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sl SBORROWERtCOVENANTs;thatQBorroyer ’lawfully selsed ofgthe*estatev hereby&conveyedtandihasgtheunght to R
ortgage, grant and convey-the Property and fhatithe iProperty is;unencumbered}; except:for" fencumbrancesofirecord..
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sUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

‘1, Payment of. Prlnclpal and: lnterest. Prepayment and! Late Charges. Borrower shal): promptly pay when due
the principal of and interest op the debt evrdeuced by thc Note and' any prepayment and late chargcs due under the Note.

‘2, Funds for Taxes and lnsu&nce. *Subject to applrcable law of.to a written waiver by’ Lender, Borrower shall pay.
to Lenidér on'the day. monthly payments are die nder the Noté, until'the Note is paid in'full,a’suni (*Funds™) equal to’
onevtwell'th of: (a)tyearly.taxes and”assessments ‘which»may attain priority,oversthis- Secuntyrlnstrument (b)! yearly.
ledsehiold}payiients oF) ‘groifid ;réntss ohithie!Property, ifyany;:(c) yearly hazardinsurance’premiums; and!(d) yearly
‘mortgage insurance premiums, if any, These items are called *escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future'escrow items.

“The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
‘state agency.(including Lender- if; Lender is such:an institution); Lender shall apply.ihe Funds 10 pay the escrow items.

*Lender.may not'charge'for.holding and applymg the'Funds;. analyzmg the accoun or. verifying the: escfow ttems. unless
‘Lender. pays:Borrower interest onithe Fundsiand applicable law; permits:Lender:to nake sach a: a chiapge. Borrower an_de
iLender may, agree in writing that interest: shall be paldlon ithe! Funds Unless an' agrecment’ is: made or»apphcable Jaw .

P '. . stiall giye o BGTTOWer, withaut ¢ charge, an annual s accoun}tng of the Funds showLng credits afid debits to the Funds afid thes

tthls Secunt lrmmment. .
Ifithe amod’?‘ of: the'Fundslheld by Lender,itggethg[ \uth the f&ture monthly paymgnts of Funds P

y'able pnor tol

L : ’ ,;atlBorroner s’ optton.reithen ptomptly repatd to! Borroxer or. credl ed ito; Borrogyer on moq,t‘h‘ly paymen’ts of; Funds. If. the
e amountof; the, Funds held by Lender.is not suﬂictent o pay, the escrow,ttems mhen due. Borrower shall payto: Lender any-
- amount necessary {or make up ‘the deﬁcrency in one of more paym,ents as requtred by Lender.

;_'any Funds held by Lender. If under paragraph 19 ‘the Prope"fy is sold  or, acqutred by,Lender. Lender shall apply, no later,,
o thanummedratelylpnor {0 the sale oﬂthe l’mperty,or rtspgqutsrtton Ny Lender any Fu
o apphcatton asa credg‘t‘ggatnst the sums secured by thts Secunty Instrument ,

e @ Appllcatlon of, Payments. Upless app rcable law:provrdes otherwrse, ailjpa ;p

N y
L paragraphslltand 2 shg}l bc applted ﬁrst‘lto late 110 late charges ¢ die under the Note; second'to S prepayi 1 nt charges due under,the
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When thenotice iSpiven. .. i ‘ ’ i h : =
oy Ur"t' ess'Lender.and Borrower otherw se'agre ntwn g any.apph . eeds {o; prrnctpa sha lnot'extend
P p6§tp3he the dﬁ?ﬁatemhmonthly payments'referred tojin‘paragraphs;liand 2'or.change | th‘g amount ofithe i€ payments. 17
o ‘5under paragraph 19 th'é'lProperty rsa qurred by*Lender, Borrower s ngh"i 10 any msu ancgpohcres and procceds resultmg

er‘b!

6.:: Preservatlt‘;n and Maintmce of Property, Leaseholds. Borrower shall not dcstr
_ change the'Properly,‘allow the Property".to detengrate or! ‘commit ‘waste.’ It‘ thrs Securr? I
- iBorrower shall comply: wrth the provrsro s¢, an

visi of;the lease, anc
~ feetitle shall’not merge, unless Lender agrees to the merger‘m writings. . e :

~ 7. iProtection oprender’s Rights inathe Property, Mortgage lnsurance. ‘ lf Borrowcrxfarl ato perform{the
or there is a'legal proceedmg ay: tgntﬁcantly all'ccl
‘Lender's. rights in: ‘the Property:(such;as_a' proceed_r_rarbg i bankruptcy, probate;; for, condcmnatton 0 ent‘orcc laws or
;. regulattons), then Lender. may do and pay for, wha atever is is ne 'cessary to protect the value of the Proper yand, Lender s rrghts
- it Property Lender s:actions may’ include payrngtsg}ny sums "sécured, by ailien:which has; ;priority over. thts , Security

_scovenants and agreements contained in thts Secunty lnstqurnent‘,'
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',I'ﬁstrument appearmg dn‘court, paying reasonable attomeys; fees and entermg onithe Property to. make reparrs Although L

i Lender may take actton unider this paragraph 7;.Lender, does not have to do s0.

Any amounts dtsbursed by Lender:under. this paragraph 7 slﬂlbecome addttronal debt ol' Borrowcr secured bystlns,_l' L

: "Secunty Inst"umen‘t Unless Borrower and Lender agree to other terms of payment, these amounts shalll bear,mterestrt'romr-".v PR
terest, upon notlce from?Lenderato Borrowera L

,-r'-the datetof‘dtsburs ent atftheJNote»rate\andrshall!,be payable, wtth i
’”requesttngp ,men 2 : B

. érequires | rnterest fo be patdiLepder shallnot be requlred fo pay: Borrower any iferest oF. eamtngs on'thé Funds, Lendér.

purpose for, p Which edch debif {o the Funds was made. The Funds are pledged as addtttonal 'Sectirity fOF the suis secured by
tthe due datesof ‘the escrow,ttems, shall’ exceed the amount requtred to  pay, the the ¢ escrow ifems when due. the €xcess shall be.,- .
tUppn}payment tn t'ull of all sums secured by this’ Securtty lnsﬁ" ent. Lender,shall promptly,rel‘und to Borrower.‘ :

nds_ held by Lender at the time ot‘u_ S

ments«re.eivedrby,Lender»under,. ’
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If Lender required mortgage insurance as a condition of makrng the loan secured by this Securtty Instrument,
Borrower shall pay the premiums requiréd to maintain the i insurance in effect until such time as the requirement for the
-{nsurance terminates in accordance with Borrower's and Lendér's written agreement or applicable law.
) 8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the’ Property. Lender
:,“*shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the j inspection.
o he 9 Condemnation, The proceeds of any award or claim for damages, direct or consequential, in‘connection with’
any condemnatton or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby.
assignied andshall be paid to Lender.
In the event'of a'total. taking of the Property. the proceeds shall be applied to the sums secured by this: Security.
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propérty,
unless Borrower and'Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the-amount of the.proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately.

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,
o Ifthe Property, is abaridoiied.by Borrower, or if, after notice by. Lender to Borrower that the corideriirior. offers to
make an award or settle a clalm for damages. -Borrower fails to respond to Lender within 30 days after the daté the notice is
‘ given, Lender is authonwd o collect and applyothe proceeds, at its option; either to restoration or repair of the Property or
‘tothe: sums secured byrtlris Secunty lnstrument. whether or not then'due.
L Unless Lender and Borrower otherwise agree in' wnttng, any application of proceeds to pnncipal shall not cxtend or
rpostpone the due date ot' the monthlyrpayments referred to in'paragraphs Band 2o, change the'a amount ‘of such payments.
10., Borro;e@ Not Relmed; ’Forbeennce Byel.ender iNot, ahWalver. Extension .of: the" tlmer forgpayment or

| r:modlﬁcg‘tﬁlon of mﬂrzatron .of:the sums:secured by:this; Security: lnstrument"granted*by Lender’ to any successonin '

unter est of Borrower shall not’ operate to release the' habtlrty of the original' Borrower or Borrower s successors m lntereet.

Lender,sshall notrbe rer jired to:commence;proceedings-against-any SuCCesse
AR ARGIERRNS: N
3payment or otherwlse m vOfthe sums secured by.this Sequr on ot' any demand made
by, the Origirial Borrowes s i mmmmsc /L ing any right 6F Féfmedy
' -§shall not bea Wwaiver of of ¢ e excrcise of any right or remedy.

) 1., Successors, m g M ants-and agreements ol‘
- tl;is Secunty;‘,linstguomenl bind ¢ rdm, m m ‘and Bor .ubject to the provisions

.of paragrap! 7% OO/ CI's ¢ ﬂw 10 co-signs this Secunty,

SX te{hrel ?te" mglifrs 556?# ty I E%t only io mortgage, grant:and convey. .

Iiistriment bt does i
(b) is not personally obligated to pay

thathorrower 3 mterestv’ .t‘e?Pro Afid
‘the sums, secured by*thl ecurity,1 Instrument :and (c) agrees: that Lender and any other Borrower may agree to’extend,

m6dtfy, l‘orbear or. mak« 1y accom-“odatrom with'regard to the terms of this Security Instrument or.the Note' without
that Borrower's consent : ¥ .

12 Loan Charg It loan secured by this Security Instrument is : )Ject to a law which sets maximum loan
charges, andvthat law 1 mally 'nreted so that the inte st or. other loan charges collected or to be collected in
connectlon with- the lou ‘xceed the | utted lin s,\then. ) any such loan chaige shall be reduced by.the amount
nécessary to reduce the' trgc to'the per tted lim and (b) any sums already collected from Borrower which exceeded
permltted limits will be refunded fo Borrower. Let :f may choose to make this refund by reducing the principal owed
under the Note or by m: tg a du.. ,ment to Borrower. If a.scfund reduces principal, the reduction will be treated as a:
partial prepayment with Lany prepayment charge under. the Note.

130 Leglslatlon "ectlng Lender‘s Rights., It:enactment or expiration of applrc :laws; has- the_effect . of:
rendenng any, provnsron of. Note or th|s Secunty Iagirument: unevl")rceable accorgmg toils terms, Lender, atits'option;.

may,requlre ‘immediate. payinent in. full all'sﬁnlsdsecured'by Ihl“ Securtty Instrument and 1y mvoke -any‘remedies

permitted by paragraph Lender exercises thisoption, Lender shali take th“é steps Specif he second paragraph of
paragraph 17,

: R L% :Notices;, / 0B 'ower provrded for in thrs Secunty Instr' 3y en by deltvenng |t or by b
mallmg itiby,first’ class PR ble law requrrf:s se of shall ibe; dtrecjﬂ
Property: Address ‘or an Jarrower designates by notice to Le .ender shall be. ven by
first class mail to Lende . 0 Borrower. Any notrce'

AL MR N

provnded "for.in.this Secunty Instrument shall be deemed to have been given to Borrower of Lender when glven as provrdedt

inthis paragraph:

15, Governlng Law, Se'v‘erablllty. Thls Secunty Instrument shall be governed by feder‘al law: and the law ol' ther _

jurisdiction:in:which"the’ Property |s’located In'the event that any provrsron or clause of thts Secunty Instrument or. thex
‘Noté conflicts: wrth‘apphcable law. such conﬂrct shall not affect: other provrsrons 'siSecunty Instrument or thexNote
whichican'be given-effect wrthout the conﬂlctmg prowston. To ‘this end the, prov isic
-Note are declared to bé severable. :

16, ‘Borrower's Copy:. Borrower'shall be givén' one cont‘ormed SOpy. of. the Note and ol‘ thls Secunty Instrument

l7~ 'I‘ransfer .of the: Propertyeor a Beneﬂclal Interest In Borrower. If all or any part 0

interestir it is sold orttransferred d(orifa beneﬁclal mterest ln Borrower is sold or transferred and Boi

' person) withoit! nd ersp pl’l rwntten consent, Lender may, at 1ts optton, rei]ulre tmmedtate payment m full of all sums
secured bytthts:Secunty Instrument However, thts optlon shall not be exé"r‘crsed by Lender rf exerclse i§ prohlbtted by
federal law as of the date ol' this Secunty Instrument. L

'If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nottcc shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower miist’ pay all sums secured. by
this Security Instrumeiit. If Borrower fails to pay these sumis prior to the exptratlon of this period, Lendér may invoke any
remedies permitted by this Secunty Instrument wrthout further notice or demarnd on Borrower.

18, Borrower's: Right to Reinstate. If Borrower cets certam condlttons, Borrower shall have the right to have
enl‘orcement of this Secunty Instrument dlscontmued atany time prior to the earlter of: (a) 5 days (or such other penod as
appllcable law may spectfy for remstatement) before sale of the Property purs nt to any power of: sale contamed in thts
Secunty Instrument; or (b) entry of. a judgment enforcmg thts Secunty Instru ent. ‘Those conditions are that Borrower

~ (a) pays Lender all sums.which, then would be. due under this Secunty Instrument and the Note had. no:acceleration
occurred;. (b):cures any. default of. any other covenants or agree ents (c) pays all expenses mcurred in enl‘orcmg this.
Secunty,lnstrument including, but not hmrted ‘to,: reasonable a omeys fees; and ‘(d) takes such- action as, Lender. may

reasonably. require-to: assure:that the lien of this Security Instrument, Lender s rights i in. ‘the Property and Borrower's.

obligationsto pay thessums securediby. this Security: Instrument shall continue unchanged Upon' reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had’

occurred. However; this nght toreinstate shall not apply in the case of acceleration under paragraphs 13or17:

!
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NON.UNIFORM COVENANTS Borrower and Lender further covénant and agreeas follows:
19, Acceleratiow Remedles. ‘Lender 'shall. .give notice: to“!Borrower prlorfto acceleration follonjngtl orrowens
breach of ity covenant or agreement in this Security Instrument (but not prior to accel¢ration undc paragraphs 13and 17
‘unlessaapplienble law: provides: otherwise),-The notice’ shall. . specify: (a) the defau ult;: (b)ithe. action required to cure the-
dctault, (c) a'date; not less than 30 days from the date the notice is given to Borrow ery by whtch the default’ must be'cured;;
:and (d) that failure to cure the default on or ‘before’ the date speciﬁed in the notice n may fesult' in acceleration of the sums:
:secured by, this Security’ lnstrument. foreelos sure | hyvjudlclal p’{oceedlng and sale of the Property. The notice shall further:
‘inform. Borrower of the right to relnstate af_ter aceeleration and thé right to assert in'the foreclosure proceeding the non—
existence of @ dct’nult or any other det‘ense of Borrower to acceleration and foreclosure, If. the default is not cured o, or
:before the date speciﬁed in'the notlce,*Lender at its option’s may; require immediate payment in full of all'sums secured, by
Y this Securltyslnstrument‘without firther ‘demand!and may foreclose this Security Instrument by, judicial: procecdtng.
Lender shall be‘entitled to collect all expenses incurred in pursuing the remedies proyided in this paragraph 19; includlng,
‘but'not limited to, reasonable attorneys' fees and costs of title evidence,
20; Lender. in: Possession, Upon acceleration under paragrapli#l9ior. nbandonrnent of :the’ Property. Lender (by
Judtcmlly appomted receiver) shall be entitled to enter upon:‘tnkgpossessnon of nnd manage the Property aiid to'collect the:
" rents of fthetPropertyémcludmgithoserpastfdue. Any, réﬁt‘snco eg;s;itby l.en en or thearecewer, shall ;be’apphed:ﬁrst ot .
| paymenttot‘ the' costs ot'amanagementnoﬁthe Property,and collgmc 100 0 rents. ncludtmbutmot limited to; receiver s’t'ce&'p R
premtums on;receiver’s bonds and reasonable atlorneys’ fecs, and then to the sums sectired by thts Securtty Instrumenty-

jmﬂ Release:‘U\pon payment’of all sumsssecured by thts“Secunty lnstrumcnt. Lenden shall release thierecunty
’{lnstrument without charge to' ‘Borrower. - ,

{ o e " +22, !yalxer o Yplnatlon and Appralsem,‘m. Borrower.ngves all nght oﬂveluntton and apprmscment. _
R L '.Z’F Riden t0'this’ Se'ggrity lnstrtment. If one’or miore ‘riders are executed’ by, Borrower.nnd rccordcd’"together‘;( L
m_gfs%nt%,lnstmmen ﬁthggovenants'and agreements oﬁeach suchirider’ shall be tncorporated into and shall amen and

iy '::-?* supple ent theicovenants angd mgrcements:of thts Secunty lnstrument as‘tt‘ the rtder(s)}were«n;par't ofgthts:Secunty
o Jlnstrnment‘[Check applicable box(es)]

& "Adjustnbleﬁkateimderr e [EI CondomtmumBther«
| nduated!Payment!ther . PlannediUmt Development ther
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