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'515: ‘Audrey Court 1500-119th: Street .
Dyer, .IN 4631L Whiting, IN 46394 :

MORTGAGOR
*1" includes each mortgagor above.

.

. .MORTGAGEE
“You” means the mortgages, its successors and assigns.

‘REAL' ESTATE MORTGAGE: For valus recelved;l, L8EEY _E. Lang and Krisann M- Lang., ‘husband andiwife

, mortgage to you on

-anytime in the future be part of the property (all called
'PROPERTY ADDRESS::

'515; .Audrey, Court
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. the real estate de-
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. paymentuntit the-secured
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~It; Asslgnment of Rents and Profits, 11assign to youithe rentsiand:profifs of

.- COVENANTS

PR . s
1. Payments. | agreg to make all payments on the secured debt when due. Unless we agree otherwise, any payments you recelve from me of
for'my berefit will be applied first to any amounts | owe you on the secured debt (exclusive of interest o\: gr%clpal), zecond,‘ to Inrterest and

then tq principal. if partial J)ergtp?ymeigtl (.)ff tne secured debt-occurs for any reason; it will not reduce or excuse any subsequently scheduled
s paid in full, ;

.2 Claims.against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
“property when due. You may require me to provide to you copies of all notices that such amounts are due and the fecelpts-evidencing. my
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, .claf,msvor defenses which | may have against parties who supply labor or materials to improve or maintain the proparty, - -

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in y{our favor. You will be named as loss payee or as the insured on any such insurance policy. Any Insurance proceeds
may be applied, within your discretion; to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require. ‘ . - ,

4. ﬁtopeny.lwill'keep the property in good coridition and make all repalrs reasonably necessary.: ‘v'vilil ive you prompt I 1) )
Samens 10 ihe propery: property in g 3 p y ry. give you prompt notice of any loss or

6 Expensas. | agree to pay all your exﬁenses‘. Including reasonable attorneys' fees, If | breach any covenants in this morigagé or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this.mortgage. '

6 Default and:Acceleration. If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any-
obligation.secured by this mortgage, you may either accelerate the maturity of the secured debt and demand immediate payment or exercise
any.other remedy. available to you: You may foreclose this mortgage in the manner-provided by law. :
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«the costs of managing the property, including all taxes, assessments; insurance premiums, repairs,’court costs and attorneys’ fees, commissions
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‘8, Prior Security Interests, | will make payments when due and perform all other covenants under. any mortgage, dead of trust, or other.security
“agreement:that.has priority over-this'mortgags, |'will not make or:permit any:modification or,extenslon of any. mortgage, deed of trust of other,
:gecufity. Interest that has priority over.this.mortgage-or. any.note;or.agreement:secured thereby without:your written.consent. Wil promiptly,
:deliver to you:any.notices | receive from any,person.whose rightsin the propérty have priority-over your rights. e
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or
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- Aniy, amounits’ pald;by,you 16 protdct-your. seciirity. intefast:will be secured by this mortgage; Such amounts willibe'due on demand and will
-bear Interestifrom the date”of.tiie payment'untilipald in‘full’at the Interest rata.in effect from time totime.on 3 secured_debt. :

11" inspection.:You'may‘enter the property-to.inspect i you olve:me-no!ice beigrehand:The notice Mustistito the réasonable cause for your.
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Any:notice;shall be desriad to hiave baen’glvah. to either of us When;glvemln the manner stated above;

0.agree-that'you and any party o mortgage may extend, modify..

.or.make any,other.changes in: s of this.mortgage or-thé secured-debt without my consent. Such:: e will-not:release me,_frpmtbg
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" 45, INGt c&.f@ié&ﬁ‘btﬁ’eﬁﬁe;i ny:noticeito me shglibaigiven by delivering it by. certlfied:mall addressedio> - -
‘meiat'the Property:Address. or that | tell you, T'witt give“any notliceto, you your address on'the front side’ - -
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116, Transter of the Property, or, a Beneficial Interest In'the Mortgagor.'If all or any pait of the propeity,or any Intérést In it Is §old’8t transfarredt .

" withoutiyour prior-written consent;:you:may ‘demand immediate payment’of the:secured debt:-You -may, also.demand immetiate paymentiif’

‘the:mortgagor.Is not a/natural person.and a.beneficial interest in the mortgagor, is'sold or transferred..However, you may not'demand payment:
In the aboye situations if.it'is  prohibited by federal law as of the date‘of this mortgage. - - o A i

' 17 Releass. When | have pald the secured debt, you will release th‘Ismo,_rt'gage without c_h'a"rg,e,‘t'q me. | agreeto pav,éll‘c;i'sffé'tb record this morigage.
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