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" Each monthly mstallment for ifems (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated:
‘by Lender, plus an amount suffi icient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full’annual'amount for each item shall be accumulated by Lender within a period ending one month before an item would:
ibegome délinquent. Lender shall hold the amounts collected in trust to pay items (a); (b); and (c) béfore they become delinquent.

If.at any time the total of they pay ments held by Lender for items (a), (b); and (¢); together with the future monthly pay ments i
“for such items; payable (o’ Lender pnor to the'due dates of such:items, exceeds by more than one-sixth the estimated amount. |
-of payments. reqptred to'pay such items when due, and'if payments on'the Nole are current; then' Lender shall either refund
‘the excess over ope- -sixthof. the estimated payments or.credit the excess over ope-sixth of the estimated payments 10 subsequent-
,payments bysBorrower. at’ the opuon of-Borrower, If: the total of the payments ntade by Borrower. for item“(a)} (b);sor(c)
s msulhetent tOtpay the item. when due, then Borrower shall: pay to:Lender.any; arnount necessary to'make.. up the' deﬁcteney' C
-omior:before: the date the diém becomes due, ' l

‘As:usediin:this S;:r:unty’lnstrumentr “Secretary -means the Secretary of Housrng and Urban Development or. his or; her ( ;
: z-dcslgnee. Most«Securtty;lnstrumyg}s ﬂsured by the Secretary, are'insured under programs whtch requlre advance paymentiof .
- the;entire;mortgage insurance premiuim; i If:thisSecurity. Instrument is or was insured under a program ‘which'didriotirequire - ~ -
“adyance payment‘of the entire mor gage lnsuranee premiurn, then’ each' monthly, payment shallalso lnclude elther. (l) an lnstallment e
of the annual mortgage insurance preniiuni to be'paid by Eender to the Secretary, or (i) almonthly chargc lnste‘ﬁ“d ofra moggage o
- -insurance premlum if: tlns Secunty Instrament-is ‘held by the'Secretary. Each monthly tnstnllment ol‘ then mortgage ‘ifisirance
o ,premtum shall be'in an amount suf ftclent to'accumulate the full annual mortgage insurance preniium.with’Lender. one month
¢ iprior:to: the: date the full annual’ mortgage insurance:premium is-due toithe: Secretary. or-if: thts Sccurtty lnstrument jis:held.
by the: Sccretary, each monthly charge shall be‘in.an ‘amount equal to one-twelfth:of one- half percent ol‘ the outstandmg prlnctpall '
1balance due op’ ‘the*Note..
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At Borrower tenders to: Lender the full’paynient; of.all'sums sccured by this Sccurttyrlnstrument Borrower § account shallf

“be. credttcd{wnh the balanccrremaunngtfor alliinstallments:for. items (a), .(b),’ and, {e), aqd any mortgagc insurante’ premium

tnstallment that Lender has’ not beconte obhgated to payito;the Secretary, and Lcnder shall promptly refund any ‘excess:funds -

to'Borrower, lmmedtatcly prtor to’ a* foreclosure ‘sale’of:the: ‘Property. orfits acqutsrtJon by, Lendcr. Borrowcr's accountrshall
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/\ny appltcatlon of-the: proceeds to the principal shall not extend or postpone the due date of the monthly payments, which:
-are referreditoin Paragraph:2, or change the amount -of: such payments. Any’excess procegds over.an amount required to-
spay all-outstanding tndebte ness under the Note and this Security Instrument shall bepaid to the entity legally entnled thereto:

8, Fees, Lender may cojlect fees arl charges aithorized by thie Secretary, i _' T ‘o
T e T
1Grounds l‘or,cAcceIerntion of/lebt; ;,“}‘ - et o

l(a)’l)elauli‘ Lender may, exceptas limited by regulations issued by, the Secretary inthe case oﬁpayment de[aults. req :’i ¢
‘immediaie paymenitin:fulliof: all sums securediby this Sgeupityalpsirumencar: e o RN

oty payment*rcqulredsby thls Sccurttyllnstrumenpprior o
.oronithe diié date"of the. next:mont :

Ly Borrower défaiilts by failjfig (0! paylln il anyt,mon
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(h)}Borromndet‘aultslbyﬂathng,‘for a perrod ofnhnty days. to} perform any other.obllgattons contalned‘rn‘thls )
-Securify, lnstrument . . :

'(b)‘Snle WIlhoutl”Credlt*‘A proyal, Leéndersshall,. iy erml"e‘ :by. a pllcablctlawrand wrtlutte pr o
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(r)l'Alllorjpart ol‘fthelProperty;lsmtherwtse transferred

“B‘roval ot‘:the
uredlby:thlerecurlty Instrument: ll" : e

*(other:than by devlsc or "descent) by, the}lBOIrO\ver.;and! T
(il)l’fhe?l’roperty is‘not. occupledlby ithe purchaser or{grantee as?lnsror henprtmary or; secondary resldence*. oriher .
: '";‘;-zpurchaser&g[ggranteeldoes s0toccupyithe, Propertyzbutlhts or: her.,,ercdrt:has no'tlbeenrapproved in decorda ¢~\\’tlhlz =
the"“"“““’.H}Snts of: the"Secretary:‘,., 3 | cording
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‘ ‘u* mﬁ”ym‘ms. _3Moesrnot W’arvc nsmghts wrth respect to* subsequentrevents” .

;( Regulalions ol‘lllUl) Seeretar) n many crrcumstanecs rcgulattons‘rssued by,the Secretary,.wtll hmit Lender"s rtghts
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remstatement wrll adversel ffect’ the prtorrty{of the licn 'crea}ed by: tlus Secunty ;’_lnstrument -

R ll Ilorrower.!Not rReI .ed;l beara .eetby Lender: Nott yailye Exten wof:lhc fi
o oy Phsant FO Dan) 'evu 0 :
,l“amorttzatron ol‘ the*su ecurcd 'byjthis; Security:l nstriimen 1 grante »ychr 3 (o' ainy sile sornn
. Shall nottoperate'to "Telease liability of the,original Borrower or. Borrowcr’s successor.in:interest . Lendérishall not be requiredé
_nto commence: proeeedmgs aj nst any successor in interestion refuscito,exte ltnne i ,.nent,pr lerwrsc dify. amorlrzat gpns
of the, sums secured by:this' nrrtyr lnstrunu by reas oﬁany. mandm le by'tlic ortgmal Borrower or Borrower’s’ SUCCESSOTrsy
it mterest Any;forbearanc ryéLo. lerin -rcmng Y rtgln or remed ,hall 1 besatwawen orfprecludc thelcxercrse ‘ol‘
any rlght~or remedy i . ; SRR R

interest ofyBorrower -

S ‘Successors andTAs' s Ilound Jolnt nnd Sev ernl Llabllily Co-Signers. Tlte eoyenantsra agreements of: rthrs‘Se
nstr_urnentlshall bmd andi‘\ ttgtlre\successors andlacsu;'rs of Lender andlBorrower, subjec' ), he‘brO\hsrons of paragraph
b.;Borrower. srcovenants ndfagreements’ Shalli benorntrand isevefaliiAny Borrowcrewhc ts;tlns Seeuntyulnstrument

i es;nottexecuteethc N (a) is o= srgnmgsthts “Seelril yrlnstrument only’to mortgav g1 dlconvcy,tl_)gtrBorrower,s' '
'_.r;.-,rtrrtcrest in; the Property&u,n ernisioft tjﬁns’S‘e‘curtty lnstrument,((b) is-not. personally; i torpay.the sumsisccured
: »4byr tlns Securtty lnstrument Igrees: thateﬁendcr andlany otner Borrower may agre 15 modrl‘y.‘ll‘ or,bearéor make
ny: accommodanonsn it he hi ‘the Not ralt‘iBorr WEI's iconser

it M‘»’

A13" Né tlces. ) no /delty,ermg rlxﬁor,by matlmg' :
§bygl" rst class s mailfunless; | ed to the, Property. Address. -
“jor.any. other address Borrower desrgnates by’ notrce to Lenidet.: ‘Anyifotice’to Lender ‘shall be'given bysﬁrst class mail to Lender’ S
ddrcs'srstated hércinor any address Lender. desrgnatcs by:notice (o Borrower Any nOUCClprOVldCd iforiin tlns, Secunty lnstrument R
;:shall be deemed todraveybeen grven to*Borrower oreLender,when gtven as: provtded _r,r_}_th_t,._ aragraph" ERE . IR

: : 4'\ Gm errringllfn\\ Sev ernbrlrty “This Securrty lnstrument sh'\ll be governedtby Federal law and. the lawol‘_ t,he Junsdrctron

L ding wlucluthe‘Propcrty is,located’sInithe:cyent that. any;provlsron ior;clausesof: this;Security- Instriment or,the Note: conflicts:
with, apphcablerlaw such conﬂrct shall not al‘fectfother prov rsrons of this Security/Instrument-or: the'Note whichican be: givens .

el feet: wrt:)rlout ‘the’ conﬂtctmg provrsron To tlns end thc provrsrons ol'ttlns Seeurrty,rlnstrument and the Nofe.are: declared tot' S
’be severa e S R S

_\er s Cop).sl}orrowcr Sh'l" be gwen one conformed copy. of tlns Securtty Instrument.

I6 Assignment of: Rents. Borro“ er uncondrtron'\lly assigiis and transfers to Lender all the Tents and]] revenues ol‘ thc Property
Borrowcr authorizes: Lender oriLender’s agentsito;collect the rents ‘and.| revenues andthcreby directs eachrtenant of the:Broperty,
‘~-rtorpay the rents {0 Lender;or Lender’ S, agents, iHoy,\c\'cr,, prior:to Lender’s notice: to: Borrower, of Borrower,’s; breachgof any;
nantior, agreementrm the. Sé’curltyslnstrilmcnt’ =Borrower sltaﬂrcollect and ‘receive’ ‘allfrentsand revenues ol' the: Propertyi
triisies fov: the' ben”éf‘ t:of Lendeér and’ Borrower. Tlns asstgnmentl of renis conslrtut absolute assrgnment’ and notran‘?

asSrgnment l'or addttronal seeurtty,only o

‘ ill‘ thnder.grvesmottce of bireach tolBo' os { )v ‘all rcnts recerved by Borrower shall be held by Borrowcr as trustee fon S
éfitofgl.ender, ohly; 10’ 'he” applted toithe ‘sums secured:by:the Security- lnstrument i(b). Lender shallibe:chtitled! to’ collect;.,

S oen Ci
- "andlrecerve all of: the renis, ofithe’ Property, and (c); eaclutenant of the Property shall pay all rents due andrunpard to Lendcrr,"; T
3 d!Lenders Writte demand to the tenant iy 2 '

’nor assrgnment ‘of the rents and has not and wrll not perform any act’tha‘_ iv"’ou_l”d?p ‘ "\_"eﬂt'r o 3

‘.‘arn thexProperty before or after gtvmg notrce ol' breach R
do’so at any,time; thereiis a brcach ‘Any:application .- ;
er. ,‘Thrs assrgnmentotsrehts of ¢

A 'requtrcd to entenupon,;tal\e control ot‘ or mat
0. Borrowers‘Howeven ‘Lender or ajjudicially. appoifitéd receiver.may
“of” all\ inot! cure or,warve any del'ault 101 mvaltdate any other rrghtror remedy o(li’g
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NON;UN]EURM‘COV}?NA?@TS:fﬁorro"wcr and Lender, further.covenant:and! agree as follows:

7k Foreclosure Procedure; If; Lender requires immediate payment in”full under, paragraph 9\ Lender, may foreciose; this

'Securily Instrument:by judicial proceedlng.*Lenden shall be:entitled: to-collect: all’ expenses incurred inipursuing the remedies

gproyided in'this. paragraph 17,'including; but not:limited fo,, reasonable attorneys' :feesand-costs ‘of - title’ evidence;:

_ 18} Release. Upon'payment of-all sums secured: by this: Secunty Instrument, ‘Lender shall release this Security‘lnstrument
without charge \to! Borrower.
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- #19):Wilver.of *Valuollon,'iiﬁifA'pprilieihéli'ﬁrBorrower waives:allfrightzof- valuaijon‘and appraisement;
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