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undcr ‘66 laws of . . the United States voonse, and whose address s . R - I 1 j
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SemrnrneoToenooNO/100, AP Dolhrs (US‘S....7.. QQQ 00.... ) ’Ilus debt is evidenced by Borrower's:note g ﬂ
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T()(.lTHlR \VITH all (hc unpmvunems now- or hercafler crLCted on thc property, and all cnscments rq,hts.
appurtenances, rents, royalties; mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter.
a partof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey. the Property and. that-the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tite. t the Property against all claims and demands, subject to any
‘encumbrances of record:

THIS SECURITY I NSTRUMENT. combines uniform: covenants for -national use and non-uniform. covenants with
" limited, variations by jurisdiction to constitute a uniform security.instrument covering real property.

- INDIANA=Single Famiry—fNMA7EHLMC UNIFORM INSTRUMENT

BANKERS, SYSTEMS{INC.; ST. CLOUD, MN 56302 FORM MD-1-IN 8/84" -

Form 3015 12/83
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" quFORM COVENANTS. Borrower. and Lender covenant and ‘agree as follows:
I Payménit of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and intérest on the debt evidericed by the Note and any prepayment and late charges due under the Note,

A .2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borfower shall pay to
; Lender op the day. monthly. payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
‘?P?ﬁtﬂélf‘h_()fi (?)»Yé‘ﬂ"”,li" taxes ':lnd assessments which may attain priority over this Security Instrument; (b) yearly leasehold:
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current dacaand
reasonable estimates of future escrow items. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guarineced by a fedéral or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items: Lender
may not chagge for holding and applying the Funds, analyzing the'account or verifying the escrow items, unless Lender pays
Borrowef;‘l ntereston lgjl’;gds aﬁ;}d ap}gli;ab'ls law.permits Lender to make such acharge. Borrower and Lender may agreein.. o
- yrnng pnat interest shall be.paid on the FundstUnless an agreementis made’or.applicable law requiresjinterestito belpaidf. . -
¢ wlendershallinot géiéqqgé‘eq,¢p:ggy“;’gég;g&e;rsgu#y;pﬁ(e_n,g;;qkjrfeagnnngs,on the eu'nas;sundeymﬁ‘v;euownp@eoy;e& without* %

vcharge, anannualaccounting of thie Funds showing crediisanid debits to thie Funds shd the it pose for which each deblt o the™
- Fandsiwas made, The Fundsiare pledgedfas:additional security, forithe sumssecured byithis Security'lnstrumene;. .
e, MEelie apjount of the'Bunds held bylLender; fogether with the future monthly payments of Funds payable prior tothe: - © -
. {dile dates offthe escrowiitemssshall exceed the amount required to pay, the escrow.items when'due, the‘excess'shall bejat
- Borrawer:s option, eitheripromptlyirepaid”to/Borrower or creditedito! Borrower ontmonthlyjpaymentsiofs Funds: Ifithe
-amount of the Fundsiheld byiLender.is notsufficientito pay, the escrowiitemsiwhen'due#Borrower shall pay,to Lender any,
amoun necessary. to, make upithe deficiency:in‘one or,more;paymentsasirequired’by Lender. . T e T
.. Upon paymentin full ofall sums secured by,this Security Instrument$lender shall promptlyrefund to Borrower any, "
- Funds:held by'Lender. If under'paragraph§19ithe Property,is'sold or acquired by:Lender:Lender:shall-apply; no laterithan .

edjagely prior to the saleof the;Property o its acquisition by Lender, any Funds held bylLender at he time/of application ., S E

- as:a credif-against the sumsisecured by this Security Instrument. ~ . .
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) ?lft Lender *rcqulrcd mongage insugance: as; af condmon ofi makmg the. loan: secured¥by, thas~ ecuruy n3
‘_strumem. Borrowenshall’pay the premiums required’to maintain the insurance in‘effect until such time as a requu‘cment for
~ the'insuranceterminates:in-accordance with' Borrower's and Lender’s written agreement.or applicable law,

98, lnspection.sLendcr orits agent: ‘may: makc reasunable entries upon'and inspections of the Propcrty Lcndcr shall? o

gnve B‘ormwcry\once at- thettime: oftor ‘prior:t0.an mspecuunespectfylm,ireasonable cause orithe i mspecnon. i
~* . ‘9¥Condemnation. The proceeds of any. award or.chim!for damnges direct.or.consequential; in‘connection with'any *<
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v ilnstrumcnr*whether or,notithén due,4wuh any, excess paid to Borrower:In'‘theeventofa partial takmgbf the Property;unless .
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’ ufnvid'é'd b (b’)'{thc fair market-vilie of the Propcrtyummedmtély before'the taking. Ay halance'shallbe paid co'Bérrower. ™
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