i

'm %mh‘“mn Citizens Federal'- Savings o ) Yo 3 Y YY76778)

" 707 Ridge: Road,, Munster, 'IN:

089065

g

v !';;),,
¢ 1‘:\ .“v
a5
, . L '&'.';_.:’ )
;r-‘..z»ta:.::.‘lat,"..\ltif-..i...nfrfwt,uéu.fu«r.h-'.'.ux.»tv...w.;\w,, (m mngm m " '-.4“. - Ml
MORTGAGE
H 12 o r%y u
| 19,90 .T*%ii’;,‘3111’2,'?.?'?...%ffﬁ.“fc.*{éf‘i‘8’.".‘55?.‘3.%‘3.%'Yé".%nue..?rsnna@:e:.?fvs»tzéb.d sareT g
T PP TTO U TP PTOOR OO Borrower'? This Security Instrument is given 10 .cuvevisieneimnniinns %
{ ClTlZENS.fEDERAL SAVINGS, ANQ J..QAN SRQGIATION. .ooocnessnssessessssgseenseny Which is orgamzcd and exlstmg b3
X ‘%'6d7eatllqle ’a%s o‘,‘qﬂmm‘l"' niiltlgiO“le'pl "e .4‘6 "é‘,"".“""..‘."“""".".". an Whosc address ls 'CQ'Q"Q"O'Q .".'.'.'..'0iIOl'.'I'."""Q'."."" g
Bidge.Read.= Munster..indlana.: sarospengsesarnes (¢ Lender") .
. Borrower owes:Lendér.the prificipal sim of S1¢. h‘:’.“.?!.....é...ﬁh.c.’.‘.’.s......d. g nd’ NG7100~ iesesioions '.’.'.'.‘.‘..T.'.'.:.T...'.'..‘......... Lt |
S BT i STttty "““’\"ﬂ”“me §100,000,00° "y Ay iv evidenced by Borrowersnote' 2
:dated the same date as A with lhe full déb, ifnot - €5 __
- %pmd carlier, dueand pa hls Secunty lnstmmentK 5!\ b
' :sccurentoal.endcr (a) -newals,-tcxtensnons and . -1
modrﬂcatronw ®) thep om m. tect the: secumy.of thm; 'g:‘_
Security, Instrument; ar i perforniance of Borre qggtyhstm&ﬁt‘gng, @t
- the. Note“Forrthis purp B ving dvescrnlhbedp operty. O ¢}
‘ S lmtd inq. o s HY e, roonnnnnuunououuunnunnnnnn\t‘nn Aty A T i ‘."..Co.llh; l _q%!. z
: : oun Recorder' R

gt T g

Lot 16, Mon di's Parkview 2nd& Addditién in ther Town of. Muns ry 88 showncinplat. '

»BQ:QI‘._H_Q P8 22t, i ‘Lake ("mmtv-- Indiann S - e 8
: . : .4.; 2 A
\ Y Al
’g";. 3“ (%4
qm % =
= 2R
‘ g’:‘? S— 3:’:-";'
. §;3 =S o5
B N 335
' RS rn e
P L = o2
N
;“: - < 7.3
r g, o
el 86103 .Madlson( Avenue _ . Munsr.er-
§ WhICh has the BAAIess Of il iy s b st RR SRS 003
; ) N6321 ‘. [Street] [Clty] A
i lndlana ey (“Property Address");
r; [le Code] .
i

: TOGETHER WITH all the“lmprovements now, orihereafier ‘erected!onithe’ property,:and: all: easements, nghts. .

g .apguﬂmanm. rents;: royalhes, mmeral,mnl and gas ‘rights’ andprofits,-water- rights:and*stock . and all fixtures’ now 'or.
hereaﬂena part oﬁihe property.'All replacements and additions shall also be covered by thrs Secunty lnstmmentf'All of the
foregomg 1§ referred to in this Secunty lnstrument as the: “Property "

that Borrowernls;lawfully. seised iof the estate hereby conveyed and hasithe‘ nght tot

.cthesPropertyaandEthatLthe;Properiy ls«unencumbered .except for,encumbrances, of; record!

BorrOWercwarrants and wrllrdefend generally the;title to: the:Property agamst’ all‘clarms and demands, subject to. any

; encumbrances of record!. . e .

THlS‘SECURlTY( INSTRUMENT cdmbnnes umform covenants for, natlonal use; andmon-umform%covenants wrth

ctlon to _constri'u“te a umform secunty mstrument covermg real property R f \! ‘D
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UNIFORM COVENANTs. Borrower and Lender covenant and agree as follows:

3§ Peymnt of Principal and’ Interest; Prepayment and Late Charges, Borrower shall promptly pay. when due
the pringipal of and jnterést on the debt evideénced by the Note and any prepayment and late charges due under the Note.

2 Fuudl for Tax 'axes and lmumce. ‘Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymcnts are due under the Note, until the Note is paid in full; a sum (*Funds") equal to
one-twelfth of: (a)!yearly faxes.and:assessments whichtmay attain priority over this Security Instrument; (b)' yearly
leaschold paymcnts or grounds rents on: the:Property, if;any; (c) yearly.hazard insurance premiums; and*(d): yearly.
mortgage insyrance prcmtums, if any, ‘These items are called “escrow items,” Lender may estimate the Funds due on the
basis of currcnt ‘dataand reasonable estimates of future escrow items.

Thc Funds shall be held in an institution the deposnts or accounts of whlch are insured or guaranteed by a fedéral or
state agency (including:Lender if Lender is such an'institution).:Lender. shall apply.the' Funds to’ pay the escrow items.
l.cnderfmay not charge for holding:and applying the Funds, analyzing the account or. vcnfytng the escrow ttems, unléss
Lender:pays‘Borrower: interest on' the: Funds and’applicable’law permits Lender. to'make’ such a-charge: Borrower aid
Lender may, agree in, wnting that: interest: shall be'paid on’the' Funds.:Unless an’ ‘agreement is made or applicable law.
reqmm interest'to be'paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sutﬁctent to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deﬁctency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sccunty Instrument, Lender shall promptly refund to Borrower
any Funds'held by Lender. If under paragraph 19 the Property is sold or acqmred by Lender, Lender shall apply, no later
than immediately. prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3, Application’of Payments. Unless applicable law provides otherwise; all payments received by Lender under
paragraphs:1 and 2 shall be applied: first, to late'charges due under the Note; second; to prepavment charges due under the
Note; third; to amounts

; , e..

4, "Churges' Lie st p ; .i§~ f tions attributable to the
‘Property which*may a r this ggmm and’leaschold r-ground rents,:if any,
‘Borrower shall pay thes 7 inpar ‘ogifpot p manner, Borrower shall’
:pay them on time direct om mﬂmmmmg ! :r all notices of amounts.
‘to.be:paid under this paragrar r W, mptly furnish to Lender
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‘receipts evidencing the payr
Borrower shall pr ptly dlsclﬂw anyelieewhicmbaspridily overilis Sdcurity Instrument unless Borrower: (),
- agrees in writing to the payment of the obligation secured by thelien in a manner acceptable to Lender; (b) contests in good
‘faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
:prevent the enforcement of the licn or forfeiture of part of the Property; or (c) secures from the holder of the lien an
;agreement satisfactory, to Lende ubordmatmg th en to this Security Instrument:If Lender determines that any part of
“the‘Property,ns subject: (o a' lien: wi "htmay, attair nonty 2T, thtsn 'unty striar rt. L¢ er; may' ive; Borrower;na

- notice’ |denttt‘ymg the lic Borrowen 8 sattsfy the lien or.{ake one 0 1orec ie aciions set fih above;WlthtmlO ) days: -

-of: the giving of notice.

°s, :Hazard Insurance. Sfrow shall ke: thei |mp °'n'i'e’r" towe ttng or hereat erected on the Propcrty,; '
msuredagamst lossbyﬁ hazargs ,.dedwnthtr teterm, tei ..coyerar and anyothc nzards t‘orwhtch Lender‘

EAm

requires:insurance,Thi nsurance shall oe mamtamed 4! ;
insurance. carrier providing. thesi tnsurance shall'be chasen by Bérrower subject 'to Lender’ 57 ovul ‘Which shall not be:
unreasonably withheld:
;. All insurance policies a id: rene\yals shall be acceptable to Le nder and shall mc‘ e tndardzmortgage clause.
Lender shall have the iy ) h 1€ ; l,.e'gder requtres, Bor' promptly glve ‘to Lender :
' hr ‘wal nottceg I thu event of 108s. Borrower shall giv t notlce to the'i msurance_

L

r ke ')ot' f loss‘tf not T B?npt!y Sy"jBorr' f
: Unless Lender a th 'tse agree it wnung, .n"s‘urance proc ds d to restoratlon or repatr
of the: Property damag< iof, OF repair is ecoromically feasible ar ty is not lessened If the
restoration or. repair is n asib] er's § d urance proceeds shall be

applied'to_the sums secured by thts Sccunty,lnstrument, whether or not then due, with any excess pald to Borrower If
<Borrower ubandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seftle a clatm then Lender may collect the insurance proceeds Lender may use the proceeds to repair or réstore
the Property-or. to pay. sums secured by.this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnttng. any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propcrty is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property prior to the acqutsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or.substantially

fchange the' Property, allow: the Property to_deteriorate or commit ‘waste. If this'Security Instrument is on a leasehold ;
:Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and:

“fee title shall not merge unless Lender agrees to the merger in writing.
11.. ‘Protection’ of Lender's Rights in.the ‘Property; Mortgage Insurance.. If Borrower fails to perform:the
.covenants and agreements contained in this Security lnstrument, or-there is a legal proceeding that may sngnlﬁcantly affect.

Lender's rights in-the Property, (such as:a:proceeding in bankruptcy, probate, for condemnation or.to enforce laws or.

regulatlons) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender'srights
inithe:Property. Lender’s actions may. include paying any sums secured by a lien which has priority over this. Security
Instrument, appeanng in court; paying reasonable attorneys'.fees and entering on the Property to make repairs. Although
Lender may take action:under this paragraph 7, Lender does not have to do so.

Anyamounts disbursed by Lender under.this paragraph 7 shall become additional debt of. Borrower secured by this
Security.Instrument. Unless Borrower and Lender agree to other terms of payment; these amounts shall bear interest from

the:date of*disbursement at the Note rate and shallibe payable, with interest, upon notice from Lender. to; Borrower
requestmg payment

e arhounts and for the penods at Lender requires The:
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' enforcement of this Secunty’lnstrument dtscontmued at any trmemp'r'lor to th
appltcable law :may specify. for. remstatement) bﬂe‘fpre sale of, the Property purstiant to any;power. of sale contained:in this;
Secunty Instrument; or. (b) entry of a° Judgment enforcmg thls Secunty lnstrument ‘Those condttrons are that Borrower:. -

() pays :Lender:all ¢ sums whlch then woilc d be due.under thls Securrty lnstrument and- the Note. hadinofaccelerationr .

If:-Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in'effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or appllcable law.

‘8, Inspection; Lender.or its-agent may make reasonable entries upon and:inspections of the: Property Lender 5

shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection,

9,. Condemnation;. The proceeds of any award:or claim for damages, direct or consequential, ity connection wlth
any;condemnation;or other:taking of any part of the Property,:or. foriconveyance'in.lieu oflcondenmatlon. are’ hereby
assigned’an‘d ‘shall be paid to Lender. :

“In‘the event’ ‘of &' totalftalung of the Property, the‘proceeds shall be applied:to:the sums: secured by thts ﬁecurtty
lnstrurnent. whethér.or, ot thén’ due;. wnth’any cxcess paid to'Borrower. In'the event of a partialitaking ot',the Property,-
'unless Borrower andil.ender othcrwise a agree i Wi Writing, the siimis seciired by.this Security, Instrument shall be reduced by
*the arnount oﬁthe;proceeds multlpltedsby the” followrng fractiow (a) ‘the total amount of .the"sums secured immediately,
‘before the talung, dividéd'by (b) the fair’ market'Valii¢ of the Property immediately Before the taking.‘Any balance'shall be
‘paid to Borrower.

If the Property is abandoned by Borrower, or if; after riotice by Lender to Borrower that the condemnor offers to
‘make an ‘award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
.given, Lender.is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
‘to the sums secured by this Security Instrument, whether or not then due.

-Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs:1 and 2 or change the amount of such payments.

- _10,; ‘Borrower: Not:Released; Forbearance By Lender Not:a Waiver. Extension of the: time for: payment.or.
.modification of amortization of the sums secured by this Security:Instrument:granted by Lender to any:successor in:
‘interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shali: :ot be're fuse.to extend time:for;
:payment or otherwise n sums secured oy, thi on of any demand made
‘by the original Borrowe ﬂﬂﬁ l‘(li'ealaSc sing any right or remedy.

shallnot be a'waiver.of

11 {Successors WT tI, Ab; | anis-and agreements of
this Secunty Instrumer bind and benefit the successors and’ assrgns of Lender am. O subject to.the proylsions
‘of paragraph 117, Borrower’s ho¢ eo-srgns this Secunty

Instrumentibut ‘does nc t exccute the:Note: {a) i qnt only \\ iorigage; grant and’ eonvey- |
that:Borrower’s interest in.the Prommﬁmeexﬁbma t %:Ent"(b) is not personally: obllgated 'fo ,pay:
- the'sums secured by.th 3ecurity; Instrument; and (c) agrees;that Lender andfany,_other Borrower. may, agree 1o extend. o
-modify,‘forbear, or mal my ‘accommodations wit d to the terms ol' thi '»lnstn ent ori the Note wtthout{ -

that:Borrower’s consen

12, LoanCharges; If.theloan secured by this Secu ySInstn ent i subject ¥ llaw uch sets maxlmum loam Ly
charges, and that law, ﬁnallyr preted: smtl .the:ini st Ot er. lor ,;colle dr‘Ol‘ to,tbe eollected ln SO
connection' with itheilo exceed the, permifted:limils,then O any l&or charge;shall | redueedlbygthe amount 5
ected from Borrower which exceeded -

necessary.to reduce the charge to the; pe iitted'litniiyand (b ny: surr ilread oll te
permitted limits will'be refunded to B rower. Lt lervr'n'ay choose to make this refund by re cmg the’ pnnclpal owed
under the Note or by making a direct ,,ayment to Boirower. If a refund reduces jsincipal, the reduction will bé treated asa

- partial prepayment without any prepayment. charge under, the Note

13 Legislation Mecting Lender's nghts.

‘ ¢:laws hasthe effect of:
rendering any provision of the Note or “this Secunty insii

ent un'n’orceable accordmg to its te 1, Lender, at its option,.

‘may require;immediat rment; m full of all'sumis secur this.Serfﬁrity Instrume' uid may invoke any remedies:
;permitted by paragrapl ‘L.ender exercises thisoption, I.endl-r shall take the steps speci the second paragraph of-
‘paragraphi17.;.

14, Nptl_ees;" > Borrower prov.ded forin thrs Secunty Instrume ren by deliveringiit or by,
-mailing:it by, first: clas fle *ble law. r_equ‘i_r'f ! \se of ‘another meth shall be directed to‘the
‘Property:Address or a: Borrower designates by niotice 10 Lend Lender.shall be given by
first class mail to Lender’s address stated herein o any other address .,.......r designates b y notice to' Borrower.:Any notice

«prowded for.in this Security. Instrument ‘shall be deemed 10 have been glven to Borrower or Lender when givenas ‘provided.
:in this paragraph
v lS Goveming Law; Severabllity. Thls Secunty

)lnstrument shall be govemed by federal law and the law of the
vr

_Note are declared to be severable

16, Borrower’s Copy.. ‘Borrower shall be glven one conformed copy of the Note and of’ this Security Instrument.

17, Transfer of.the Property or a Beneficial Interest in Borrower. If all or any part of the Property.or any.
interest in it is sold or transferred (or if a beneficial interest in Borrower i is, sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at ifs option, require lmmedlate payment in full of all sums
secured by. this Security, Instrument. However,:this option. shall not be exercised by. Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercrses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a  period

gof not less than 30 days from_lthe date the notice is delivered or mailed. within, whrch Borrower must p .all sums secured by L
this Secunty;lnstrument. If Borrower fails to pay, these sums  prior. o the’ explratlon of tlns penod Lé der may mvoke any~

' rerhedres perrmtted by:this Secunty Instrument wrthout further nottce or demand on Borrower :
18; -Borrower’l Right, to: ‘Reinstate;. If: Borrower meets certain’ co dltrons, Borrower shafl have the nght to! have'
e. earher of:  (a) 5'days (or such'other: penod as;,

- occurred; (b),cures any. defau ‘of any other,covenants or agreements (c) pays. all expenses. incurredin: enforcing, this:
Securi yrlnstrument,vtnelydlng,*bu not llmrted to, reasonable’ attomeys fees;.and (d)ctakes such action as-Lender, may
:reasonably require to. assure that;the hen ofsthrerectfrrty TInstrument,:Lender’s ‘rights, in ‘the Property,and Borrower 81
.obhgatron to, pay; t the s sumss secured by by ithis ‘tmty Instrument shall{continue unchanged:; Uponbremstatement by’
ity Ins! t and the oblrgatlons secured hereby shall remain. fully effective as if no acceleraLtlon hadr

To rei nstate shall not apply in the case'of aeceleratron under. paragraphs 13 0!'4 l‘l
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

19, Accclemiow 'Remedies, Leénder shall:give nofice to: Borrower:prior. to° acceleration -following Borrower's
‘breéach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
‘unléss applicable law proyides otherwise),.The notice shall specify; (a) the default; (b) the action required:to-cure the
»dehult, ©a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums:
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further.
| inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non:
| existence of a default or. .any.other defense of Borrower.to acceleration: and foreclosure.'If the default is not cured on or
before the date speclﬁed in the notice, Lender at its oﬂion may require immediate payment in full of all sums secured by-
this: :Security. lutnlum\t without'further demand and’ may.foreclose this:Security Instrument:by judicial’ pfoceedlnu.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19; including,.
but not limited to, rcuonble attorneys’ fees and costs of title evidence,
© 205 Lender, ln*Poueuloq. Upon: acceleration under. paragraph 19 or abandonmcnt of.the Property, Lender (by
judicially appointed receiver) shall be entitléd to enter upon, take possession of and manage the Property and to'collect the:
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22; Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23; Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and:agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[ ———————y

[R-Adjustable Rate Rider [J Condominium: Rider [] 2-4 Family Rider

] Graduated Payment Rider (7] Planned Unit' Development Rider

(X Other(s):[specify]’ 0 anant

BY SIGNING. B wer accepts: arg‘ﬁl]retgl?ﬂtle}r% and ¢ iained «in this - Security
Instrument and inanyr o

YUNp~ | (Seal)
—Borrower
/. .. A TP U/ o U K (Seal)
AN "wennar ' —Borrower
. ’ i
' i
4
o
L
:
sTaTE.OF  ..Indiama e, |
: ' . SS:
‘,- county o .LaKe
‘ The foregoing instrument was acknowledged before me this....... M.Qy . 4 1990 ...................................
(date)
by .Ronald A. Brennan and Anne Brennan, husband.and wife............... .t%% .
: (person(s) acknowledging) ,
l‘:

Yo Sro—————

jres:  2/8/93.
'Z?Stfﬁ’é“y'“‘éP‘hé"s? t sence-;/ 8 Lake

Fhis instrument wasiprepared:by: ... JEEEREY. Gy STUR, . NICE ;PRESIDENT............0. A AT
AL s 'CITIZENS. FEDERAL SAVINGS AND LOAN Assoc1AT10Ns~~fjg"7“rgf*

“uno’
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- to each»Change Date. The Note :Holder will round
- nearestoné=eighth; of onarpercentana point.

”‘-fso that théiChN

ADOUSTABLE RKTE LONNFRTOER

NOTICE: THE 'SECURITY. INSTRUMENT ‘SECURES ‘A<NOTE WHICH
CONTAINS A._PROVISION :ALLOWING: FOR CHANGES IN THE
SINTEREST:‘RATE,. -INCREASES IN: THE INTEREST RATE WILL
RESULT ‘IN HIGHER: PAYMENTS: DECREASES :IN:THE :INTEREST
RATE3HILL RESULT IN LONER:PAYMENTS;

This Adjustableé Rate Loan Rider ("Rider") 1s made: this: 4th _ «day of

_-May. — , i1990%and: js:.incorporated into: and. shall be deemed: to, amend: and
supplement ‘the: Mortgage' ("Security. Inptrumenthh of -the same: date given by. the
undersignedf("Borrower") to secure Borrower s iNote' 'tor CITIZENS, FEDERAL ‘SAVINGS:

fAND‘LOANEASSOCIATION ("Lender") -of the: ‘same -date :("Note"): :andi -covering the

property. described in the Security Instriment and which’ has the: address of
8643 Madison Avenue, Munster, Indiana 46321

HODIFICATIONS In addition to the covenants and agreements made in the
‘Security. Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE . AND MONTHLY PAYMENT CHANGES
The ‘Note has. an Initial- Interest .Rate of 9, 75 %. The Note interest rate:
‘may: be increased or decreased: on: the first day of the month beginning -on
June: 1 . 19 95 and on that day of the month: every twe]ve ‘(12) months
thereafter. ‘Each: dafe on which-the interest rate may change will be cal]ed a
"Change Date."

Changes:.ip ) mﬂﬂllﬂllﬁﬁtol&:» ge nter:es‘t .Jrate

1ndex The: Indc

imost -recent’ qIndv' 1gure avad Tableeat’ deasty3 Rbi{({léli&trﬁorettha 48" dtaﬁst”pr*:gr‘
e new dntere; ‘rate:to- the

. The: dintere raf w. 1f not pcuanr daby moref hait, tHO% (2) percentage

not bes move; tha The iNot <" Holder swjl ) adjst thenew interest rate

e erest ate, lrnot e mc ertnan‘thc Lﬂimits

BMB LOAN CHARG| _ ,

It could: by that the: 1oan secured by the Security Instrument is subject to
Tdw: which. sets, iximum: loan charges.gid'iihat law is interpreted so that the
interest or ‘other 1oan charges colletted orita be collected in connection: with:

‘the Toan would: exceed permitted 1imits.  I€{this. is. the ca en: (A) any:-
;such: 10an ‘charg 111 be -reduced by the amount pecessary” 1o 1 e the charge:
to the: permitte ;. andi(B): anys Suims-aiready collected f rrower which
-exceeded permit ts will:-be: refunded .to:-Borrower ay.:choose to

" make- this refun ing the pringipaliowed: under t! by. making ‘a

direct payment"

C. PRIOR: LIENS -

df Lenderfdetermines that a]l or any part of thersums secured by th1s' ;

Instrument Lender may send Borrower a notice. 1dent1fy1ng that 11en Borrower

;sha]l prompt1y act with: regard: to that lien as provided in: ;paragraph 4-of the-
:Secur1tyf Instrument .ov shall promptly secure an agreement in a form
Satisfactory ‘to Lender subordinating:that Tlien to this Security. Instrument.

‘DL TRANSFER OF THE PROPERTY.

If there is a transfer of the Property subJect to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an.-increase in (or removal of) the limit on the amount of

-any: one interest -rate. change the: max1mum interest charged and -the: minimum

interest rate;charged&hiﬁ‘there i8ia 1imit ), or. (3h a'.different. Index, or (4)

,-.' T the ‘payment- of iloanyFees,. or-all of these, ds a condition‘of Lender £y wahvxng;
AN {fthe optton tofaccelerate?providedrin paragraph IL. ' L

L ._:y

(Sea]) '
. Anne Brennan B
c o _ , : U pagehl of l
«\‘? e :,, o o S e L 60123-0/89$

:Securities :Adi i ¢ 3‘.. :;‘ : R
- Before‘eac tﬁﬁ the Note Holder will cal cu la new;interest
‘¥ite by .adding e%mtxm  [The 1R f.. x figure is the

4v'-p°i£ts op; any. €l 1ge1 The max imum* § ereS\ rate *Cej: ng“ charged wiﬂn}if,;f" o
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. - RIDER' Y0:DELETE AND:SURSTITUTE:NON-UNIFORN: COVENANT

FThis RIDER TO ‘DELETE AND: SUBSTITUTE: NON- UNIPORH‘COVENBNT is made’ thls

4 day ‘of! May , 1990 and ‘is: incorporatéd into and :shall.’be: deemed to

vvdeleat“e; and substitutev Non-Umtorm Covenant .21. of the: Hortqaqe (Secuntyi
Instrument) 1of" the: 'same date: grven by. ‘the unders1qned (Borrower) to secure/_

‘Borrover' s~Note,to CITIZBNS FEDERAL;SAVINGS ‘AND ‘LOAN: ASSOCIATION OF HAHMOND,

Security Instrunent; and located 1 21O
' <8643 MadlsonnAvenue 1Munster Indiana 46321

T AITARN Yy v, an e pe o

B In mddzt;on to the COVEnants; . andt - agreements .made in: the. ‘Security. Instrument

s AT TR eI

Instrument. 'Borrower: shall pay Lender: for expenses- 1ncurred in releasmq ‘the
Security Instrumq of payoff

statements, prep f Mﬁiﬁ%ﬁt"ig 1 tgage and

recordation or fi !

contained in this mlamenméﬁtsmme PONRBREFORNOEOVENANT
| the Lake County Recorder!

@ 7 O Q. Q”“’YVV\ A% (Seal)

Borro r Ronald A. Brennan

___;V"VV’ 7 AV TAVAL W(Seal)*

Borrower  apne Brennan

O ke TR NP

60011=0/90.
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,INDIANA '(Lender) of “the:: same: date- and covennq the property descnbed in the_:‘

V;Borroner “and ‘Lender' ‘further: ;covenant: iand; agree: to delete Non-Umtorm COvenant-
oo 21r ent1t1ed Release, and substztute the ?tollovrng.a "Upon payment ot a11 sums‘r
- gecured by, thrs Security Instrument, Lender ‘shall;. release thu Secunty*’-

BY SIGNING BELOW NQ;F QFELLQ'IM‘Y& ’ provisions.
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