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"THIS MORTGAGE (“Socumy luttumat") is givea on

Stste of Indiana’ 203!

) No ooomuu

e R

Aprn, 30! 19 90 .
The: Mor(gagor. i NICHOLAS: JAMES McCOLLUM: ind
.PhULh”‘LVMSﬂCCQL‘LW Hi's Wife
‘whose address;ls. ! 8410 Lmoom coum., MERRILLVILLE,. INDIANA* 46410 e
,‘ . , (“Borrower)’). This Security : Instrument ‘is: given ito
‘ Cio Mon.uo Co., e
'ekg& h’“'“ﬂd?‘“ .l'i PSR ST S A,,,l-_‘n Ve ke en ' ) M'( 'wj'ﬁ o
addrediis . 4133 | , o
ok o1 Rocumenbmﬁk “L‘:o'édé Qho’pn_uclpal mwol"
’flnv NINE mou& Nﬁl}fwﬁﬁpl C/I%L' ‘uuu..n.unov
Dollars:(US. hS " VY his} de d - Boﬂ'owon note ii'ii\oxdawn this Soéifrity
'lulrumt (“Nm”)., pl ; twith u@:ﬁ ulm,» due’ MLPYlbb ‘on}
© o iMayy, 1, 12020 e 'eem!d" et 49 T Lsader: (1) (b répayiont rof ‘the’ ‘dabt
) :ovidoaeod" iby the Noto Sw ;smtorut and all- renewals;’ oxtmm&mdimodnlmtm. (b)Y lbe‘*p nonﬁof nll#olhmlum,wnth
,u\t . ,;id'gdé‘d* gnég H:i6 10 protect ﬂnnncunty ‘of - this; Security Tastrument; and (t:)X thouporlwmm of}
Boﬂ'o erovmnlvmd groomf AN \rﬁth_g.. city, Instrumeat raridithedNote, Fc thu1| ;36-., Bptro\vor douflnnby, N
: aghm,igrmt .nd‘eonu to Lendar’ the; lollowmg lcnbod :pertyu ntod| - o
foe . AKE} 2 County,  Indisas:
e : s = B P
. [V o .:< i oy
S : : - : R t:;: —,r,-‘:‘_,.-;’:
oy 22, IBLOCK 9, MEADOWDALE SUBDIV.| 510N -AS{ PERPLAT THEREOF:, pgoonoeo WWRCAT
<. 'BOOK{ D1, IPAGE 52, LAKE COUNTY, mnum. S | ou, — 2cB
Mo W mEE
i CIR Ton
5 & £
"nx maauo 15-272-22
S TAXC1DAND.
A 3 uwno
'hwhh”'ho“dm"f*uw umcow COURTf uenmu.vu._,u__ef  ifStrest iGityl;
' ‘ [z]p cod.]., .Propeﬂy Address’ N ) o

- Indid 48470 |
TOGETHER WlTHf nll'_\tho mprovements oW ‘or lmealter erectod on: tbe pfoperty, dnd" all _easeiibits, righu
ppurtougg_gl” renu \l‘o ties; . mi weral, oiliand g a8’ nghts and’ proms water nghlsxand stock‘and ail’ hxluru now.or lmoaﬂer

! ptrl ‘'of ‘the’ property.. All roplacew uqnd-:addltmsishall also be coverad by this: Socunty Instrument: Al of the; fofogou\g
referred to; inithis Socunty lnstrument as the “Proporty nt

BORROWER COVENANTSNIM Borrower ‘is Ia\vfully .geised of the “estate hereby eonvoyedfc and has the :right to:
motlgage, gnnt .andconvey. the: Property and that the Property is unencumbered except Ior enciifbrances ol récord, Borrower’

wnrunu nnd will dofend géienlly the’, mlo toAhmPropeﬂy agnnst all'claims: and demands nlbpct ‘Ao, any encumbrances: of:

l hymont ol Pnnclpal lnlerut‘ and?hthhnrgo.ABorrowerﬁshall pay, when: due the, ptmcnpal of, and. mlerutc»on,
tho dobtzendeneod by the: Note and late: clmges due under the: Noto '

.2: Monthly" hym'o'ntl o(« 'l‘nui ‘»‘lnnnneoﬁmd Olhor Charges. Borrower shall’ mclude in uch monthly: paymont

_ togetlm with: lhexptmctpal ndgmtenst as:vet forth insthe: Note and any late clmges, an’ instaliment: oi any 2-) taxes and
k lpeculiuaaamentm lemdvor lo\bo levied agannst ‘the: Propaly,a(b) leasebold&payments or gtound mu Of: 'tbe*Proparly, _and
) (c),premi}pﬂ s! for. insurance. reqmrod by pangraph 4
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Eoclq montl\ly. w\allmt items (a), (b), and (c) shall equal:one-twEiIth of the annual amounts, ss resoaabl
uumM by - Lender, plus an amount sufficien! fo maintain an additional’ balance of nol more than one-sixth: of the estimat
amounts, The lull’annual amount for each item shall be accumulated by Lender within a period ending one month before an
5&:‘:; wo::h:wom delinquent, Lender ‘shall hold the amounts' collected in trust to pay:items (a), (b’ and (c):before they
‘become uent,

If'st*anytime’the total ‘of ‘the paymentsheld:by. Lender for-items (s), (b); and:(c), together with the:future monthly,
payments: for such items payable to Endor prior to the due dates of such mms, exceeds by more than one-sixth: the estimated
amount-of payments. required to pay. such ntomr when due, and if payments on the Note are current, thea Lender shall sither
refund:the excees over one-sixth of the eslimated payments or credit the excess over one-sixth of i the ‘estimated: :payments’to-
subsequent payments by. Borrower, at the option of Borrower, If the total of the payments made by Borrower: for item (a),.(b),
or (c) is.insulficient o pay the item when dus, then Borrower shall pay ‘to Lender any amount necessary 10 make up the:
-deficiency : on or before the date. the item becomes due,

s PL

/As'used in'this Security “Instrument, "Secretary" means the Secretary of :Housing and  Urban® Development: or-his or her
designes, Most Soclmly Instruments uuurod by.the Secretary. sre insured under programs: which: require advance péyment of:
the entire mortgage insurance premium, If this. Security - Instrument is or:was insured under.s prognmwhich did’ nots uire:
sdvance. payment ol the' entire mortgage insurance: premium, . then each - monthly payment shall also-include ‘sither:* (i) fan:
installment : “of:the annual ‘morigage inmirance premium: to be paid by- Lender’ to the Secretary, or (ii) s monthly charge iutudl
ofia aoﬂqm insirance » promi\m i? thufSocunty Instrument: is held by the Socroury Each monthly installment .of ‘the’
morigage insurance premium shall be in an amount sufficient to sccumulate the full’snnual mortgage insurance premium; with
:Lender. one month  prior “tothe date the ‘full annial mortgage: insurance premium:is. due to- the' roury! or:if’ tMliSocuri(y
Instrumentis held by the Secrehry, each monthly charge shall be in an amount”equal’to one-twelfth. of one-hall’ percent of the
outstanding principalibalance due on the Note.

I; Borrowor tonderl'to Lender ; the full. ‘payment of all sums secured by this Security-Instrument, Borrowou account: shall
‘be: credited  with ‘the" balance" ‘remaining’ for.all instaliments for_items (a), (b), and (c) and any. morlgige insurance ‘premium
sinstallment that: Londer has’ ;not become, -obligated to'pay to the Socrotary, and Lender shall promptly refund any excess ifunds
“to/Borrower. lmmedutoly pnor toa foreclosuro sale:of the’ Propor y or its acquisition by Lender,. Borrower’s;account shall-be
credited with any balance remaining”for all'instaliments for items (a), (b), and (c). :

3. Applncalnon;ol Payments, All peyments undeér paragraphs 1.and 2 shnll be applied by Lender as follows:

~ First ;10 the mortga he: monthly c!urgo by. the-
tSocroury’fuutead ‘of the'n Pt ortgage (insurance’ premium;
when thu Security. lmtrun Dﬁ Eﬂm‘%‘ﬂﬂg ‘ "

Md K2 1] , s | : : ‘ : ity d I- v--..(., ¢
oo N‘U’FW‘F‘I"(‘JIAI‘J’ el thor s S
Third,, to interést due undor : L

Fourdl ,,to amorhutu of- the, pnnm riuglent is the property of
Nlﬁ” o late charges undertth‘ ake County ReCOl‘del‘

_4, Fire, Flood and: Other: Hazs: 1 Taguri nce Roitower shall inrure all ir ‘M.l on:the Property, whether nowgwin -
r subes: cted; apains! any. hmrn :casualtics, and contingencios, -inc Jling fire, fof" which Lendér : réquires

‘ . shallZbe maintained in-the mounts and foriihe pericds- thut ader. quuru ‘Borrower shallialso - |
insure! :ll'lmpronments ion the Prop: whether nov in existencs. o sut quently’ erect ,against;loss by floods toithe extent
roquu'od by the’ Secrehry 11 ;insurance  shall ‘be carriod with mpamq pproved Ly: ..ondor ) insurance policies: aod ‘any.

renewals shall be held: by der, and ‘shall include’loss payable clauses.in favor.cf, and in a form eopublono, Lender,

In;the: event .of :loss, i Borrower : : give, Lgnq‘c meodlate oy :mail, 'Lender may “make: - proof of; lo-‘ll not modo.
,promptly by, Borrower, Each insurance; company concérned is. hereby. authorized? anddirected ‘(o make: payment’ for: such loss:
‘dnr&ct‘ly 1o Lender,. insteac I 15 :Borrower. and o Lender. jvintiy/ 5}l or any, part of the, insurance  proceeds may be applied by
Lender, ‘atlits’ ophon, either (2)'to the' reduchon;o( the iacisbizdness lmdor the: Noto and this'Security. Instrument,” first to’ any.

;dolnnquont amounts’ upphu in; the order, in] ;Paragraph.:3,and’ tbon to prapnymonl “of principe!, oc(b) to;the: mtormomor repair’

L e AR T i e e

‘of the damaged property. / application of the’ praeeo(ﬁw to” the ptincipal shalljnot exiend: astpons <the dué: doto ‘of "the. .

monthly pcymenw which terred “to in¢Paragraphi 2, or. changejithe amaint of such nts. Any" excess; .insurance;
;over,an:amount  p pay all oumandmg% indebtednesosunder the 'Note =n- ity Instrument; shall be. paid} -

to'the ontity legally entit|

. (Y tln ovent ol loroc urity” Instrument; or“othertransfer - of g.tlntultlmubu the‘ '

mdebtodneu,,.lll right,« htl tof ‘Borrower.in and to insurance: policie pess_to {

8, vPrournlnon and’ Mnntomnco;ol the: Property,. Leaseholds;. Borrower.. shall not oommlt wuto or dutroy,;damgo '
“of" lubountully “change’ the Property or’allow, the Property fo. detenornto -'rouomblo ‘wear and tear ‘excepled. Lender - may.

inspect’ the property :if:the property is vacant:or abandoned : or tho loan*isin default! Lender ‘may:take. reasonable” action st

protect: and: prosornﬁmch&vmnt or. abandoned proporty I thw'Secunlydnstrumont is'on a; leasehold, Borrower, sholl eom ply.

with_the provisionssiof the lease. It Borrower oequurel foe title'to the Property, the leasehold and-fee' mlo shall not be merged {

unleu?l.ondor agrees’ to the merger: in  writing: H

6,;Charges: to ‘Borrower.and Prohchon ol ‘Lender's lqhh in'the: Proporty Borrowor ‘shall: poy all gonrnmonhl ;of El
mumclpal charges; . fines and" mpoomonl that!are; not ‘included_in: Para graph 2.’ Borrower. shall pay  these’ obhgatiou on fime.
dnroctly to the entity which is.owed .the payment 1t hnluro&to pey’ would ‘sdversely” affect’ Lender’s interest ‘in - tho Proparty,‘
upon;iLender's  request Borrower shall promptly furnish’to’ Loodor receipts evidencing these paymontn

7o b e A T R ien

It Borrower fails: fo:make these payments or the: puymentsrreqmred by Paragraph 2, 0r fsils’to porlorm sany. other:
covenants and’ agreomonts contained: in this Securily Instrument; or there is a legal procoedmg that - may significantly” aﬂoct-
‘Lender's, rights’ in the: Property. (such asa proeeedmg in. banluuplcy, for condemnation  or: to enforce laws or. regulatm) then'
Lender may. do nnd pay whateéver - m neemy to protoct the value of the -Property and Lendorl rights inithe Property,
mcludlng poyment "of. taxes, hazard insurance md other .items mentioned in Paragnph 22,

PDTR P N SIS

‘Any amounts’ disbursed; by ‘Lender under this® Paragraph; shall boeome an -additional  debt of Borrower and be securéd by.

Ahis, Security rlnstrumont Thm amounts shall bear interest from ‘the date ol disbursement,, at the Note rate, and at. the . option
‘of Lender, shall be’ unmodutely 'dué and payable. _

7. Condemnation. The: proceeds-of any award-or claim for damages, direct. or’ consequential, in: connsction with’ any,
.condemnation  or other. uhng of any: porl of ‘the Property; or for_conveyance :in place. oi reomlouuuho\\, are horoi:yﬂuligood and
shall be: paid to. Lender to: the extent’ of/the full’ amount of : tho indebtedness that’ remains” unpaid under the:Note and this:
‘Security. Instrument. Lender shall:apply such: s 1o the reduction of ‘the indebtedness .under - the: Note and -this Socnn(y

)N WL

Instrument, first-to any delmqnont ;amounts nppllod in'the order provndod i’ Puugraph ‘3, nnd tlwn to, |:re|ny|mutx of prmcnpol (
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Ay agplication  of the procesds (o' the ".up;aﬂl.. shall“pot extend or postpone wq.duo:date'«. the monthly peyments, which are
relorred: o in Paragraph 2, or- chnnﬁ ‘amount’of such rypgub, ‘Any. excess procesds: over an amouni required fo'pay-all
outstandiag indebtedness under:the Note and this Securily Instrument shall be'paid to the eatity legally entitled thereto,

8¢ Foas, Loader iay collect fees and charges authorized by the Secretary,

9! Greanda 16¢. Acceladation of Dabt

'(.)"/]")_5!."-“, Lender zmy, eicept as limited by regulations issued:by the Secretary in.the case of payment defaults,
require immediate payment in full of all sums secured by this Security ‘Instrument if:

(i): Borrower delaults by failing 1o.pay in full any monthly payment required by this Security ‘Instrument prior. to
or on’the due date of the next monthly payment, or

(ii)iBorrower_defaults by failing,.for a period-of thirly days, to perform:any other obligations: contained : in . this:
Security Instrument.

(b) Sale: Withoat Credit Approval, Lender shall; il permitted:iby applicabloilaw'md"‘-with‘:tho’pri&,, approval of:the
Secretary,:require ‘immediate: payment in full of all:the sums secured' by this Security Instrument if;

(i)All'or pait’of the. Propety is othérwise trinsféried!(other thin by devise.of descent)'by the: Borrower, and

(i), The Property’.is-not occiipied: by, tli_of'guchafni:oi‘;iiﬁtﬁ, as his or her primary or secondary résidence, :or'the’
purchaser, or”grantee’ doos 8o occupy ‘the Property  but his'or her credit has. not' been”approved in: accordance - with:
the Tequirements: of ‘the Secrotary. |

(c):Ne*Waiver. If circumstances_occur: that:would’ permit:Lender :to require immediate;payment in-full, but: Lender’
does’nol require’ such:payments, Lender. does not waive its rights with respect to subcequent events,

(‘)lﬂlhtﬁu .'HUD sbéfiliir;.ln’ many circumstances: regulations. issued' by the Secretary will limit - Lender's
rights$in’the case of ‘payment defaulls. lo require immediate:payment:in.full ‘and foreclose 'if not paid.' This Security-
Instrument® doss ot authorize acceleration:or foreclosure if not’permitted by regulations of'the Secretary:. ’

_ 10.:Reinstatement; Borrower has a:right?to'be reinstated 'if'Lender, has:required immediate paymentiin'full:because. of
Borrower's: failurejto pay: ar A Security Instrue plies, even:afler: foreclosure -
procssdings are: nsiluted, gty insirument, Borcower.ats ) i um' a1l smounts required {6
"being Borrower's; accountjc g, to, dhe Eite e BBt o ~ this Secirity, -Instrument,
foreclosiire  coats - and! reai cuslomary, altorneys’ fees snd epenses pco ated’ with :the' _{oreclosiire
- -proceeding, :Upon’ reinstaten

‘.ugct;;_qiig'}m;u;uw

- % awﬁ*t“p‘_";i‘a—'n / d ! 4 ‘\L-.ral \‘A Akl .,t-‘ﬂu‘sl -9@‘—‘«:‘”-‘%3 AL ,4' il
L.nd."‘ .- “‘,‘,c,.!pr.,,,_ 8 0INS y 5 & 2 WSUL Sl B .
preceding” the ‘commencemen! o Mrﬁa osure’ ?héﬁ

, g o o years immediately,
weceding” the commenceme Tt ‘Will praclude foreclosure ;on ‘different
grounds in the: future, of. (iii) Teinstatemen

il et s, ok fasien create b e SeGirity. IAmtument,

A1, ‘Borfower ‘Nt :Rolaased; Forbestance: By Lender Not's Waiver. Extension. of (he tims of paysient: of
modification;of ‘smort the sums secured by .ihis Security Insirumentigranied’byéLender lo any:successor *in :interest:
ofBorrower_shall’not;operats (0:release the Liability.o! the.original Borrowser or Borrower's :succesior-in interedt, 'Lender* shall
iiot: be’ required -to commence - proceedings;iagainst any successor in’inlerest or.refusefts extendztime;for' payment:or otherwise -
modify, amortization: of ‘the sums secured’ by this Security Insirument by reason:of any demand made by the original - Borrower
or Borrower's wicteesors in'inisiesl, Any, [orbearance by, Lender i exert sing a1y sighi-of Temed . shali“not:be s waivaé"of or
» ‘preclude’ the exercise’of any right or remedy ' - : oo

© . 12;iSuccessors and Arsigns Bo Joint and Several Li y; Co-Signers. The covenants and agreements: of -this;
- Security, ‘Instrument shall bind and ibenefit 'the successors and assigns of Lender. and Borrower, subject ‘to the provisions :of
agraph ‘9.b., Borrower's scovenants: andiagreements: shalltbuljoipt’ ind several. Any Borrower who Cosigns. this: Secirity
nstrument! but idoes not ‘executc” the’ Nofe: (a)jis co-signing ‘\hik. Saciieiy - Instrumentionly. to'morigage, grant!and convey: that:
Borrower's, intereet; ingfhe: Proger y. under the (erms ol ikis Security astrument; (b) is 501 poronally: obligated t,pay, thes
sums’pecured, by: this Secirity " Insiriment; and (c) agseas’ that"Landeteand ‘any other Borrower ‘may-agree:to extend,” modify,, -
forbear or‘make: any:sccom ns with" regard to the term: of this Security Instrument o ote without that. Borrower's:

... 13 Noticha. Adyy ver rovided iforihy e Sectrity. Liatrumen ven by delivering il or’by:
‘mailingit! by’ first:class; mai fo law, requires:uia ol snother {method. ‘be direcied}to:the, Pl;opeﬂf
Address or;any other’ sddre \ 1b&given: by first. clise miall’

' oo

o' Lender's addrees:stated hereintor'any address Lender designates ';Qw!@,,lo,;wrower. Any: nolice{provided. for. injthis, L

Security’ Insirument shall:be'deemed’to have'been given:to Borrower’ or;

der- when given: as provided in this paragraph, = -

juriadiction ‘in which the:Property_is'located: .n-the event; that’any peovision, of clausb of;this: Security, Instrumentyor thasNots
conflicts’ with: applicableiliw;. such - conflict. shall not'affect ‘other. provisions of:this; Security- Instrument or.:the, Note:which can

b8 givenseffect” without the:conflicting’ provision;. To  this: end?the provisions of -thisSecurity. Instrument’ and the: Note1are .

declared fo'be severable:
15 Borrower’s; Copy.. Borrower. shall be given one conformed copy of this Seciirity Inétriimest..

16; Assignment: of/Rents.. Borrowerunconditionally assigns and transfers:to:Lender. all’the: rents:and revenues of the
Property, Borrower:suthorizes Lender or Lender's.agents:to collect’ the rents and revenues.snd: hereby directs each terantiof
'the Property: 10: pay the rents to:Lender or Lender’s ‘agents. However, prior to. Lender’s notice toBorrower. of ‘Borrower's
ibreach of ‘any. covenant or, agreement .in:the:Securily Instrument,. Borrower shall coliect and receive-all rents and: revenues:.of
‘the ‘Property as tiustee:for the;bénefit of:Lsnder and Borrower. This assignment of .rents: constitutes an.absolute: assignment
and not an' assignment’ for additional: security  only.

IfLendeé. gives notice of breach 16'Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee:for
“bediefit of: Lender only, to be appliedfo the sums secured; by the Security. Instrument; (b):Lendér shall.be entitled to collect.
.and'receive_all of the rents of the Property; and.(c) each tenant of the Property shall pay, all rents:due and unpaid to Lender. or

Lender’s agent oa Lendet's: written demand to the tenant:.

Borroworhu not executed:any priof assignmént of the rents and. has not:and wiil not perform any_ act:that:would prevent:
Lender ffom eXercisingyits rights’under this paragraph-16.

 Lender shall not be required to enter upon, take:control of of.maintain the Property: before or"altgr.giyirx_go!ipp=olib(eachg
to-Borrower. However, Lendét of.a’judicially appointedireceiver' may.do so at:any: time: there: is:a breach, Any. spplication: of:
rents shall not cure or waive any defauli-or invalidate' any other right or- remedy  of Lénder. This assignment: of rents of:the,
Property shalliterminate when the debt:secired by.the Security. Instrument:is paid i full.
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GIFIga" Mo g obiig>(ions (i itmecures shall romain
However, Lehder*id not requi permit feinstatoment: if; (i)

14: Governing Law;jSeverability. ‘This Securily ‘Instrument: shall be. governed by ‘Federal lawand:thé law.of‘the
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e g CMC: NO. 0001079658:
NON-UNIFORM COVENANTS, Borrower and Lender further” covenant”and agree as follows; Ty

17, Fereclesure; Precedure, 1i: Londer roquires immdmo pymnt in fu)liunder puuuph 9, Lender may
foreciens this Security. lutumoat by judicial proceeding. Lender shall'be'entitled’te cellect all'expenses incurred
in mniuptho remedies provided in this peragraph 17, including, but net limited (e, reasensble:atterneys’ foss.
and cests of title evidence,

18, ‘Releass, Upon «payiment of+all :sums secured by ‘this Security Instrument, Lender shall: release’ this: Security:

Instrument without. -charge to Borrower,

19; .Wiii_“o“f of “Vllii,t_i‘o'i' snd Appraisement; ;Borrower. waives all right of valuation and appraisement,
L
it
. Aeeolonhon :C : mm: Uy ot ii‘é‘n"“td th'oi"oby‘* “t‘ib‘i‘ oo
'uliglbh foé "?ii’l‘ﬁ?ﬁfgp i% ol He uing At?mt in: Ys o ilron the the' dalo S
‘boreol ;Llender may, st its 4 nolw pymmn Iulliol'-ll mums

‘eiwcised by ‘Lendér .whee
premium; to the secretary’

| .‘ uoculod%by Bortower nnd -acorded wntln it, EOF 4 N o

ucund%y thu Socmty,

. 4/30/90
llhnby, dulluln deemed -

\'\ Maty; dated subsequUeatito
qiﬁ nent; ndlgtbo‘,not. ‘socured
tho!m ding;’ thié ‘Option ‘may noti be

. Riders toi 39? 'S lrl(y ln—"nmuf‘ ‘It éas"or -norg riders aro oncv'-" by BOI‘I’OI and neordod toptbor wilh
ity’ L“!!'\m'%‘j“ ) COvenanis ofvesch such rider “shall be_incorporated into:andishall ‘amend;and mpplomgptmtgo '
;andsgreements £ this - Security. Instrument; ' as-ii the: ric (s), were_in s mt‘ . thisr Socmly, lﬁuu meat.

[ka upplmbl.o"l:x(u)]

;ﬁCondomlmum ider, IE Adjustibls Rate dor: : E J!gymgyﬂqmty’lldor
bmsaaarumu sveloprisnit {Rided ‘[ | 'GraduatodPayment Rid =1 Otber: |

‘.‘.

ECSRT YA

BY SlGNINGEBELO \ Woﬂowet aecepts ‘and agrm \u tba Aerms eonhmodﬁm thu Secum ,mument mg in Ry ridu(l) :
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