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" »({'Borrowcrﬁ)"l’his ecum)”lnstrfmcntisgivcn to, -

éLAKErMORTGAGE COMPANY, INC. ' ' R P S ER I R
-fv’ywhich is organized and existing under thc laws ofs THE’HSTATE OFP INDIANA "1 pndwhose addressis. . -
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'UNI FORM COVENANTS Borroyvet and Lender covenant and agree as follows:
1, Payment of. Prlnclpal and Interest; Prépayment and: Late Charges. Borrower shall promptly pay when due’
the principal of apd interest on the debt évidencéd by the Note and any prepayment ‘and late'charges due under the Note,

12, Funds’for Taxes and Insurance, Subject to'applicable law or.to a written waiver by Lender, Borrower shall pay
to Leénder on the day, monthly payments are‘due’under the Note, until'the Note is paid in full, a sum (*Funds") equal to
one-twell‘th +of:’(a):yearly.taxes and!assessments whichimay attain priority- over-this; Securjty- lnstrument (b) yearly
leaseholdt payments: orzground rents on‘the ‘Property, if:any;:(c) yearly-hazard insurance: premjums; and/(d): yearly
mortgage insurance premiums, if any. These items.are called: »escrow jtems,” Lender. may estimate the Funds due ofithe
basis of current data and reasonable estimates of future escrow items,

' ‘The Funds shall-be held in-an institution the depostts or accounts of whlch are tnsured or guaranteed by 8l federal'
or state agency, (includingiLender if: Lender js such-an lnstltutlon) Lender shall apply the Fufidsito’ pay the escrow ttemse
Lender.may not charge for holding and applying the Funds;:analyzifig thie account: or.verfylnig:the escrow;iteiis; unless
Lender pays Borroyer interest onthe Futtds and appllcablc law. permlts Lender to fake siich a charge. Acharge assessed
by Lender-in! connectlontwtth Bgrrower § enteringl into this® Security lnstrurnent to] pay ‘the’ cost’of an independent ‘tax
reporting servlce shall’i’tot be a charge for} purposes; ot‘ the preceding sentence. Borrower and Lender may agree in writing
that integest: shall be pald op the Funds. Unless an agreement ls made ot applicable law. requlres interest'to;bepaid, Lender. -
shall not be requiredlo pay Borrower any tnterest or eamlngs on’ the Funds*Lender shall give'to Borrower;: wrthout ‘charge,:
antannuallaccountins :0f, the Fundstshowing credits ‘and debits’to’ the Fuids and ‘the purpose’t'or which:each debitito:the
‘Funds was made. The Funds are: pledged as addltlonal’secunty for. the sums«securedlby this Security: ‘Instrument.- o

If the amount of the' Fundslheld byiLender. together with‘the future’'monthly’ payments. of Funds payable prior to}
‘the die dates'of the " ESCTOW. § ttems, shall exceed the amount requtred to pay the'escrow:items when‘due; the excess shall be,
TBorrower § optton.*etther promptly Tepaid to "Borrower/or’ creditedito;Borrower'on' monihly, payments of: Funds: Ifithe:

mount necessary to make up the deﬁctency in‘onc or more payments as required by Lender, =
Upon payment in"full of.all sums secured'by this' Secunty Instrument; Lender shall promptly réfund fo Borroyyer;

‘athan tmmedtately pnor, to'the sale ofithe Property orits acquisition' by;Lender, any, Funds held by Lender at thefttme of:
‘appltcatton asa credtt agatnst the sums secured by this Secunty Instrument;. i

: pay,them on time direc he person owed payment?Borrower shall promptlytt'urnr.
" ('bé'paidlunder. thisiparagrap ATbBorcbbermakes s pay Mm fsaily

o reccipts evidencing the paymenls. )
» ;',f‘ﬂ‘ aBorrowertshall| .nptly,dtscﬁbg%anﬂsﬁw@&"h t@%oRty oveg&e gecurtty lnstr.

(@)s
' agrees iniwriting to;the payment of the obltgatron secured, by the lienin a. manw acceptable to I der, (b) contests m'goodl

‘prevent. the enforcement of;the!lienon orfeiture/of any. part;of thelPx arty; or (c) secy “s"lt‘ro Lh‘euholder'lot‘ the hend
“ngreement'satisfactory,| Jende ubordtnattngth en to th Securtt' nsiruy at. IfT tdert ermmesthat any pa‘rt ‘ofy

o ot‘ the gtvmg of, nottce. , Lr .
S5 Hazard Insurance, ¢ shallke the tmpr\ emens; now cxisting of hercat ”c'i’t‘:" téd _o hc
. insured against loss by fire, hazards included’within tne term “extended coverage ,and aﬁy'othe azards t‘or whtch Lendcr
,rcqurres 'insurance:.;This; insurance ‘shall be: :maintained i thc amounts @nd for the pertods it Lender requrres. "“The
..+ ‘insurance|carrier:providing the i msurance shall be chns.en'by Bcrrower subject toll.ender s 'oval"whtch shall not’ be
gunreasonablyﬂwnhheld' N : ' :
. “All'insurance;policies renewals shall, be acccptable { etr”dgrmnd shall dé’ s 'tg (
D ‘Lender shall have;the r heldthe poltctes andj renewal AfiLender. requtres,,Br We )romptly Bive: to Lender
o el recetpts of paid;pren renewalinoticess T tiie crent oL losg, Borrower' 1)7p £'i0ticéito'the insuranc
rcarner and:Lender. Ler 8. proof, of loss if'oof made promptly by BO' T
L S Unless Lendera lierwise agree inWAting; isurance p' oed
R }tot‘:the Property damag< ) ty ts not lesscnedt ik
L rrestorattonlor repatr is not’ .economically'feasible;or:Lender’s;security; would be! lessened *the tnsurance proceeds sh’l
g mppltedttozthe sums'secured by;this: Securtty Instrument, whether' or:not; then due. .wrth any £xcess. patdrtglf)orrower;f
T «Borrower abandons the’ Property‘tor doesinot answer:within 30’ days a'nolice from Lender that the msurance carrter has
- sofferedifo settie a'clatm'lthen Lender mayicollect the'insurance; "proceeds. Lender,may use the proceeds to repatr or restore
L ttheﬂi’roper?ytor. 10°Pay, sunis ecuredlby,thrs Secunty Instrument, whether,or nottthen due. The 30
- whenth"ggﬁottce isgiven. '
3

T Unless 1 Lender and

o ey

apostpone,tl_le due ¢ date of the. monthly payments ‘referred to in paragraphs1: and 2 or change. the amou”l of the payment If-

RAE R TR
Vi <under paragraph l9 the\Prsopertyns acqutred by: Lender. Borrower's: tight:to any.insurance. poltctes and proceeds re .
- {from’ damage lo the Property prtor.to the acqutsttton shall passito.Lender to.the extent ot‘ the sums secured by thts Securtty t

g lnst rument; tmmedtately prtor to the acqutsrtton.

L 6. * Preservation and Malntenance of Proper s Leaseholds. Borrower shall not destroy. damagc or substanttally
<change the Property, allow, the Property t0tdetertoratc or\eonl’f"' wasté, 4T this Security: Instrument 'is on:a: leasehold
. Borrower; shall comply with the provisions; ol' the lease, andif Boi rowe
fee tttle ‘shall not merge unlessiLender.agrees to the merger in wrttmg )
A Protectlon of ;Lender’s Rtghtsein the: Property, Mor tgagefl
- fcovenants and agreements contained in'this Security. Instrument, or ther

Lender swnghts in’ the“‘Property (suchias aproceeding! tnwbankruptcy.'p ba e’
B regulattons),.then Lender may doand pay for-whateveris nnecessaryito protecl lhe value of the Property dnd Lender'sirights.

lnstrument.
nder,may

RO

ppeanng‘lm cou'rt‘ paytng ireasonable attorneys' fees andl‘entenng on thei
%ke actton 1 Under this paragrapht?. Lender does not have: todosols
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Secunty}lnslrumen UnlessBorrmra nd Lender. agree to'other.terms: ol‘,payment thes_ amoun | I nterest fr
.the; dateiol‘ﬁltsbursement al 1hesNote Tatésandshall betpayable, with:interest; tuponrnolj'ce om Lender. 10} )
ti

w&gt of, the Funds held by:I’énder,is notrsufﬁctent ito pay the'escrow;items,when due, Borrower. shall pay. {0 Lender anyr , i
any Fuhds held by Lender. If under: paragraph.19 the Property is sold or acquired:by, Lender, Lender shall apply, no later-_ :

3, Appllcatlon'otil’ayments. Unless appltcable law;provrdes otherwrse, all payments recety,ed bytLender under;: 2 >

4 paragrt;‘ph;tlfand 25hall rt,charges due undertthe R
' Note,t ir toamounts Z; fourth, to interest It ;
R ¥ tlCharges'th mﬂl mu ttonsmttrtbutable‘ 0

i'_Propertyewhrehtmay 8 dJe r ground rents, i ”y"
i :Borrower shall] pay,the' Nré ier w Fi:&;ig&afjl manner. Borrotqt‘:e‘.'[ %u“ R
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notice tdenttl‘ytng theli Borrower she tattsfyt lien or't eoneo torec he acttons set th aboye wrthtn lO days .

,Property, AR

If; e

day pertod will begin ':
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dcquires feetttlctothe Property the, leasehold and "
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a legal proceedmg that may significantly.affectt
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'mtthelProperty ‘Tender's: acttons maynnclude paying.any sums’ ‘secured! by al ltentwhtch has\prtortty Ovcl‘.,lhlStSeCUl'llyw . »
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If- Lender required mortgage insurance as a condition of makmg the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or uppllcable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tlme of or prior to an inspection specifying reasonable cause for the i inspection.

9, ‘Condemnation, The proceeds of any award or claim for damages, direct or consequential, in'connection with.
any, condemnation -or other. taking of any.part of the Property, or.for conveyance in'lieu of condemnation, are hereby

-assigned and shal be paid to Lender.

‘In:the: event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrumeiit, wheéther or-not then due, with: ‘any excess paid to Borrower. In the event of a partial taking of the Property,
unléss Borrower and Lender otherwtse agree in writing, the sums secured by this Security Instrument shall be reduced by
‘the amount 'off the. proceeds multrplted by the following fraction: (a):the total amount of the sums secured immediately
‘before the talclng. divided by (b) the fair market value of the Property.immediately before the taking. Any balance shall be:
-paid to Borrower.
{Ifthe Property«ts abandoned by‘Borrower, or if,-after notice by. Lender. to Borrower that the condemnor. offérs! to-
-makea ard or settlc a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice i is
gtven:*Len er.is authorized to collect-and apply the proceeds; at its option,either:to restoratton or repair of the Property or
10 the sums secured by this Secunty Instrument, whether or not then due: *

Unless Lender and Borrower otherwise agree in writing;‘any. application;of proceeds'to principal shall fiot extend or.

postpone the: due date of fhe monthly payments referred to in paragraphs 1:and*2 or change the amount-of siich payments. ,
*10, *BorrowertNot?Releued,t Forbearance: By Lender. Not a.Waiver:. ‘Extensionof the:time: l‘or payment' or
i'ho"dlﬁcgtlon of’ amorttzatton of ‘the’sums secured by this Security Instrument ,grantedlby Lender«tof any successor e
inerestiof; Borrower shall not operate to release:the liability. of the original Borrower or Borrower’s successors'in’ lnterest.
Lcndcr shall notqbe‘ rcautrcd to"commence; nproceedings: against.any, succecmr intinterest or n-fuse totextendmme for.

payment or otherwrse n .on of ‘any. demand mﬁde

R by the ongmal Borrowc gm&mm ce byl sing nny rtght or remedy
sha L nolt‘be g‘}ge%:::r'; s N ants and agreements ofr |
th|s Secunty,lnstrumer MT mzm::. Ba subject:tothep provrsronsv S

of| paragraph¥l7 Borro M’l ho co-sngns’thls Secunty
lnstrument but does notex J@hﬂ%‘ﬁ Ei mﬁf éfﬁ rum (E‘Iy mortgage, grantfand convey
that Borrower S mteres» inithe Pro

the sﬂms secured by th >eeunty Instrument' and:(c) agrees that- Lender and:any other Borrower! imay. agree to extend;,

modtfy,tforbear. or mal iny ‘accommodations with regard to the terms of thts Security Instrument; orkthe Note wrthout" ‘ E

that Borrower 3 consen e )

~
U

12, Loan Char| » I the loan secured by this Security Instrumentis bject 10 a Jaw hlch sets maxtmuql loan-jr B
charges.-and that law. ﬁnally ‘erpreted so. that! the interest or oiher loan ‘charges collected’ orto; be'colleeted ing -
’ connectlon wrth the lo exceed the 'mttted limits,. then: (a) any suchloan: charge‘shall: reduced by thegamount,:
necessary to reduce the large to the pe ntted limit; and'(t ny, sums already collected from Borrower which’ exceeded*»

permltted ltmtts wrllb< l‘une to'Bo ower. L Ier may choose 1o make this;refund by. r icing: the. principal owedr
under,; the Note rbym ngadr. ect | ,yment to Borrower. Ifia refundreduces p rincipal, the r lctton wrll beitreated as a
partlal prepayment thl it any pre'payment charge under. the Note -

B kX Leglslatlon ‘Yeetlng Lender’s Rights. St enactment\or explratton of. appltr c laws has :the -effect of

rendenng any provrsror of the Note or thls Secu' ty$ns ‘rument u.reul‘orccable accordmg to'ils tefms; Lender. atitsoption;,
may requtre lmmedlatl dyr ‘t' m l‘ull of all su ec’ red by this Securlty Instrume' Ty ayrmvoke ‘any- remedies.
pennttted bytparagrapl L 1der ¢ CXCI‘CISCS thisepti o I.ender shall take the steps speei the second paragraph of:
paragraph'l7. e :

. 14 Notlees. _ ta B 'rower prov:ded forin thls Secunty Instr ven by deltvenng it.or by.
mailinglit by’ first: clas' ap[ able law. req \GseDr another meth shalli'be dtrected to-the
Property: Address or:al \\ awer designafes By, notice to:1 Len hall 'be given by

to Bor wer. Any notice

first'class mail to; Lendn any
d _been glven to Borrower or Lender when 'given as provrded .

provnded for in'this Secunty Instrument shall be deemed to h:
in’ thls paragraph..

18, Governing LamSeverablllty Thts Seeunty Instrument shall. be governed by: l'ederal law and the Iaw ol‘ the

Junsdlctron in. whlch‘thetProperty is located ‘In’ the event that any provrslon or clause of, thls Securlty Instrument or the
“Note!conflicts wrth apphcable law;: such conﬂrct shall not at'feet other provrsrons ol‘ thns Secunty nsirum the

tchoki

which can be giveneffect'withotit the conﬂtctmg provrsron To. thts end’ the provrstons ot' thls Securtty Instrument,‘and the‘ ‘

‘Noteare declared to.be'séverable,.
16. Borrower’ s Copy. Borrower shall be grven one conformed eopy of the Note and of thls Securtty lnstrument
17. Transfer of: the“Property or a Beneﬁclal I iterest’in’ Bo_rro"v‘ve"r. It‘ all-or any part of the Propcrty or any

‘interest in it'is sold or, transferred (or tf a beneﬁetal mt m“ 'Bo‘r'"“r" er is sold or transferred and Borrower isnota natural

secured by this Secuntyrlnstrument. However. thls optlon shall not be exerclsed by Lcnder Af exercrse is prohlblted by
federal law as of the date of this Secunty Inistrumént.

If Lender exercises this'option, Leiider shall give 'Borrower iotice of accelération. The notice skiall provnde a period
of not less than 30 days from:the'date the' notice is dehvered or malled within whtch Borrower miust pay all suis secured by
.this Secunty Instrument. If Borrower fatls to pay these sums prtor to the explratlon of thrs penod Lender may invoke any

‘185 Borrower's Right to Reinstate; If Borrower meets ‘cértain conditions, Borrowér shall liave the nght to-have
:enforcement:of this Secunty ‘Instrument'discontintiéd at any time prlor to the earher of: (a) 5 days (or such other penod as
:applicable’law-may specify for reinstatement): bef sale of.thé‘Property pursiant to any power of sale contaihed in ‘this:
‘Security Instrument; or (b) entry of a judgment en‘ rcmg this Seciirity Instrumetit: Those corditions are that Borrower.
(a) payvaender all sums which then wouldibe: du ,under this’ Secunty Instrument and the Note had nOtacceleratron
soccurred; (b) cures-any- del‘ault of any. other’ covenants oF. agreements' (c) 1 pays all'expenses. meurred in enl‘orcmg thls..
‘Security Instrument, mcludmg, biit not: llmlted'to, reasonable attomeys fees; and (d) takes such action. as Lender,,may
‘reasonably fediiiretd assuré’ that- the hen of this’ Secunty Instrument Lender s Tights in the Property and _Borro_wer 13
'obligation' to pay: the sli‘f'ﬁS-s ured by this. Secunty Instrument shallvcontmue unchanged Upon - remstatement by
Borrower;.this Secunty'lnstr 'me nd the obhgatlons secured hereby shall remain-fully.eflective as if no acceleratlon hadi
occurred*However. this nght to reil staté shall riot apply in the case of acceleratron under. paragraphs 13ord7.

dnstlmeht; (b),is not personally obligated'to: pay”,
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NON-UNIFORM CQYENANTS: Bortower and Lender further covenant arid'agree ds follows:

. 19 Acceletation; Remedjes, Lender shall give natice to:Borrower prior to- acceleration following ‘Borfower's:
‘hreach'of aily ovenant'or agreement in this Seciirity Instrument (but nat prior to aceeleration uider paragraphs 137 17’
‘uijess;applicable: law. provides otherwise);The notice shall specify: (a) the defaylt; (b) the action requiréd 10:¢ure the:
default; (c) a'date} not less than'30 days from the date thie fatice s given to Borrower, by which the défauly wiist be cireds;
:and (d) that failure to cure the default on”oF before the daté specified in'the riotice iy résult in‘acceleration of the siliiss
-secured by this Security Instrument} foreclosure by jidicial’proceeding aiid sale of the Property, The notice shall'further-
iinform Borrower, of the right to reinstate after acceleration and the'right'to assert in'the foreclosure proceeding the non::
rexistence of a'default’or. any other defense of Borrower to acceleration and foreclosure. If the default is'not cured on'or
‘hefore the date specified in'the notice, Lender at its option may. require immediate payment'in full of all'sums secured by
“this Security- Instrument without:furthier:demand and; may foreclose this: Security. Instrument.by:judicial; proceeding.:
:Lender shall be entitled to'collect all expenses incurred in pursuing the remedics provided in this paragraph'19, including,:

ihiit not ll!qjtey‘;t@,;r'e'h'sogiqb‘le‘dtt'dgheys" fees and costs of title evidence, - ‘ S
207 Lenderfini Possess g?jg.’iUpopfacgeleratipngunderiparagraphqw ‘or_abandonments of: the' Property,: Lender, (by
“jpdicially. appointed recejver)shall be entitled to enter upop, lake possession of-and manage the Property and to'collectthe

n 5T WA o P IAR S 2R OROEN 5 g e PIGEL M s B X [ e v B N ADOEN "

s{imﬁ‘hg[.’tpcﬂPf&fﬁg‘(tygnﬁl&gnghggc past:due, Any rents collected:bysLender orthe receiver shall be:applied*firstito"

thayment of the costs'of management of the'Pfoperty anidcollection f rents, including, bul nolilimited toreceiver’s fees,

*Rremiums of receiver’s bonds ad ressonable aitorheys;fees; and ten to the sunis secured by iiis SecurityInstrument.

.21 Release,\Upon; payment of: allisums securediby this*Securify, Insirumment dLend

Instriment withodt chargeto Borrower, " " 7 - NI
22 Waiver of Valuation and AppralsementS Borfoier Vijvésall ight orvaliauin andippraiseiiene

o flhisﬁSé&iri}tiﬂh'sfﬁurrienf,!the,cpycnan(s_;‘,un‘(_i‘agrcementsjdf each’such rider shall.be incorporated.into and shallamend and

Instriiment; [Check applicable box(es)]

[ Planned¥Unit DevelopmentdRider. =~ .o R
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L »LA;KE “MORTGAGE.. ‘COM),?AN]I,; ~ INC..
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er shalllrelease this'Security,
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237Riders to this Security:Instrument>1f one or.more riders'are executed by'Borrower:and recorded together, with' -
}fs'u['f_\lé[ﬁg:ntf'th‘e{'c':dgglhan'ts‘-n’nd:1ngreeméntszof;,‘thisg‘si:cu(ity;thtrumcn'tias;ifsthc?ridér(s)'wcrc? aipartiof thisiSecurity. . - -
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