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M@RTGAGE

THIS MORTGAGE (' Sccumy Instrument”) is given onAPRIL..?Z ..... et ep et e rerrr et b e traaens
1990 . The mortgagor isROGER .K,. CARLSON. AND. Ra . JANE 1OQNG! CN?LSON:. HUSBANQ I\NQ WIFE......
...... rererrereneenesinneenssnsseeenens (“Borrower™). ThlsSccurltylnstrumem 15;,wcn THE . EIRSL.BANK.........

vesdss e

.......... beerieerrsiesraeseasiiieaen e, which isorganized and’existing
under the laws of THE, .STATE .CF. INDIANA........... voryand whosc address lslfAOO. J19TH. STREET......0u00.
WHITING,.,IN:..46394.

....... KRR

e verrrsrerrinsdiaser forverseseenees (Lender’).
Borrower. owes Lender. the;prmcxpal sum of NINETY! .THQUSANP AND NO/lQO************************
EXEKERRERE LR KERAY

Peopsssvdonessresssrosgrersaensossarsnvane

vvveneaeisess Dollars (US 90:.000 00.. .........) Thns debt.is evidenced by Borrowers note
dated the same date a: {
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whnch hns the address‘of1444 WILDERNESS evereeeridennineenesiies,. SCHERERVILLE . . fevhaen,
roel] e o City)
lndmnn 46375+ (Pro rt Address) ‘
637-_1- \(ZIpCode] s perty. " , ¥ . ‘
TO(:ITHER WITH all the mprovemcn(s now. or hcrcaftcr crccwd on the property, and all easements, rights,

appurtenances, rents; royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ' Propert)

“BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcycd and has the right to j
mortgage, grant and convey. the Property and that the Property is unencumbered, except for encumbrances of ‘record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
-encumbrances of record:

b
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THIS: SECURITY INSTRUMENT combines.uniform covenants. for national use and non-uniform covenants with {
limited variations by jurisdiction to constitute a uniform-security instrument covering real property

2,
|NDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83;

BANKERS SYSTEMS, INC., ST CLOUD, MN 68302 FORM MD-1-IN L3
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due upder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or ta a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uptil the Note is paid in full, a sum: ("Funds™) equal to
one_ftwelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate thie Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
‘may not charge for holding and applying the Funds, analyzing the account ur verifying the escrow items, unless Lender pays
‘Borrower interest on the Funds andapplicable law permits Lender to make such a charge, Borrower and Lender may agree in
jvw,tu‘;_g_.;llgt interest shall be paid on thie Funds. Unless an agreement is made or applicable law requites interest to be paid;
Lender shall not be required to pay Borrower any, interest or.carnings on'thie Funds. Lender shall'give to Bosrower, without

mmn gt tr o

‘charge, ap anpusl'accounting of the Funds sowing credits and debits to the Funds snd'the pufpose forwhich'éich debit to'the
‘Fundswas made, The'Funds are pledged as additional'security for.the sumsisecured by this Security, Instrumient,
_ . ‘Jftheamount of the Funds held by.Lender, together with the future monthly, payinents of Funds payable prior to'thie
‘due dates of the escrow, items, shall exceed'thie amountirequiredito,pay the escrow ifems whei-due;the excess shill be; at
Borrower's option; either promptly repaid.to:Borrower or credjted‘to Borrower ontmonithly. paymmients of Funds, I the
amount of the Funds'he]d by, Lender is'nor sufficient to pay thie escrow ifems when due, Borrower shall/iy to Lender aiiy
amount necessary.to‘make-up the deficiency.in one or-more payments as required by, Lender. .
Upon payment in full of all'sums secured by this Security Instrument, Lendér shall promptly fefund to Borrower any
Funds held by:Lender:1funder:paragraph 19 the Property-is sold'or acquired by Lender, Lender shall apply, o later than
immediately prior to the sale of the Property or its acquisition by Lender, ariy Funds held by Lender at'thie time of application
as a.credit:against the sums secured by this Security Instrument. o )
3: Application”of Payments. Unless applicable law:provides otherwise, all payments received by Lender under
A spatagraphs:] and 2 shall'be applied: first, to late charges due under-the Note; second, to prepayment charges due under che
i ‘Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to-principal due. '

' 4. .Charges; Li s, ons attributable to the.
«Propetty which may ati 2 i : L rents, if any. Borrower
-shall pay.these obligatic Hmmmﬁmd in that ower shallpay themon.

n( S
- -time directly to the pefs yingoiBogr r'.m: tr’ ju Legiday 2li hounts to be paid urider
t}l:ls paragraph:1f.Boric % Nmm F)IE( G IAJID;!Y furris der receipts evidencing
“the payments, N . H
Borrower shall prom ;llbdﬁ@mzunmmlﬁ Fhﬂtﬂfv&[ﬂm&rﬁ)ﬁ. smient unless Borrower: (a) '
agrees in writing to the payment Of“’q‘i@i%‘%ﬂ{ Wwﬂf&c iRy ﬂ:é:f;qéptablé to Lender; (b) contests in good '
[aith-the lien by, or defends'against enforcemeént oi?lt 1e lienin, g}l!prchfings which in the Lender's opinion operate to-
A prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an:
5 agreement satisfaccory ro Lendersubordinatin his Se Instrumenc:1f Lendér determines that any parc of the
' - Propertyis subject to'alienswhichimay:attainiprior ity over this Security, Instry méiit, ke dér may. give'Borrower:a‘ notice!
identifying'the'lien*Borrower shallsatisfy the lien or take one or more of the actions'ser forth above:within*10 days of the-
.giving ofinotice: - ) B : S
. 5.:Hazard’Insurance, Borrowec shall keep the improvements now existing or' hiereafter crected on’the’ Property-
insurediagainst loss byfireshazardsincludcd within the term ! eXtended coverage’” and any other hazards for,whichiLender ﬂ
requires;insurance. This insurance’shall be-maincainedsin tiic amounts dnd for thie periodsithat Eender requires; The! -
insurance carrier providing:the insusance shall.be chosen by Boitower subjeci o Lender's approval which-shall ‘nat:be-
unreasonably, withheld, . : ; ' A
. Allinsuranceipolicics and renewals shall be acceptoble co Lénder and shallinclude n standard mortgage clause. Lender.
shall have the right.to hold the policies and renewalsziiiender requises, Borrower shall promptly ive to Lender all receipts

of.paid premiums and renewal notices. In the evengof foss, Berfowgrshall give prompt rotice to the insurance carrier and
Lender. Lender. may, m: »{ of oss'if,not madaipromptly by Bofrciwer. ' , ' :

. Unless Lender.a rer otherwise agree i writing, insuranice proceeds shallt to restoration or repair
of the Property damag ruration or repamisieconcmically feasible-and e y is not lessened:f‘the "
restoration or'repair is ly feasible or Lenudds decttity, would be |e rance proceeds shall be :
applied to’the sums.se rity Instrument, whether or not thep ss_paid to Borrower. 1f

Borrower. abandons the Property, or does aoianswer within 30 days-a aotice from:Lender that the insurance carrier has
offered to settle a claim; then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property o to.pay sums secured by this Security Inscrument, whether or not then due. The 30:day period will begin when the
notice is given. _ '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in-paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting, i
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security ?
Instrument immediately prior to the acquisition. _ '

~6..Preservation:and Maintenance of Property; Leaseholds. Borrower-shall not destroy, dimage or substantially .7~
~ change the Property, allow the Property fo déteriorate-or' commit waste. If.this Security:Instrument is‘on a‘leasehold,
‘Borrower shall comply with:the provisions of the lease, and if Borrower acquires fee title to the Property, the'leasehold ar!{
‘fee title shallinot merge unless Lender agrees to the merger in.writing. ’

7. Protection of Lender's Rights in the Property; Mortgage Insutarice. If Botrower fails to perform the covenants
vand'-'agreemenfs contained in:this Security Instrument; or-there is a legal proceeding that may significantly affect Lender’s
‘rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
‘Lender may.do-and pay for whatever is necessary to.protect the value of the Property and Lender's rights in the Property.

Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
.coiirt, paying reasonable attorneys' fees anid entering oii the Property to make repairs. Although Lender may take action:
{indet this: paragraph 7, Lender does:not-have to do so. ‘ _ _ _ .
_Anjy-amotnts disbursed'by Lender under. this,paragraphi 7 shall become additional debt of Borrower se"cﬂx.lrt_:_d’by_ this:
‘Securityilasttiment. Unless Borrower and Lender agree to other tefms.of payment, these amounts shall bear interest from:
the date of disbiirsement at the'Note rate and shall Be payable, with ifiterest;upon notice from'Lender to Borrower requestinig
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If tLender. required: mortgage insurance as a- condition of makmg the loan secured by this Security In-
strument; Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
‘the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection, Lender or.its agent:may make reasonable entries upon and inspections of the Property, Lender shall
+give:Borrower notice.at the’time ofior prior to an inspectionspecifying reasonable cause for the’ inspection.

9:Condemnation; The: proceeds of any award or claim for damages, direct or cansequential, in connection with any

_tcondémnation or other taking of iz any ‘partof the Property. or for conveyance in lieu of condemnation, are hereby assignedand?
-shiallibe paid to Lender.
: rlmth ieventofia: total taluhg oﬁrhc Propeny..thc procceds shallibe nppllcd to the siims:sccurediby. this:Security -

Iy ' iiment, whether.or.not then' duie, with any excess paid to Barrower, In'the eventofa parual taking of the Pmperty. unless:

o Borroirer and Lender ofherwise a agree in wming. th€siiifis secured by this Secdruy Instrumént shall be réduced by chié amatint

of the proceeds multiplicd by the following™fraction: (a) the totdl amouiit of the siifis secliréd inimediatély, beforc taking,
divided by, (b) the fair market value of the Property immediately before the raking. Any balance shall be paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages,; Borrower fails to respond to Lender within 30 days after thie date the nétice is given,
Lender.is authorized to collect and apply the proceeds, at its option; either to restoration or repair of the Property or to the
sums secured by:this Security. Instrument; whether or not-then due.
Unless:Lender and Botrower otherwise agree in writing, any application of -proceeds to principal'shall not. extend or
“postpone,the duc date of the monthly payments referred to in paragraphs 1 and 2'or change the amouit of stich! payments.
10, Borrower‘NotmRelcaschForbearancc By, Lender. Not:a’ Waiver,. Extension: of the tirie for p.xyment or
‘ibdification of amoftization of the'siims seciréd by this Seeufiy Instiiiment grintad by Lendér to '"1y 'sticcessor in intérest of

Borrower shall not opei idbility of the griginal Boriowér or Bo s in interest, Lender shiall
.notbercqulrcd to cofiin mqme { sl',S' Se or payment or otherwise
: modnfy amoruzauon of 17 .:yt is Security:Instrument by:reasonoi any d bythcongmnlerrowcr :

fushasiwiy -

Jiferhe siglg a Q hallnotbcnwnwcrofor,

¢ ‘(BF“FI(HAL"

i I icriinis and agrcements of this
T‘Jﬂ Hq\c smim nssn ?’fﬁm Borro\ s subject tothe p‘ﬁsﬁi;iodg of

;paragrnphrl? Borrowe” ovennnts tCs ltﬁiif Mny Borrowr v ho;co-sngns thls‘Sccumy‘

MR RS J
Hinstrament biit eciite the Note:’(n) is co-srgmng this'Secii ty Instiiment only to’ mor ge,grant and convcy ‘that -

‘Borrower's:i

‘r

A

Vdib'yftl'iis'S'c ity.Ins uien Giafid (¢)agtees it Lender, 1v“a'n“yd i Borrower i agrcctoexténd‘modnfy._"

e ey gdias ady” .':' A b Tt
" fforbenr‘ eranyra rmm( tids ‘with'fegard ‘tosthie icrms’of this*Sea :y,-iln_st nent thc Notc‘wuhoﬁmthat :

ﬂBorro“fers;_g‘o jsent. - a N B :
Roa "“lZ&LoaﬁfCh‘aﬁ 3 lf,the“loa ‘urcd by is Seciir ity Instrumentuisisubjeciiio’ ailaw, nch scts;maxumum lbnn o
.chaFgésiand’ ‘that law i nllymterpreu 50! that theinterest or other'loan’charges collected or »ccollecredm connection’

£ Wlth the 16an] exceed ‘the pérmittcdilimics;then: (a) any such'ioa'ehar sh‘all‘b educed by'the ount; nccessnry,to ireduce’ -
~ f the chargc t0 Sthe permicced limitgand (b)any sums ol ready collected from Borrower which exceed cd’permitted-limits will be'

. refunded to Bormwcr. Lender may choose to make this refund by reducing the principal owed underf the Note or by making o
o 'dlrcct paymcnn(o Borrower, If a refund reduces principatthitadiction will be treated as a partial prepayment without any.

prcpayment -¢harge under the Note, . o
13 Legrslatron fe <zLendersnghts.!lr.nac:mcnto xplranonuf.lpplxcal' wws has theeffect ufrcndcrinb

any provrsmn of the'N¢ his Security Instrumensuncnforceableagcording to its terms, | atitsoption, may, rcquure
_ immediate payment in H sums secured by this-S ‘Sccurity, lnstrument: and'may i - remedies; pcrmlttcd by, ©
parngraph 19.1f ende his option, Lcndcrslm'lrm:c rhcsrcpsspccrflv ragraph ofpnragrnph 17.
14 Notices. Al rcower. providedforinithigSecurity Instrup en by delivering.it.or- by
marlmgmby first class wble law requires useof another method. »directed to the I’ropcrty
Address or any other ac ignate Let " c;_.,wcn by first class mail-

to Lerider’s address stated'herein'or any other address. Lender desnbnntcs by notice'to Borrower, Anyinotice provided'for.in.

this Secunty Instrumentshall be deemed to have been given to Borrower or Lender.when given as providediin this paragraph;, -
' 5% Governlng ‘Law; vSeverablllty. ‘This Security} Instrument shallibe governed:by: federal law-undithe law. oft the’

1unsd|cnon in'which the Propérty is located: In the event that any, proyisionor clause of this Sccunty Instrument or the'Note;

confllcts withapplicable law, such conflict shall not affectother provisions of this Security Instrument or (hc Now which cani

be:given:effece without the conflrctmgprovrsron.(I‘o this end'the provisions of this: Sccumy Instrument and thr, Note are:.

declired to be severable..,

© ' 16.Bofrower's Copy %Borrowcr shallibe given one conformcd copy. of thcrNotc and of- thls Security: lnstrumcnt.

17 “Transfer.of the'Property.or: a*Beneficial lntcrcst in*Borrower, 1f:all*or any’ part of the' Property- or any
dinterestin’it issold of transfcrred (or if-a'beneficialinterest in Borrower is sold'or transferred and Borrower.is not a natural
petson)iwithout Lender's: prior written consent;Lender may,iat its,option, require- immediate payment ‘in full of; all sums
‘seciired by, this Security Instrument. However, thls option shall not be: cxcrcrsed by Lcndcr lfexcn:lsc is prohlbltcd by federal

dlaw a5 of the date of: thisiSecurity:Instrument;

If Lender exercises this optlonﬁl.ender shall give Borrower notice of accelcmuon Thc notice shall provndc a pcrrod of:
‘not less than30 days from the date the notice is délivered or. mailed within. which Borrower must pay all sums secured by this
‘Security Instrument: If Borrower-fails to' pay. these sums prior. to the expiration of- this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applrcablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements, (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such.action as Lender may reasonably require to as-
sure that the lien of this Security. Instrument, Lender’s rights in the Propcrty and Borrower's obligation to pay. the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain.fully effective as if no acceleration had occurred: However, this right to
reinstate shall not apply in the case of acceleration under. paragraphs 13 or 17.

ﬁt"e'r’c':ét"iﬁfl Propcrt""-nder the' t6¥iE of this Seciied Instriimeiis; (b)is nonpcr jally obllgutcd topay.the - .




NON UNIFORM C()VLNANTS Borrower and Lender further covenant and agree as follows‘

19. Accelernuon Remedies: Lénder shal)'g ‘give notice to- Borrower prior.to acceleration’ followmg Borrower S
breach of any covenant or agréement jn chis Securny Inssrument (bug not prior to acceleration under paragraphs 13and
17 uinléss applicable law providés otherwise); The notice shall specrfy, (a) the default; (b) the action 'réquiréd to cure the
defavlt; (c) a date; not less than 30 days from the date the noticeis given'to Borrower. by whichthe defaule must be cured;

. and'(d)’ (har failure 1o cure the default on or before the date specified in the notice may resultin acceleration of the sums-
secured by this Security lnstrumenr, foreclosiire by judicial proceeding and sale of the Property. The notice shall further
mform Borrowcr of the right to reinstate after accelération and’ the right to assertin the foreclosire proceedinh‘the non~
cxrstence of a default or any other defense of Borrower (o acceleration and foreclosure, If the default'is nof'cured on‘or
before the date specified in the notice, Lender at its opnon may require immcdiate paymcnt in full'of all sums secured by
this. Secumy Instrument without further demand’and may foreclose this Security lnsrrumcm by judicial proceeding,

“Lender® leI\nlli!')greotuled:to;collecc all'expenses incurred’m ipursuing the remedies; provndcd inithis paragraph’ 19,
r.gcluﬁig"x. ‘:)lt not l(ercd 10, reasonable attorneys” fees land costs of title evidence, L ,
Ll 20"'Lerrderhml’ossemqn Upon accclefi"tion ndet. paragraph:19.67'; bandanment of hc, Frogcrry,‘under-(by, .
i ’iudlcially nppoir‘ﬂcd rccérver)‘shall be cptujcd ) enter upon; take possession of and manage the Propcrry and to collect the' .
ents ol :he,lfc r mcluding ‘those pasrdue.*Anylrems collected by,Lcndcror the’ rcccwcrshallbcapphcd ficsi to pnyment. S
of th‘c‘ osts of, _nagcm_cmof the Properry(andico]_l.ecuon of renistincliding; but not limited to; rccelvcrsfccs premlums on“ Cra

irqcciver‘s bgqusf_ nd "reasgnable ¢ attorneys’ ;fees'.. ndlthen ¢ to the sums securcd‘by this Sccuruy"nstrumcnr S

S 21, Release Uponﬁpniment of “all shms secured!by thns Securtt"’ lnstrument' lxnder-;shalldrelcase thls‘Sccugiryr S

R V,Hfr“sggumenttwnhout chargeiroiBorfower, o o

- - 22 “Warver ‘of *Valuatlon andrApprarsemem. Bormwer wnlves n]l ,

S : 235\‘Riders 0 rhrs Securlty lnstrument‘ilﬁone or’more ndcrs are cx jted by BoFto r‘nd recorded together,wnhs AR

‘ uhis Securltyolnstru cpt, thc cover)a,ms und,pgrecglents of each suchzr;der sl)all be: mcorporatcdfmro nndlshnll amcnd}nnd"i-’_ SRR .

-fsunplementltheic venants:and ngrcemems «of thls*Sccurlty Instrumcnt*as rf(rhe.rlder(s) WcreYntpart\of‘thls ‘Securuy,' S
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BIWEEKLY: PAYMENT. RIDER‘

(Fixed Rali)t

N

’THIS!BIWEBKLY PAYMENT RIDER is madé ihis .27, diy,of APRIL, . 91......90and iss

.Ln-u.. sy

‘incorporated!ifto aidishall be deemied 10'amendfandisupplement the Morigage, Déed’ of 'l‘rustl orgSecumnyeedl‘
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[Property Adcrese]

- Instrument *Borrower.and SLender furthe

m‘il\e lhc lchel\ly paymcnts as: follow».
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