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Eccord and recutn‘ Co:,

4 uerrillvillo. IN: 46410

TH!S MORTGAGE is made thtsi 27thday g Apt 11

v l9'90' .bctween the Momasor. Elizabet:h A Baldwin: : '
A : ) ‘ - (hereiny:Borro)ver"). and‘ihe Mortgagee. v o : !
EGAINER;BAI‘ g L v ,*acorporationorganized"andt }

,.,’écxiitinsundrrthclawsof THEUNITED!STATES OF AMERICA‘ L e D -
ohoseipddrassls, ’853,.BBOADWAY. MERBILEVIELE, lNr464t0 e o o

(hcrein 'Lender'i)"

, W[}ERBAS‘iBono ris indebtcdgg lendenin the principal sum of u; S.S 20,ooo«oo..------_-..-..-----_ oo
}which indebtcdness isevidenced by’iﬂgqo,\yersnote dated, : apd e;nensions a‘hd renewalsf" '
[cgi' (l\ereinyu':Note").wroviding for#monthiyainstallmentsgot‘gprinetpal andiinterest.awith theﬁsbalan ' '

‘ggggbjeﬂggsg, ifn Qt’“'wngr[’“ idfdiie "120 mont:my‘ insta;lment:s' e :

TO,SECURE to Lender the repayment of the indebtedness evidenced by the Note. with interest thereon gthepayment S §
of all other sums wrth tnterest thereon, advanced in‘accordance herewith to” protect the security of this Mortgage' and: !
ihe performnnce of. the covenants nnd agreements oi‘ Borrower herein contamed Boirower does hereby. mortgage. granti -
~sand; .convey to Lender the i‘oiiowmg descrtbed property located in the County of. Lake» . “

iState oflndtana. : ' '

..\,

18y potion\ o
T Highwayi
>ectio AR

= whtch”h theaddressof 13721 chi(er‘
R , Co stied)s R
flndrana 46303 EE (herem\“Prop'rty Addr’e‘s‘,

. S ‘A_A [zmwel S T

» Yvw

ﬁ ﬁ‘._“TOGETHER wnthtiall the 1mprovements nows orahereafter erectediton ihe;‘p_v pﬂy d aii easements, rtghts.

ich shall be deemed to‘be and!remam a) part of ,the property 'covered'by thts Mortgage. . s
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' .'iheremafter eferred to as the

ereby conveyed{and‘ hastthe‘rtght to;mortgage.z'.’ :

R L o e EOB N ik . .
p‘tefor enc mbtances of’ recorci%Borro’Wer :

waq-t AR

' Property, agatnst alliclatmsmnd demand

e

B' rower. |s‘*lawfuily setsed oi‘ ,thc estate
L SN ¥

-q,vvmx ST '\gggv«nnear ‘.«va"avn&w‘
subject toencumbrances of record

VMP MORTGAGE FORM_“S. Lk
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment ‘of: Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid‘in
full, a sum (herein “'Funds') equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned:upit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus-one-twelfth of yearly premium installments for hazard insurance, plus one-twelith of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest op'the Funds and appllcable law permits Lender to make such a_charge. Borrower and Lender
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may agree In wriling at.the fime of execution ol this Mortgage that interest on the Funds shall be pald to Borrower. andi
unlessisuch agreement is made or applicable law requires such interest to be.paid, Lender shallinot be required to.pay
‘Borrower. any intereést or earnmgs on the Funds. Lender shall gtve to:Borrower, without charge, an annual’ ‘accouiiting of
the Fupds showmg credits and debits to the Funds aridithe; purpose f for.which:each debit:to the Funds was'made. The-
‘Funds are pledged as additional securtty for the sums secured by this Mortgage.

HIf.the amount of the Funds held by Lender; together with' the future monthly installments of Funds payable priof to .
the due dates of taxes, assessments; msuranee ‘premiums and'ground rents, shall exceed the amounit required‘to pay said -
taxes, assessments; insutarice premiums and’ground rents as.they fall'due, such excess shall be,.at Borrower's:option,

either promiptly repaid.fo: Borrower. or:credited to:Borroweér on: monthly lnstallments of Funds. If:the amount'ofthe
Funds hcld by Lender chall nnt he cnﬂuﬂnn' ta AV EaYec  acepcementc incirance nreminme nnr‘ ground rcnts ns ‘hey fa"

due, Borrower shall p necessar nake up { nore payments as: Lender
may require. "Documentis

‘Upon:payment i secured by this:Mortgage, Lendcr sha d to Borrower any Funds
held by Lender. Ifu; ygrapf) {éi . perty vise-acquired’ by Lender,
Lender shall:apply, n thap tmmedlately pnor to the sale of the Property ohits ac on by Lender, any Funds
held by Lender at the time Iﬂrt&{[)mmqma fHo sudissedied byihia b .

3.. Application of Paymients. Ualess ppplica wdR@hﬁmeiu payments rceeived by Lender under the

Note'and" paragrnphs and 2 hercof shall be applled by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; pesy Liens, Borrower shall perform ail of Borrower's obligations
under any mortgage, dced of trust 6r other sccurity agrecment with a lien which has ority over this Mortgage,
meludmgrBorrowers wenats to make. paymcnts®when [due:; Borrower «shall 1y or. cause torbe.,pald all‘”'xes.
assessmentszand othe harges. fines-and § impos a"r'i’s"att‘r' itable to the:Property: Whlch w attam a’priority. over this:
'Mortgage. and leaseh payments of grolindrerits, if any

_ S.rllaurd lnlur ee. B rOWe! .1all kee| he i improvemer now eéxisting; or hereafter: ercctcd on-the: Property
smsured" gamst losst ire;. hazarusnncludcd withifi:the'térm: ‘extended, cuvcrage cand such- othet:hazards as Lender:

‘may. requrre and'in su amounts and for sueh perrods as Lender may require. , a9
~ Thei insurance cis orovrdmg the insurance'shali be ¢hosen by Borrower subject to app ;oval'hy Lenderi:provided;
that-such-approvalishall ¢ he unreasonably witbleld. Allinstirance polrctes and'rencwidls thereof shall be in a form
"vacceptable to. Lendei shall"include.a ‘standagd’ martgage’ clatise in:favor ofand rm aeccptablc to:Lender.
‘Lender shall haye the hold the poheles and: renewa‘.s thoreet, subject to the 1y mortgage; deed of trust
or other security agre: a:lien which has ')rlor-ty over this Mortgage
‘In'the event of Ic hall give promptaonés fo'the insurance ca r..Lender may make proof.
of loss if not made pre 2

If the Property IS 80anaoiea oy Duuuw.r. Of tI DOTTOWET TallS tO TESPOoNa 10 Lenuck within 30 days from the date’
notice is mailed by Lender to Borrower that the insurance carrier offérs to settle a claim for insurance benefits, Lender is
authorized to collect and-apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Pr'e?servallon and. Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall kccp the Property in good repalr and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortg'l[,e ison a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection:of. l.ender’s Security. 'If:Borrower. fails-to. perform;the covenants and. agreements contained:in:this

,Mortgage. or 1f any: action or. proceedlng is commenced whlch matermlly aﬁ'ects Lendcr siinterest:in.the: Property. then’ -

bender.rat Lender«s option; uponmotree to Borrower, may make such; jappearances; drsburse such:sums,. mcludmg«
reasonable attomeys fees. andtake such actlon 'as is necessary to protect: Lender 's rnterest If: Lendcr requn'ed mortgage‘
msurance .as afcondltron of making_ the loan seciired by, this. Mortgagc. Borrower: shall pay the premiufiis.required- to;
mamtam sueh msurance mteffect‘unttl such time'as the requirement for'stich i msurance terminates;in accordanee with
Borrower s:and Lender's written' agreement of applicable’ law..

;Any amounts:disbursed by Lénder- pursuant to. thls.paragraph 7,.with.interestithereon:: atithe Note rate. shall
beeomen addttlonallmdebtedness of,\Borrower secured: bysthts Mottgage. Unless Bortower and: Lender agree:{o other
tenns;of payment rsuch amounts: shall be’ payable u‘pon riotice, from: Lender to:Borrower’ requestmg payment thereof.
o Nothmg contained in this paragraph 7 shall [require Lender to incur. any expense or, take'any.action Herednder. ‘

Lk 5 el )

8. lnspectlon. Lender . may‘make;or’cause:to: be made reasonabletentrles upon and‘mspecttons oﬁthc Property.

Ari vl

. ‘,provrded that bender shall,grveﬂlorrower. nétic

e Ty

) partl;,thereof..or for conveyanc’é‘.lh:lieurof condemnat on,

firiist's

claim'fortdamages. dircct!or.consequehtlal?.imcohnectloh"w thy -
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’ tton.lmprovement 'repair; or other:loan agreemen
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10. Borrower Not Released; Forbearance By Lender Not a Walyer, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required:to commence proceedings against such successor or refuse to extend tinie for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest. Any forbearance by Lender in cxerclsmg any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Llablllty; Co-signers. - The covenants and agreements herein

.contained’ shall*bind, and:therights:hereunder. shall:inure to, the-respective succéssors and- assigns; of:Lender.and’

Borfower, subject to the provisions of paragraph 16 hiereof. All covenants and agreements of Borrower shall be joint and’
several, Any Borrower.who co: srgns this Mortgage:but does not execute the Note; (a) is co- signing this-Mortgage only to
mortgage, grant’ and ‘convey,that'Borrower's interestiin'the' Property to:Lender under. the terms of, this Mortgage;‘(b) is:

v not!personally liable on'the: Note or: under this_ Mortgage ‘and (c) agrees thatfl.ender and any other. Borrower hereunder

may agreé to extend modit'y.t forbear;or. make any other. accommodations with: regard to the terms of this Mortgage'or

‘ the'Note: without: thatlBorrower s.consent: and. without releasingithat ‘Borrower or; modlt‘yingtthlstMortgage'as to that

Borrowet's interést in the‘Pr'opert oo
R T X Notlce.iExcep‘Mor ‘any; noticevrequired under applicable law. to'be giventimanother manner, (a)'any. notice to’
Borrower provided®for in'this:Mortgage shall be given by delivering it or by mailing such: notice by certified’' mail’
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as-provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,
13. Governing. Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction.in-which the Property is located: The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provrsron or clause of this Mortgage or the Note conflicts with applicable law, such

.conflict: shall: not: affect other provtstons of thrs Mortgage or the Note »\htch can- be gtven effect without the

:conﬂrcttng provision, ¢ th lared to be’ severable.As used’
herein, “costs’", “‘expe ces mcluae ali-sums 40 ¢ sited by applicable law
of limited herein: Dl €ntis '

stotentomm sl ﬁ"I"’ﬁ)"FP‘T@TXD g of this Maftggoatthetee
15;:Rehabilitation Lo Weﬁgoé{g ng} é%‘{h ]§lt)‘:i{l‘[: lé ns under‘any home rehabilita-
ortowe

nt Lender, at'Lendet’s option,,
may requlresBorrower cxecute: atﬂlﬁl @c@lﬂ“lﬂty’o ﬂtﬂﬁmdﬁmo Lender. i wsrgnment ‘of any, rights,
clalms .0r: défenses: whr Borrower may have agatnst partres who supply labor,: materrals or scrvices.in connection: wrth 3
tmproVements made tc e Prope

116;+ Transleroftl Propr y.OF.8 .Benelrcral uerestlr orroy «If all orany,part of t Propertyoranymterest

{tntrtns sold or transfe d(or, abeneﬁcral mtt st rn Bc ower is Id or, ms'ferv and arrower is not a natural
person) withouttLend siprior.; *'\!consent enderv Yo atnt' ptlon ‘mme( 'payment in full'of all

sums secured byrthts ortgage. HO\ er;. this: optionishallinot. be exerciscdibysLenderif exercise is: prohrbtted by
federal law as of the date of this Morigage.

If Lender exercises this op Lender shall give Bor: 1otice of acceleration. The notice shall provide"a’r
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage, If Borrower fails to pay 4iiese strtiis prior to the expiration of penod Lcnder may in-

voke any remedies permitted by this Mortgage witiou furticreotice or demand on Borrotver,

NON:UNIFORM COVENANTS, Borrower and - L:ender further'corenant and agree oflows:

17. Acceleration: di Except as provided in |paralgraph 16 hereof, upon B r's breach of any.cove-
‘nant or agreement of in this Murtgagc. including:the covenants to pay w! 1y sums secured by this
Mortgage.\l.ender pri ation shall givé notice tc Borrower as: pro »h'12 hereof specifying:
(l) the breach;’ (2) the I'to cure such brearh, 3 date; not less 1 m the date the notlce is
malled to Borrower, b h Ut ch on or before the. date

. ' -apeclﬂed In the notice: may -result:in acceleratlon of:the sums secured by this Mortgage, foreclosure by judlelal
e proceedlng, and nle of the Property. The notice shall further inform Borrower of the right to reinstate after acceleratlon

and ‘the rlght to uaert in the foreclosure proceéding the nonexistence of a default or any other’ del’enre of: Borrower to

= acceleration'and I'oreclorure. If the’ breach Is not cured on or bel'ore the date apecmed in'the notlce, lcnder, at Lerider's
“,’."optlon, may,decllre ali‘of . the sums secured by: :this: ‘Mortgage to be lmmedlately due: and, payable wlthout further
o demand and may foreclose this' Mortgage by judlclal proceedlng. Lender shali be entitled to collect in such proceedlng
all expenses. of foreclosure; Includlng, but not Ilmlted to, reuonable attorneys' fées, and costs of documentary. evidence,

abstractsand title reports.
lB.!Borrower'a Right to' Relmtlte. Notwrthstandmg Lcndcr s acceleration of the sums secured by this Mortgage
due to- Borrower s breach Borrouer shall have the right to: have any: procecdlngs begun by Lender to enforce this Mort-

‘gage ‘discontiniied’ at‘any‘hme prlor Fto'entry of a judgment enforctng this‘Mortgage if: (d) Borrowér pays Lenderall sums =~

which would be-then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but-not limited to, reasonable attorneys’
fees; and (d) Borrower:takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the: Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
ummparred Upon such payment and cure by Borrower, this Mortgage and.the obligations secured hereby shall remain:
in full force and effect-as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby. assigns:
to-Lender.the rents of the Property. provided that Borrower shall, ptior:to acceleration under.paragraph-17. hereof or
abandonment of the- Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under,paragraph 17 hereof or abandonment: of the:Property, Lender shall:be entitled. to the.
extent provided by applicable law, to have a receiver appointed by a court to enter. upon, take possession of and manage
the Property and to colléct the rents of the Property including those:past due. All rents collected by.the receiver shall;be

' apphed first:to payment of the costs of management of the Property and collection of rents, including, but: not limited to,
" receiver's fees, prémitims on receiver's bonds and reasonable attorneys' fees,-and then to the sums secured by this Mort:

gage. ,The receiver shall be liable.to accotifit'orily for those rents actually, recerved

i

TSR DM 3t T

e e o i brm Y Sy N Foame A o e et am

e Sy AL EE e ok




QO.chlcuc. Upon"paymcmiof all sums- securediby this Mongegc. Lendér shallirelease ihis&-Monga'ge'witvh“é“ﬁt«
charge to}Borrowey, -

21, Walver of Valuation' and Appnlument. Borrowgr hereby waives all right of valuatioi'aiid'appraisement.

REQUBST FOR: NOTICEQF DEF AULT

AND Fonacwsuns UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST:

. ! est the holder of apy mortgage; deed of trust or.other encumbrance \\lth a lien-which hask
;.pnonty over this Mortgage to give:Notice to Lender, at: Lender's'addréss sét forth onipage one of this: Mortgage. of'any.
defaultrunder the siperior encumbrnnce and of any sale or othet. foreclosure action,

fIN%WITNESIS-LWHEREQF.*«.Bﬁﬁovyyer‘ has executed this Mbng‘;\gé.
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WlTNESS my hand a

,This insfrument wa'
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e (SP3ce Below This Line Heserved For Lender and Recdider).




