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- Liluypmeng of Princlpal and Interésts Prepayment snd Lnte Charges, ortower shall promply pay when due ihe
spinetpal Of aind Interest on the debit eyldepced by e Note apd sy prepmyment und late chagges due under the Note,
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wrlt htshnqtqglimmVlm;nul«lv'yuh( 1 VundsiUnlosy sn ugteement.is made qr_gp’{vllgublq law !m!ql_l‘c;l.;h!iéf,l:'i(f(() be paid, .

Aaenider shall noghe required (o pay Birrower any nterest or earnlngs o' the Pundslender ;li’nll? ve i ligrrower, wlthout
(
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Borrawer'sioptionpelther promply topaid o Burntower o aedited’to Borrower.on monthly payments of: uiids, 1f the
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“Ifi"Lender requiredt mortgage :fnsurance as a' condition of -making: the :loan: secured? by this- Security - In-
strument; Borrower shall pay, rhe,prcmiu'm"'s réquired to maintain the insurance in effect until such time as a requirement for.
the insurance serminases in‘accordance with'Borrawer's andiLendér's written agreement ar applicable law.

~. - :BSInspection; Lender of} fits agent miay make reasonable entries upon and inspections of ihe Property. Lender shall:
give. Borrowcr;éotlcc atithe time of OF4priog. to: an* nmpccriomspmfylngireasonable cause: for. the inspection.-
9!Conde maation; Th¢ proceeds of.any awardor claim (s damagcs. direct or mnuqucmlal‘rm connectionwith any

' condemnand'n or othér'taking of any pate of the Propérty, o for convéyince in liewof condemnation: are ‘hereby assigried and?

shall be.paid’to Lender.

In the event of-a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
‘Instrument; whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless
‘Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before ¢ taking,
divided by (b) the fair market value of.the Property immediately before the taking. Any balance shall be paid to Borrower.

Ifthe Property.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
-an award or settle a claim:for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender.is authorized to collect and apply the proceeds, at its option; either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless:Lender and Borrower otherwise agree in wrmn;,, any application of proceeds to principal shall not extend or
postpone:the due date of the monthly paymems referred to in paragraphs | .md 22 or change the amount of such, paymems.

10.-Borrower e time for payment or

modification of amorti uml rﬂrj:& ly SUCCessor in interestof
Borrower shall:not ope Borrov inintcrest. Lender shall

not be required to'com 0 t or paymént ot otherwise
-modify amortization o Nﬂm mﬁﬁiﬂrﬁ& a) by the orl;,mal Borroweér
or Borrower's successc 0 An ‘forbearance by Lender in exercising any: n;,ht oL ré hall not be a waiver of or
‘preclude‘the exercile o7 qcument 1s the property’o

Ry I Succcssors_/ .ssrgns Il‘\ w § gners.’ The covenants and agreements of this-
Secunty Instrument:shalibind and bcne% ¢ succcssors and su,nbgl :nder and Borrower, subject to the pravisions of-
: paragrnplnl?. Borrower's: covenams andtngrccments slmll be: joint 1nd vcral ‘Any; Borrowcr ho co-sigins:this Security
‘Instrument bur doesinot execute thhe Note: (a) | 2 this'S "lnstru'n tomortgage, grantand convey that
Borrower's interest in tliePrope repunder. (he terms/of. thrs Securityl 'rumel (b)iisusiot per: ally oblu,ntcd to pay. thiet
“sums secured’ by.thisS rrtyl rument;and’ (c)‘ tees'thia Lendera fany.0her Borrowerfiiay agrée to exténd, modify,.
forbear ar-make-anysaccommodations witheregard to the cems of his Sea ument or the Note without that
Borrower's consent,

12, Loan Charges. If the loan sccured by this Security lnsteument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that che interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted Limits, then: (a).any such loan charge shall be seduced by the amount necessary to reduce
thecharge to the permitced limie; and (b) any sums already cotlected from Borrower which exceeded permitted limits will be

refunded to Borrower, Lender may choose to make this fefund by cduum, s the principal owed under the Note or by making a
direct payment to Borrower. 1 a refund reduces prinesal, the redidtion will be treated as a partidl prepayment without any
prepayment charge under the Note.

13 chrslauor ing Lender's Rightsglf endactment onexpiration of applicabic is the effect of rendering
any provision of the N ) *nylnstrumcnt vnenforceabie 'ruordlm,toltr At its option, may require
immediate payment i sums ‘secured by this Security lnstrumcnt and: ' remedies permitted by
paragraph 19, If Lendc wption, lendcr shalltake thc stcps specificdi -agraph of paragraph17:

14. Notices. A )wer provided for im this Sccarity tf en by delivering it or by.
mailing it by first class mail unless applicablelaw requires use olanothermethiod. The notice shall be »directed to the Property

‘Address or any other address Borrowcr designates by notice to Lender. Any notice to Lender shallbe g g,n'cn by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15.:Governing Law; chcrabrlny This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provlslon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provmom of this Security Instrument or the Note whichcan
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are’
declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
AT Transfcr of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
inte tis sold or trnnsl’crred (or.ifa bencflcml interestinBorrower.is sold or transl’crrcd and Borrower is nota'natural
:'pers i) withoiit Tiéhdei'siprior writtentconsent, Lender ‘may;. :rtsroptlon. require’ immediate; pnymcnt in*fill of all'sums
secd d by this; Security lnstrumcnr.’iHowever:thls oprron shall not be exeruscd by Lender |fcxcrmsc is prohibited by, federal
“15% dsi0f:the date:of this Security. Instrument.

i1fLender.exercises'this option, Lendcr.shall ‘give-Borfower notice of accclerauon The notice shall providea period of:

notless than 30 days from the date the 1 nouce isdelivered or inailed within which Borrower must pay all sums secured by this

" Security Instrument. 1f«Borrower: farls to pay thiese sums prior to'the expiration of: this. period, Lender may invoke any-

remednes permrttcd by. this: Sccurrty Instrument without-further notice or demand‘on Borrower.

' 18, Borrower's Rrght to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcementof this Security Instruritent discontinued at any time prior.to the earlier of: (a) 5 days. (or such other period as-
npplrcable law.may specify for reinstatement) before sale of the Property pursuant to any power of saje contained in this Se-
curity- lnstrumcnt or:(b): entry of a judgment enforcing this Security Instrument. Those conditions-are that Borrower: (a)
ipays ‘Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b).
cures any default of any. other convenants or ngrecmcms (c).pays all expenses incurred in enforcing this Security Instrument,
including,’ but.not limited to, reasonable attorneys’ fees; and (d) takes such action.as Lender may reasonably require to as-
sure that the lien of.this Security Instrument, Lender’s rights in the Property. and Borrower's obligatiopito pay the sums
secured by this Security Instrument shall continue uné¢hanged. Upon reinstatement by Borrower, this Security lnstrumcnt
and'the obligations secured hereby. shall remain fully effective as if no acceleration had'occurred. However, this right to
reinstate shall not.apply. in the case-of acceleration under paragraphs-13 or 17.
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NON-UNIFORM COVENANTS. Borrower apd Lepder further covenant and agree as follows:

o lQ,«Aﬁccel’erazion.%Re,medies.-'L‘er_l'd'er shall’give notice to' Borrower prior to acceleration’ following Borrower's

‘breach of any.covenant or agreement in'this Security Insirumeiit (but not prior.toacieleration under paragraphs 13 and

17 unlessapplicablelaw,provides otherwise): The notice'shall specify: (a) the defauls; (b) the action required to curethe
| dEfaIF; (c)a die Gt leds thiaii 30 dis frorh the dafe she fctice s givér (o BFrower, by whichthe défauli fusf be cufed;
and (d) that failure to cure the default on or Before the date specified in the notice may resultin acceleration'of the sums
- secufed by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The rotice shall futther -

inform Bogroer of the right to reifistate after accelerationand the fjglit (o asseftin the foreclosuré praceeding the non-
existence of a default or any other defense of‘Borrower to acceleration'and foreclosure. If the defaultis not cured 'on' or

hefofe th date gicified i e Aotice, Leiier adits Ghvion sy feduire |iiediate payient in all of s 55 secared by,

. ithis Security. Instrument.without further demandand may,foreclose thisiSecurigy Instrument by judicial proceeding,
o Igadersshallibed entitledttorcollect: allYexpensés-inciirred!iny pursting.the remediés: providedin thisi paragraph 19,
o including: butinodimiieditotessonsble syiofneys' fis and cosi offil evidgier |
R 20,5 Ledér intPossessioni{U ponjacceleration under. paragraph 19°or.abandonment.ofrthe Property, Lender (by,
; Cyet arigg | iSRRG A IR TR LR A R N R N L R VR TS T S L Nt SRR S g Bep i R e R, DR i e SRR e s
 Indicidlly,appainsedréceivec) sliall Be entitléd to eiiter wpon; iake posséssion of and iaiiage the Propétty s 1 colldeciic.
rents of thewProperty including those past due.‘Any rents collected by Eender.or the feceiver shall be applied first topayment.

- aadpeeie-

Ofecosts S maisgeii ol PrpersyandlltilonfientsineludingBug ot limiced o receiver's fes, premiumson

receiver” ijd‘ﬁ"nﬁd_ﬁéaiﬁﬁiiblc"iift'fb\rfﬁ:ea)"s’ fé’éé‘;"vinff)"ciﬁlfé'{f?@ tlfé"fs"ﬁi%"&""s'&h"r'éa?@"tﬁi&‘Sc"c"(x"r‘__it’if*l?\‘s‘?i“d%’étﬁl“’f' ST T
215 Release.-Upon: payment. of -all sums secured: by this-Security. Instrument, Lender shall- release this Sccurity.
Instrumient without:charge to'Borrower, : e ‘ '

22.'Waiver of Valuation andAppraisenient: Borrower waives alliright of valtation'and appriisement. .

» 23.'~‘Ri_d'crs to tli“is_;Security.,l‘nsuu[n{ént; If:one or.more riders are executed By Borrower and recorded together with [

this'Secdtitylnscriiments tlie covenantsand agreements of eachisuch rider shallbe'incorporaged into apdishall amend and

o qpplcmcntttlwcqqums andfagreeineiits «of this Sccurity Insirumient as if-thié rider(s):were a partiof d‘ﬁsiSe'cu»rity.

* Hlnstrumenti| Check-applicable box(es) | : ’ SRR

Lot A

o " : o+ "xxCAdjiiseable Race*Rider L0 Condominium; Rider. o m:[j‘Zif(%‘!’z;lj)il.y,_li‘igi(c}r R i
T TR Grdiated RifReRtRidGE ) Plained Uid DévelgpmEnc Ridér o
0 B otherds) ') " : SIS

Looe :.§I)YSI(§N1N{; BEI JEIN ﬁ't!l?fgj;gc_lsl.m t[u(tg"r%mlst'n} v§)"\féx. 5 his Securitylnstrumentc "
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: fAd]ustablc Rate Note(the “Note”).tor ovee s BANKZQE  RIGHLAND . ... evvyiaenviinnninnnssessensnnens

“rof the same datc .and fcoyering; the “property dcscnbed intihe’ Security Instrument and locnted’at*

| ?_,_...-;,.....8145.,.smz,.,mws,,.....,mam.,xr@m& 463 z‘

: »{A. lN’l’BRBST RATE’AND SCHEDULED‘PAYMBNT CllANGES

”b fore 'eadﬁCfmngesDate isicalledithe’ “Currentti

S #761785 T
ADJUSTABLE: RATE:RIDER
THIS AD)US’I‘ABLII RATE RIDER-:is made chis:,...28TH: day of. ..APRIL.....1990....,.,...,..........,..

° an:l'js*tncotporatedfmto’and’shalllbe deemed!to'amend and supplémient; the Morigage, Déed ofTrsst or. Security-
cdl(the ‘!Sccurtty Ifstrument?) of che same date given'by.the undersigned'(the “Borrower")'to secure Borrower’s:

ivenseini o FAOMY: HIGHWAY: AVENUE, ;. HIGHLANN... INDIANA 46322, . & """ (ches“ié}lé'éé'»

"!"""'l"'!l"l'.'!."Q"!.I'!'l"'_l""'l’;l‘:,’
ol el S TR

{Propenty Address):. - |
" /NOTICES THE{SECURITY. msmumm SECURES A\NOTE jnlcu,,mm,gng-"n ROYISIO)

JALLOWING: FORYCHANGES; WJIN'I‘BRESHRAW‘GINCRBASBSJN!M!MW RATE
: m% m ‘%Isllcllll mmms nncmsm mmummr nmmwnnsumm s

ADDITIONAL {COVENANTS, In_addition to:the covenants and agreements made in" the Secuntydnstrumcnt
Borrowcrnand Lender:further covenanc:and- agree as follows;. '

“The Note ;provides. for.an initial‘interest-rate of ......8. 500...... %. The Note provndes for changesnn the ing -
terest rate and:the jpayments, as’ follows. , ‘

(A) Time: and?Placetof Payments e o ” RO
AL refercnces»m“' het Securtty Instrument to"" monthly,&paymentshnre changed to" “scheduledvpayfngnt's o
o ! wnll?pay prmcnpal and ' interest: By ‘ﬁkin};tpay;nents*when schedule.d (mark:ope): =

. Liwill fmake 'my; SCthUlCdEPaYmentsﬂon che! first;day. of ieach monthibemnmnmon" - JUNE.;
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Begmnmg svith the fir rst’ Change Date, my interest rate; wnll be based on- an«Index< Th'e*“Index fist L
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‘Index figure, available:as’

CIf thefI"dé’ft“'E no‘longer‘a‘i}atlable, theNOte Héld érwillfchoo
latio ofCIf:ih‘Eess SRR P 3
1/Change. Ddte, retHolder. calculate-mybnew interest. rate*by“addmg TNO. AND. ;7.
' : 2L %) wtoxihe (CliFfent ‘Ifdex: ThesNote Holder will" th_ni{roundﬁth
ith: of; ne’ percentage pomt (0 125%) Sub]ect { ,tlj;e" limi
4 ‘be-1 -my; hew, interest rate*until; the; next4Change'Dat
he NOte‘Holde will then:determine the amount of; the scheduléd! paymen" tha“t‘“”‘“ ld‘ be. uPﬁcxen
‘prificip: ai'n expected&towowe at.the: Ch_ange*Dateiym fuli‘o
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[Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whether there is any maximum limit on mterest
rate changes; if no box is marked, there will be no maximum limit on changes:]
O (1) There will be no maximum limit on interest rate changes.
X (2) My interest rate will never be increased or decreased on any snnglc change date by more than-.......2.....
percentage points from:the rate of interest:I have been paying:for the preceding penod
X (3) My interest rate will never be greater than .,..14..500. %  OR LESS THAN:2,500%

(E):Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay tlie amount of my new scheduled:
payment beginning on the first scheduled payment date after the Change Date until the amount of my scheduled:
payment changes again.

(F)~Notice of Changes

The Note Holder will deliver or mailito me a notice of any changes in my interest rate and the amount of
my.scheduled payment before the effective date of any change, The-notice will :include information required by
‘law ‘to-be givenime and also the title and' telephone number of a'person who will:answer any. question-I.may
‘have:fegarding: the notice,
{BiFUNDS FOR TAXES'AND: INSURANCE v .

{Mark one}

O Uniform Covenant 2 of the Security Instrument is waived by the Lender.

[J Uniform Covenant 2 of the Security Instrument is amended to read as follows:

‘2..SCIIEDUIBD PAYMBN'[S FOR/TAXES ‘AND INSURANCE S T T
(A) ld‘ﬁibver's Obllgatlo‘ns e B TR
I- wnllvpay to:Lender- allfamounts necessary.to' pay for: ta.xes, nssessments,«fleaseholdrpayments of, gmundfrentsn,
i(ifs +any), and hdzard insurdnice on thc#Property andamortgage insurance: (lfnnny) I willtpay- those -amountsitos
Lender.unless Lender. tells' me, in.writing, that*lido fiot have'to do:so0, of unless- che law. reqmresrotherwxse. I
= willkmake*those,payments:on:the same day:that.my; scheduled: payments of principal-and interest are due under a

the: Notc.

Each of - 1 my,payrme; .
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(i)t The ‘estifmatec y ,emmmﬁgﬁ tmm@ vided by the number.

.of scheduled paym Thl%@%é‘tl&nent is the

«iii) The esumate yeacly:premjum for:hazagd insurance, enng ereropeny, 'vided by the- number of
-schedaled ; pay s in- aaghe ?]& Eﬂun (il :

Aiv): The estimated yearly premium for mortgage ‘insurance: (if any), divided by the number of scheduled
payments’in o year o

" Lender will estimace from cime totime my yearly taxes, @ssessments, leasehold payments or ground fents and.
insurance premiums, which will be called the “cscrow items.” Lender will use existing assessments and bills and’
reasonable estimates of future assessnients and bills. The amounts thae I pay todender for escrow items under.
thlsiPamgmph 2. wxll ' calledt the nds”. ‘ : ‘ -

i
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Villsuse: if
"countmgzof;t e.eFunm. vThat(accounnng»must s ow al‘
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© Lender may. not"d li tepmmthe Fu ds; for.usmggt‘ pay;escrowintems,“for
Janalyzmg my: paymer 35, .or-for, recelvmg,;veu ing anditotaling assessm ills. ! However, Lender
- sfidy, charge'me’ otk F.Lender pays:mg/insemes o the Fands.and rmits Lender to-make:
‘such a; charge. Lendc »quiredéto. pay meLiny dnterest or ed unds unless elther (i)
:Lender.and I'agree’ir imel si mient,, ill: ‘pay- mterest on: the;.
Funds.:or (u)»the lawurequnres Lender tmpay mterest on* the 'Funds. o E -
(C) Ad]ustments 10, the-l-‘unds ‘

If Lenders: estimates af¢ t00" hngh of :if . taxes and 1nsurance rates go down, the amounts:that. I pay under
'.thls«fParagraph 2 wnll‘ibe too large.. If chis?happens at-a timé when I am- keeping allvof my. promises-and
-agtéements made in this Security Instrument, T will have the right to have the excess'amount either promptly.’
repaid to me as a direct refund or credited to my future scheduled payments of Funds. There will be excess
amoints: if,.at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii)
‘the amount of the scheduled payments of Funds which.I still:must pay between thac time and- the due dates.
‘of escrow-items is greater than the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in full. T must pay

‘ ,y_that,;addntnonal dmouint.in-one.or. more payments as;Lender.may, require, -

o en‘ I' Rave’ paidtal 1 “of- thesumisésecured; Lendewalléptomptly, refind toime any, Funds. chat. are ‘then’ e
L bemg held by. ‘Lender résult of the éxercise by Lender'of any of its:rights under this Secunty,Instrument, o

-either Lender acquxreskthe Property or the: Propertyisisold, then imimediately: beforei thé:dcqiisition’ or sale, o

A 'Lender willtuse- any*Fundsswhlch)!Lender is holdmg, at the tnmer to:reduce thie sums secured ’ >
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7ifE" TNTFTAL: INDEX’ VALUE FOR' THIS NOTE ‘IS ‘8.60% | T
ZBY(SIGNING BELOW Bormwer accepts and agrees to the terms and covenants contamed« in th;s-fAd]ustable:
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