH AVE: “
GARV. ,{IN 43403 . ("Borrower").\This Security: instrument: is- given- to-
BlncPLUS Mertgege Cerp. N L ,
which Is*organized:and existing;under the;laws of The :State of Texas; ' , and:whose
address:is;  9601IMCALL) STER: FREEWAY: ' ' ‘ o o
SAN- ANTONlo.t X 7021 i NdeF. theypriricipal sum'of

TWENTY: THREE mousm Fyf?k'tf] ffgﬂ ﬁm . ————
DollarSa(U S.$23 770 *00- == ):This ‘debt; Ts _evidence rrower'’s: Note mexdate as:ihis - SecOrlty.
_ Instrument. ("Note”) which? t, ‘ r, ‘due’ andi payablet-on;
MAY' SAR020) " N B CLE T LRI o 0 cpmrnens ot - dabe

other suns. wlth lnterest.

ovidénce ifbymhe Note. with Thatl awals, extenslonst.and ntlcatlons. (b)- the's pM
advaniced} under’ paragraph: 64 ey %umgmltﬁ 1F€)6 sl of-Borrower's  covenants :and -

"agreements under. : thls, Securit strunentﬁgﬂcpt Nolan ﬂ)g?o tﬁ@"ﬁ Bs! hereby rtgage..grant- and convey 1o
Lender”«the tollowlng descrlbt property locate tL r@d'i'i R e o e
‘ Gounty. Indianat: ‘ , : .

{LoTi21, BLOCK 18, THEC 1 TV 'OF. G "’r AS PER PLAT THEREGF,
INYLAKE COUNTY ;.- IN .

RECORDED N PLAT: BOt.
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' "which. has theéaddress ott 3900{EAST“ 14TH?¢ AVE - GARV _ [Street. Clty].
; ‘ tlndnana 43403 : S é[ZID Code] ("Property ‘Address");: - S :

TOGETHER W|TH a||¥ the. lmprovements nows or hereatter erected on*the .property. andall easements, rights, appurtenances.
rents; royaltles. mineral¥ oll.and gas"rlghts and profits; water: rights; and, 'stock -and -all fixtures-now. oOF: hereafter a;part:of the'; property.
-'All%replacementsnnd addntlons shall also be. covered by this Security<Instrument.: Al "of the foregolng s, referred-. to tinxthis* Securlty

iInstrument . as the» "Property.

T

BORROWER COVENANTS that' Borrower ‘is: lawfully ‘seised of. theiestate hereby conveyed and.has the right to mortgage. grant
and . convey- the'-Property and that:the -Propertysls . unencunbered except* for. encumbrances of record.. Borrower warrants and will
defend generally the “title 10:the Property, against all clalms and demands. subject*to any encunbrances of record,

1 Plyrnontzof Prlnclpll..lnternt and :Late Charge: Borrower shall: pay:when due. the principal of; and .interest -on, the debt
evudenced by the-Note and late charges.due-under the Note,
B
2. Monthly Plymentﬂof Tlxes Imunnoe and Other Chlrgn Borrower shall.include in. each ‘monthly, payment. together witht

- the principal: and Interest as set forth in the Note and any |ate charges. an lnstallment of any: (a) taxes:and speclal assessments levied! .
or. 10. be levied : agannst ‘the Property. (b) leasehotd payments of ground rents:on:the Property, and: (c) premiums: for Ifsurance requured O

ararahd . .
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ipremiums,: as required;

'Insurancelshall be*carrled iwith mpanIe.

-~ instead ; ol to*Borrower and 1c ander )o t

Each monthly instaliment: for items: (a), (b), and (c): shall equal-one-twelfth: of - the -annual- amounts, as reasonably, estimated by
Lender, plus an amount. sufficient: to maintain an additional balance of not:more than-one-sixth of the estimated amounts. The full annual
amount* for -each item_ shall be' accumulated!by Lender within>a period ending: one month before: an‘item would become delinquent,
Lender shall ‘hold ‘the amounts collected in trust to pay items (), (b), and () before they become delinquent,

if a1 any:time the-total:of the:payments: held by: Lender for items (a), (b), and (c), together with the :future monthly: payments for
such jtems payable 10 .Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required 10 pay such items when due, and if' payments  on the Note are current, then Lender shall either refund the excess over
one-s‘ixt‘h of* the estImated:payments or credit the+excess over one-sixth of the estimated. payments 1o - subsequent payments by
Borrower, :at:tha option of<Borrower, |f theitotal of the payments made by Borrower for item (a), (b); or (c) is insufficient 10 pay the

‘iten when -dus, - then - Borrower shall . pay to Lender -any amount necessary to make up the deficiency on or before the date the item

becomes due.

As used in this Security. Instrument; "Secretary” means the Secretary of Housing and:Urban Development or his or her designes.
Most Sacurity Instruments insured by the Secretary-are insured under programs which require advance payment of the:entire morigage
insurance” premium, |f this SeCunty Instrument is or was insured- under a program which did: not require advance: payment ol the entire
morigage insurance premlt.m. then each monthlyepayment shall - also- include: either: (i) an. instaliment of the annual:mortgage:insurance
premium 10sbe: pard by Lender ‘1o the Secretary, or (i) a monthly charge-instead: of amortgage Insurance <premium’ If+1hs Security
Instrument is held<by-the Secretary. Each-monthlyiinstaliment of the mortgage’ insurance- prernltm ‘shall“be in an amount sulllclent to
accumulate the full -annual mortgage insurance premltm with- Lender one month prior to the  date the full annual mortgage Insurance
premium is due to the Secretary. or if this: Securtty instrument is- held: by the Secretary, each.monthly charge: shall be in an amount:
equali 1o one- twelfth of.one=-haif- percent of the outstanding principal. balance” due on:the”Note,

If. Borrower tenders 1o Lender thertullvpayment of all:sums secured by this -Security Instrtment. Borrowers account - shall be
credited with the balance remaInInngor all- lnstallments for items (), (b), and (c):and - -any. mortgage  Insurance premltm lnstallment?tthat
Lender has: not become obligated:to pay.to the:Secretary, and: Lender shallé promptly. refund ‘any. excess < funds to"Borrower, ‘inmediately.
prlor tora-foreclosure sale’.of the Property: or its acquisition' by :Lender, Borrower's account:shall:be° credited: wIth any balance‘ remaining
{for all-installments for jtems: (2)x(b), .and!(c).

)‘,lAppllglﬂgn °f p.mpnen Al nammants nndgr paraaraphs 1 and 2 shall be aonllnd bv Lender as:follows:

EIL,ﬂ ' totthe mortgage ly, charge by “the Secrefary
instead“of the monthly. mortga Eﬁ mgmeige yremium when = this’ Securlty
“NOTOFPEICTAT.”
ThIrd »-10%Interest-due

Instrument swas; slgned
iEourth - “to anortlzatlon ’Elusol)le&mlent is the property of

Second ., 10 ary 1a%es andother ‘hazard§insurance:
+Fiftht, 10" Iate charges due’under the' hﬂge Lake County Recorder!

4. Flre.rFlood nd OLh Hemd Imurenoe Borrower shall Insure:all Improvements«onxthe Propt \ whether now: In exlstencel _
: ~“for which' Lender requlres~ insurance.: This

or subsequently eract: any haz3rds, casualll
insurance shaII ba malntainediin the amounisiand4for the
the:i‘Property. Whether: now In| existenc or" subsequently

tlngenr" Includings f1
iodsxthat : Lender. ‘requires.: Borrower- shall 2iso| Insureall improvements - on

'nved by Lenl . The? In ance po 38 and ‘any re /aIs 8| ibe held by: Lender -and -shall

include loss payable clauses in ror of, ano i form acc able 10, Lender,

_ I’ thexevent ofloss, Borrowertshall ‘give snder Imr diatenotjce by: mail.Lender may. make proof -of loss- I not made promptly
by*Borrower. iEach: Insurance company - C\. -erngdy Isrhereb IuthorIzed o _'4\-'9 (e payments'fc tuch Ioss dlrectly to Lender.
'ly. AII or any part\of the insurance proceeds may berapplled ‘Lender, at lts:optlon. elther.

sthe- Ir ~tedness undér the ' Note andr«thls erurlty Instrunent. first to.Ianyfde' Uent -amounts:.applied In:the

(a) 10 the reductlo

cted, - ag st loss f|OOI 1o the~axtent quIred by the, Secretary. AII ,

ofdef in” Paragraph 3. and: ther
ofsthe proceeds to:the,princi
2, or-change: the: amount. f st
under the Note and; thIs Secur

“ne Ihe event ofl ‘Ioret

'_ Indebtedness. an rIght. titles anc

'epayment ot‘g»prlnclpal or (b)sto e ras'oratlon or ‘repalr of the

shall not-extend: ory postpone’ he due datemhthe monthly.rpaymen' yH

xnents, Any excesswln;t.n gncel prloceeds Suar :an: amount ‘reat
ment:'shall’ be pald 1o tha! entlty Iegztlh/ eniitled - thereto,

15 "urlty Instrtmentn o other transfer of il
f - ih.and 10" Insurance policies in"force;s

aed property.,Any appllcatlon
are referred 1o In; Paragraph
Ak outstandlng indebtedness

KY

)perty thatt extlngulshes the
purchaser:.

3 ST A PRI TS o 1

5 Preservation tlnd‘f Maintenance - of ‘the, Property,. Leasenoids. Borrower shall:
substantIaIIy»change- the¥ Property or allow Ihes Property to deterlo ) “We!

Gi Coi v.aste or destroy. danageror

such vacant: or..agandoned property. Iluthls Securlty IRStFGABRt iszon-a:leasehold, . Borrower : shallfcomply ‘with'the provisions; of the lease.:
i BoFrower :acquires Iee title’ 10;the’ Property,<the leasehold; and fee title "shall not be*merged: unless, Lender -agrees 10: the merger. in

" Writing

. 6, t:hf""
:charges. Ilnes and‘lmposltlons' that 3re hot Included ImParagraph 2./Borrower. shall pay these’. obligations .oni#time directly. toathe entity,
which” is -owed the paymentl If. fallire®to pay would adversely aftect Lender's Interest in’ the: Property. iupon - Lenders requestrlBorrower

~shall..promptly. Iurnlsh 10 Lenderr'recelpts evldenclng these payments.

it Borrower Iatls {o: make ‘these payments-or theapayments required; by’ Paragraph 2 or.fails 'to perform’any: other “covenants and

'agreementSvcontaIned inz this Security. Instrument, or there: Is’ a+ ‘legal proceeding’” that 'may. sIgnlfIcantly aflect Lendersr rlghts in the -

‘Property, (such- asf a proceeding -in’ bankruptey.- for- condemnatlon or to entorce laws or regulatlons). thén Lender may dos and pay

‘whatever:is:: -necessary 10 protect ther value of the Property :and Lenders rlghts in the’ Property. Includnng paymentt of " taxes, hazardz

Insurance and other lterns mentionad in: Paragraph 2.

Any, amounts disbursed ‘by Lender under. this: Paragraph shall ~become an addrtlonal debt of Borrower and be: secured by thls:
Security * Instrument, These amounts, shall bear interest’ from:the date of dtsbursement at the Note: rate, and:atithe option. of Lender,.

shall be tmmedtately due and payable.

7 Céndemnation. The proceeds- of any award or -claim for damages, direct or consequentlal in connection with any-

condemnation or other-taking of any part ofithe Property, or for conveyance in-place of’ condemnatlon. are: hereby asslgned and shall be
paid 1o:Lender. 10 thes extent-of the full amount of: the.lndebtedness that rernauns unpald under “the Noté and<this; Segurity instrument.

Lender- shall apply “such.: proceeds: 10 the reductton :of the. indebtédhess. under -the-Note: and* this Security. Instrument; ‘first 1o any,

dellnquent amounts’ appIIed in the order; provldedltln Paragraph 3; and then to prepayment of principal.

W
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andlltear excepted. \Lender may Inspect 1he:
'property ll theipropertyalsrvacant or. abandoned or thetlloan iS4IR ¢ :default, Lender may*taketreasonable action’“to’ protect andepreserve,

¥ to:Berrower endﬁPretectlon(.ef Lendere.nlghte I the: Property..BorroWer shaII pay' all governmental -or municipal. '
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‘Any “application of the proceeds 10 the pringipal shall*not extend or postpone therdue date. of the monthly payments; which are
referred:- 1o in‘Paragraph 2, or change the amount:of 'such :paymenis. Any- excess -proceeds over an amount required to pay all
“ovistanding indebtedness . under the’'Note and this Security. Instrument -shall :be.paid to the entity legally. entitled thereto,

:9,“Fees: Londer may collect:fees and charges authorized by the Secretary,
9 Grounds for. Acceleration: of ‘Debt,

o) Deleult. Lender may, except as limited: by regulations issued by the Secretary in:the case of payment-defaults, require
immediate payment in full'of all sums secured by this Security Instrument if:

()) Borrower defaulls by.failing 10 pay in full any monthly payment required: by this Securily Instrument prior 10 or on the
‘due date of the next monthly payment, or

(il). Borrower defaults by falling, for a- period”of thirty days, to" perform any other obligations contained In this Security
Instrument,

(b) Sale Without Credit Apprevel. Lender- shall, if:- permitted by applicablé: law:and with the prior approvel of the Secretary,
require : immediate payment in full“of all- the sums secured by this Security-Instrument If:

(1) -Alf-or part of the'Property is otherwise -transferred (other.than by devise or-descent) by the Borrower, and

(i1} The-Properly is not- occupled' by the purchaser or grantee -as his or her ‘primary or secondary. residence, or the:
purchaser .or grantee does so occupy ‘the:Property. but his- or her credit has -not: been approved: in accordance with’
the’ ‘requirements ol the - Secretary,

{c) No Walver. If circumstances :occur. that: vv0uldspermit Lender. to#require immediate payment in full, but:Lender does: nat:
requure such payments, Lender ddes-nottwaive:its: rlghts with“respect 10" subsequent events,

.ld)lﬂnulltlene jof: HUD Secretary. In many circumstances: regulatlonsdssued by, the Secretary will{limit Lender's rights in:the
‘case ‘of )payment detaults»to require immediate payment: in full and} forecloses if>not? ‘pald, This: Securlty In§truments doés: not
»authorize acceleratlont, of. foreclosure”if'not permitted . by:regulations of#the: Secretary.:

10 Relgptetemnt Bo ated! ende 'hf yment In? Ul -becatise -of!
~Borrowers faillire’ 10" payi an Sn )5 even ‘after. ‘foreclosure
proceedmgs arealnstltuted. To o ,url instrtment Bof rower shall‘*tender in amounts requlred'tozbrlng
.Borrower's ‘account current. in *&!} er' S trument, “foreclosure costs
and- reasonablel’and*customary» p Op ct\ iing Upon relnstetementlby

s oo m&mmmmmwm«%' ok, iy ransapon aor o

ccrrmencement of* foreclosur, ,ceedlngs }4 'con'menct AL ofY ar current loreclosure
proceeding. “(il) relnstatement V. preciude fore ure%§QMMﬁm§ ¢ (i) reinstate ntr-wlll adyerseiyrallectkthe o

priority, of%the lientcreated by s Security: | lnstrtment.

: “§1; Borrower, Net ‘Relossed; {Forbearance, By Lender:Net' @8#Walier. .Extension of. ihg timeso ayment: orv»modltlcatlon of
anortization: ol"the ‘suns soclrod by .cSecurlty Instrur t granter ytiLeno 104 an uccess ln interest. ofs Borrower shali not
operate‘to release thel llabiilty. the o. nalt Borrowerhor rower’s tccessor 1 Inter JiLender * shallt nott be’ requlred 10 corrmencei

i pl‘OCBOdIhQSx agalnsta arty. successor’ In- ‘inter wreluse ! extend¢ e for p nent i .sermo /.. anortlzatlon of! the: sums:

secured by, this Securltyrlnstrt nt- by reason Q tny dem rnade b hetorlgll Borrc iror Borrowe successors ins Interest. Any:
Jorbearance by Lenderin: exer nggan-' right or smedy shall :not¥be: a. walver of oripre degthe exe_rcl' of any. rlght or/remedy,

12, Successors zendlkt ,.Bettnc, ; Jeint¥and Seversl Lleblllty. elnnen.' 'he covenants an lgreements of this: Securlty
|nstrunent shall ‘bind and ben *1he@¥successors  and: asslgns of: Lender and =Borrower, subject 10#thi rovisions “of . paragraph 9.b.;
Borrowers covenants and agreements shall’ be jolnt andJseveral Aano"ower who co- slgns thls;tSer ly lnstrtment but’ does «not;

'egsecuterthe Note~ (a):is: co siot this Securlty Instrament’ only 10 '*iertgage, grant and convey;‘that’Bol Moar'sy, interest In: the‘?Property‘ ‘
under theterms. offthis® Secul {nstroment;: (b) Is: not personally}vobilgated io’pay: the sums secured th Securltyslnstrunent. and ()
agrees‘ that Lender. andsanycc B¢ Jwer.. may agreerto extend madify, . farbear : or make an~ dations wlth regard‘to the
iterm: ot%thlskSecurlty Instrume 8 _Note wlthout that*Borrowers'consent. P

. 13.,Netlen. Any _notic of wlded~‘ for irrthlsibecu lty Instrtment; shal' erlng ltkor by malllng Ay by '
-‘flrstt class mall unless appllca 3st USO' Of; anothae, me'hod The notlce‘,t shall be el*Property Address’ or:any, .
.r‘lotherl address Borrower‘ldeslg e ‘der. ~Any notice to Lender shall be 1 S mallitd Lender's: address »
‘siated herein or any addressi ¥ pr :ecurltyelnstrunent shall* be _

-f*deemedeto*have beengiven to! Borrower-or-Lender when given as‘provided in-this: paragi api...

"Gevernlnu“iLew' SOvere"blllty., Thls Security Instrt.mentrshall be governed by Federat law and&the jawiof : the jurlsdlctlon in

which 'the tProperty, is Iocated I the - event that anyvprovlslon or claise. of ‘this Securlty lnstrtment ‘or * the¥ Note contllcts wlth :

‘,applicable iaw.Rsuch»conlllctl shalltnotf allect, other :proyisions: of Jthls Securlty lnstrtmenti or theaNote which canaber giveny ellect
without theacontlicting provlslon..Totthls, and 'the - provislons ol‘athisLSecurity |nstn.ment and the’ Note are“declared to be severable. '

: u‘:‘IS Berrewere Copy Borrower shall be given one;conformed copy.of thlseSecurity Instrument.

ey P

“6.. Aulgnmentltofment 'Borrower uncondltionallyﬁasslgns and transfers’to Lender-all the, rents and:reyenues ot- the Property.

Borrower authorlzestLender or ers: agents ‘10- collecti the"rents andkrevenues and hereby dlrects each tenant of“theaPropertymo
pay: the.renls tOtLender ‘OF Lender's’ 'agents. However.tprlor o l.’enderss;notlcevto Borrower, ot Borrowers breach#of any:| covenantt,or
agreement inithea-Securlty Instrtment.,Borrower shall collect and recelve_ all rents and»revenues ol the Propertyras trustee vlor :the-
benefit; of Uender andQBorrowor, This asslgrment “of rents” constitutes :an “absolute - asslgnment‘ and not- antassigrment- lor addltlonai
securlty only, - : -

if Lender glvesaNotlce of breach to: Borrower.r(a) all rents recelvednby Borrower ‘shall be held by Borrower a5 -trusteasfor
.benetlt of Lendér only, to be applied 10 the’ sums 'sectired: by the' Securlty lnstrt.ment- (bY¥Lender shall be -entitled 410, collect and:
recewe allof ‘the rents{of .the Property:; _and (c) ‘each tenant-of the Property shall pay: -l rents due:. and unpald t0: Lendér or Lenders
agent on Lenders written demand 10 the tenant;

Borrower has not .executed: any prior assignment of: the rents:and has not and: will not periormaany»-aCt ‘that would prevent
- . Lender from exercising ils rights under this; paragraph 16.

iLender: shall not be required 1o enter upon take control of:or matntatn the- Property before or after giving: notice:of bréach:1o
Borrower. l-iowever. Lender or a- ;udnciaily appomted Feceiver- 'may,.do: so:atiany. time. there’ ls a’breach.: Any- appiicatlon ‘of rents shall

not clre or Wwaive any default “or ‘invalidate any ‘other right' or rernedy of* Lender. This asslgnment -of " rents: of: the Propertyt shall .

terminate- when the debtosecured by the Security Instrument lslpald in-.full,

s by BRI 1L S e e 4 W Gy S DA et et A
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 NON-UNIFORM' COVENANTS, Borrower. and Lendér further covenant: andiagree as :follows:

ks

without charge-to Borrower,

Amlomlon cm 1]

lnsurance under -the’National Bﬂg
Nommmm IAM

optlonvand notwlthstandsngu
Y-y wrlnen ‘statement of any.

“xfrom theadate hereof.adecllr yinsurgthist Securlty Instramient and the .note’;secured; theroby
such ineligibillly,Notwithstanding: Tchmsi ng.) i cmmm: 1o 083 atns i
-solelyndue to Lenders failur A mlt}‘-a moilgageL aﬁncedrmlm 10 1 ret '
o oun ecorder
X mldon to’ 1hl|-rs wrlty Instrument. If-one:or more’ rlders are executed by Borroyver a0
. -‘Secur]ty lnstrunem. thewcov \nts»'of each’ suchy rider: ‘shaltébwincorporated lmonandashau a'nend and
eagreements».of this: Security trament he rid aipart Securlty J t (Chen

[iicorsming Riger.

' Ad table:Raie Rider
- Planned Unit: DévelGpment? Ri

_ BY SIGNNG? BELI BO"OWBI -{accepts ;and,ugrees toithe - wuns‘contalneu m thls«'Securn
executed by Borrow}rw am acorded «,wlth it; .

7. Fojociosure: Procadure. |f: Lender ‘requires Immediste pymentiin full under:paragraph s Londer may, foraciess - this'
wm*lmrmmby Judldol precesding: Londw sholl“ be entitied?te: colloct’ all oxponses lnwmd'ln pursuing the:remedies:
provided in'this: pun.uph 17, Including, -but not limited to, ressonsble’ attorneys' fees and costs of titie evidence.

10. Relonse: Upon - payment- of -all sums secured -by this Security. Instrument, Lender shall release: this .Security Instrument.

19. Walver.ofi Valuition: snd Appralssment. Borrower waives all right of valuation .andappraisement,

lhereby,not!be ellgible for,*
eof. ,Lendar may. a! Iis
by this’ Securltvilnstrunem.

'S
yemed concluslvo proof of
navallablllty of. lnsurance IS

ecordedﬂogether with !hls
jplement # lheacovonams andi
appllcable box(os)) '

vlng.;.'équn'y';{‘ﬁlgen '

»strumenti-and_In any- rider(s)

~ Witnesses:
(R . : y e : 4, ( -.u}u.a,‘.-{«.a.‘..‘.u...um;., A‘, _u.—-_-._}‘w"h.'w e (sea') }
R e S T T 7 .sonowor
S — n—— ¢ ::;'u.(-.me's,.‘»J»'(»a:,v.-@.:uiu-. A o Bt s A et s A b e b s :(seal): v
e L TS N ~Borrower:
bt iy b0 Gi(Sea)i
L - «Borrower: ' -
o (Seal):
- -.Borr‘owerr
1 o i it e o s A w0 1Dt bt Page 4. ol:;'ﬂ . . . L
. T . . . : ’ "Il
.On ithis day of: ey ‘ 19 90 . before; mq.flg) underst éﬂ,
25th _ April ©, a'Notary, Public in and for said’ Coumy. \' Bﬁ '5.,
Klmberly S.. Hauk : ey p,. *w"} 41’4,
1 :Dawson E s atin A2l em %
MIChae . and .acknowledged the: execution omna ‘ﬁiegwgmsw& 5 "._':
| g3 ), oel P E
. WITNESS my hand and official seal: T »‘;;{ 2 30 9 e T
o cwee B ‘ . . .4@-:;‘ ’: " ',. lz’y‘d r"a.?‘: ,I»E-'"
r . mvs W » :,‘;J' ',',cé "'..gr‘;;\' -5}@*;‘{.'4‘,'57.
wm&smu«m " : ~ : < AV LSl

 COMMYSSION w*m 13,1088
Thns lnSlrunem ,was: prepared .by:

m {
_ 5 o Re51den of
Pt ﬂgﬁglugrgﬁ.gfxgnnéeLus Mortgage:Corp.

-L9B3"

Hauk
kake County
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