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‘COVENANTS

1*Payments: |_‘p?reg 1o make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my.benefit:wlil be applied first.to any.amounts | owe you on the secured debt exclusive of interes} ar. principal, second, to interest and then
to: principal, If partial prepayment of the secured debt occurs for any reason, it will pot reduce or excuse any subgequently scheduled payment
until the secured debt s paid in full, o

2, Glalms agalnst Title. 'will pay.all taxes, assessmens, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when' due. You'may :require me 1o provide to you'coples of all'notices that such smoupts are 'due’and'the receipts.evidencing my

pa ments. |'will defend title to the property, against/any claims that would impair the lien of this mortgage. You may require.me to assign any’

rights,-claims or'defenses which | may have against parties who supply labor or materials to improve or maintain the property.
‘3. Insurance:| will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a:
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insyrance proceedst
may be applied, within yoyr discretion, to either the restoration or repair of the damaged property or to the secured debt. |f you require mortgage’
Insurance, l:agree to 'maintain such insurance for as long as you require. , :
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