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h eby convcycd’and has the’nght to morlgggc, R
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and vnllfdcfendtgenerally;thcgﬁfle‘todhe Propc;; ~fgamstfall}clalms andfdemands, subjcct,t

Paymient of’ Principal Infer sl,‘l ‘nd Lite, Chargc:gBo rowcr shall(pay,whcn 'due thcaprmcnpal. 'w"
debt;cvndenced!by}the‘Note vand'}'late charges duc;,undcr theaNot' L .
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than ene-sixth of the estimated amounts.
The full unpunl amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shalt hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
_payments by Borrower, at the option ofBorrower. If the total of the payments made by Borrower. for item (a), (b), or (c):
is insufficient-to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or-before the date the item becomes due.

As used in this Security Instrument, **Secretary’” means the Sccretary of Housing and Urban Development or his or her
‘designee, Most: Security Instruments insured by the Sccretary are insured under programs which require advance payment of:
the entire mortgage insurance premium. -1 this Security Instrument is or was insured under a program which did not require
advance payment of'the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insura}ncc prcmiu;p%if»:this Security Instrument is held by the Secretary, Each monthly installment of the mortgage'insurance
! premium shall be in an amount:sufficient to accumulate the full annual mortgage insurance premium-with Lender one month
: prior:to the date the full*annual mortgage insurance premium is due to the Secretary, or if-this Sccurity Instrument is-held
by.the Secretary, each monthly charge shall be in an’amount equal to one-twelfth of one-haif percent of the outstanding principal
balance-due on‘the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be:credited.with the balance remaining for.all installments for.items (a); (b),-and (c) and any mortgage insurance premium
installment-that Lender-has not'become obligated to pay to the Secretary, and Lender shall promptly.refund uny excess. funds
to'Borrower.. Immediately prior to. a foreclosure sale of-the Property or its acquisition by Lender,:Borrower’s account shall’
betcreditediwith:any balance remaining: for all:installments. for items (), (b); and (c).

'?__fv,;qulic;nqionFof ifu ofits 1 paragrap N ‘ndersas follows:
~_First, to'the mortgagc E) Wm e# retary hly charge by the Secretary
) -instead of; the monthly.mo drcmlur;q nless: or‘rg‘vi}%i fﬁc‘c. o urance premium when this:
e eonds oy e L LEELCLAL! -
Sccond;ito.any.taxes; asscssmeitSicaseho E) ts'or : vand fire, ind other-hazardiinsurance:

;premiums,: asirequired;. . e L1
.x']‘hir‘(i.i tofi.mc'restﬁ’du« Wi ,ﬂ%ﬁ:&) ocument is the property of

Fourth, to"amortizatjc A\thc:prih]:ipjalloﬁlhelﬁnunty Recorder!
Fifth; to“late’charges die underithe Note, |
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. 4. Fir¢,*Flood ‘and:Other Hazard Insurance, Borrower shall: insure allimproyem s.on the Property, whether now-in |

~ sexistence or,subscquently crected, against any hazards, casualtics, and contingencics, including firc,-for. which Lender requires
insurance, This:insurance shallibe.maintained in the amounts and for.the periods that Lender requires. Borrower: shall also
instire all imiprovements on the Propesty, wiether now in existence or subscquent |y crect ed, against loss by floods to the extent
requircd by the-Secretary. Allinsurance shall be carricd with companies approved by Lender. The insurance policies and any-
rencwals, shall: be held by Lender and shall include loss payable elauses in favor of, and in a form acceptable to, Lender.

‘In:the event of loss, Borrower shail give Lenderimmediate notice by mail. Lender may make proof .of‘loss if not made ]
promptly. by Borrower. Eacliinsurance company concernediisihiereby authorized and directed to make payment for-such loss |
~dircctly. to Lender, instcad of to Borrower and to LendetjointysAll or any part of the insurance proceeds may be applied :
by Lender, at its option, cither (2) to'the reduction af i indebiettiess under the Note and this Security Instrument, first to- ;
any delinquent amounts.a d in the order in Parapsaph -3; and thénto prepayment of principal, or.(b) to the restoration :
or. repair of the damaged. - Any application @fithe proceeds (0 the principal shall 1 id or.postporne the due date H
of the monthly paymens \ efcrred to in Parageaph;2;iorciange the amount of nents. Any excess-insurance
proceeds, over an-amount pay all outstandingmidebiedness under the Ne security, Instrument shall be §
paid to the entity legally ;

‘In: therevent-of foreclosure of (his Security Instrument or other transfe 0 1 yperty that extinguishes the i
indebtedness, all right, title and interest of Borrower-in and to insurance policies in force shall’ pass to the purchaser,

5.:Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or ;

sibstantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if-the propeérty is vacant or abandoned or the loan is in defaull, Lender may take reasonable action to protect
and preserve stich vacant or abandoned property. 1f this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lcase. 1f Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal :
charges, fines:and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to ;
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
requeést Borrower shall promptly- furnish to Lender receipts evidencing these payments.,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Istrument, or there is a legal proceeding that may significantly affect Lender’s rights: !
in-the: Property. (such-as a procceding in bankruptcy, for condemnation or:to enforce laws or regulations), then'Lender may ;
do:and:pay.whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
ofstaxes, hazard insurance-and other items mentioned in Paragraph:2; L _ o

v Any;g_xﬁop__?hiﬁ&,djéb‘prchiby Lender under:this ‘Paragraph shall:become an‘additional’debt of Bp,rrm’s_'crqtjdm ‘secured:
by this-Security Instrumérit.. These:amounts- shall:bear«interest from:the:date of-disbursement,.at the Note:rate, and:at:the
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Any applte’ttton of the' proceeds to the prtncrpal shall not extend of. postpone the due date of the monthly pay ntents. which
are referred:10 in. Paragraph 2, or-change the amount of such payments. Any excess proceeds over an amount:required 10
pay all. outstanding lndebte.dncss under the Note and this Security Instrument shall be paid-to the enttty lct,ttlly entitled thereto;
__BiiFees, Lender may eolleet*fees and charges authorized: by the Secretary,
9.’.Grounds for, ‘Acceleration'oi“ Debt..

t(a) ‘Defaull,: Lendenmay, except as'limited by regulations issued by the Seeretar) in the case oi‘ payment defaults. requtrc
Simmedtate payment in:full ofiall'sums’secured?by:this Security Instrument. if; oo

(t)‘Borrower defaulisibyifailing tojpay,in‘fulliany; :monihly; payment'requtred by this Securtty/lnstrument prior to.
orgh:the dig dafe oirthernextlmonthlytpayment' or
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- (i) Borrowergdel’aults by t'mltng,sit‘orga*penod Ofr(hil’ly days, to;pert‘ormtany othcr obligations contatnedointth s'
Security lnstrument. S . AN D

)‘Sales\\"’thout Credil, Approval.iLcndertshall‘ it‘ permtttedaby;appltcable‘law andiwtthtthe‘prtorgapproval 6?“
ecretary,trequire immediate payment imt“ull oi’galltthe sumstsecurediby thts»Securttlenstrumentlii‘ “., AL

'6“g‘gu”iéasq *th;ei:ﬁ.‘ﬁx‘c.tns

(ti)jl'he Pro ertylis 'n
ropert

urchaser,or.grantee doesso: 1occlipy}
hetrequtrements:oflthe *Secretary., .

(e);,.Noi“Waiver tlt‘ ctrcumstanees occur that%wouldfpermttll.ender‘ tdireq“ﬁtrettmntedmte paymentti fullHb
doesmot requrre such)payments;il.*ender;does notlwatve tts,&rtghts with: respectlto subsequent events;

(d) Regulatlons of, Hl)l) Secretary. In many etrcumstanceswegulattonsvtssued bytthe Seeretaryrwnl ltmitilfend 1S Tig
{in the case of payment_defauits to‘rcqutre immedtate payment:mlt'ull apd' foreclose if ot pgjd ThiS chu ity lnn_t‘t‘l‘

daes, notrauthortze’*acceleratton or i'oreclosure?tl‘ nottpermtttedtby.tregulattons\ol‘ therSecretury"

D it o k . ‘“" Apil 2R
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proccedings; dre, instituted: oecurtt lr st umen hailienc Jsunifalllamountsirequired

1o}bring: BorroWengccou ‘more ic X1 Mﬂ)! rrtt 1i§ SECOTiLVARSITIment;
forcclosure costsiand reaso % ﬂﬁ s faty Qi‘oreclosure proccedins:f

,Upon retnstatement!by Bo Security Instrument and]the obli attons'thutittfsee ematn tnfeffect as ifilfender,
Had'nof reqiiired, tancgtzgt Th liﬂtag VR mﬁe ﬁ'l "f! el ﬁ sentify (), Leénder, Ha§ acceped
reinstatementiafter. the.com ' ;

.emcnt rsammediai ".ecedmg ‘thie] ‘commencementt.
ol‘iatct:rrcntﬂorcclosure‘[' .ccdrng, (ii) %m s ﬁmﬁﬁg‘% eren Tl
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*:ll.rllorro er. Not Rt tscd i rhea neeZuy uwtgot \Waiye i: ensiofol; ‘"'.jtm fl‘ payment;or,tnlodiitcation'
of mmorttzatton ol’zthetsur securcd by’ th|s75ccurttt AStrimt lgrantt bydLe crito"’r successor’ inlmterest of‘Borrower:
shall notiopcrate fo relcase thelliability ofithe, ortgmal srrower. or; Borro "s successor i llCi‘C‘ Lender shallmot betrequtrcd
‘1o commence, p_roecedtngs i ll‘lSlian)"b\.\ orin mtc .t or(rel .tto ext« l’ume pay, Ty or, ierwise: modify. amo'i‘ zation
-« "of the'sums sectired byjthis’ 'unt"ilnstrum t'lby rca vof;any 'mand madeby!he ortgmal Bor venor Borrower“s sticcessors
' ‘,rn interest. Any,_forbearan by l. dergin erctsmg ty:rtght “remec shallt ttbczanvatver orA prec]ud" Ah i,

~ any rtght‘eort:'rcmedy' v : v i LN : .

- ,_12 Suceessors and A‘ tns Bonnd"Joint und'chcrnl Liabilit Co-Sig,ners. Tlte covetrarilsz agrecments ol‘sthts ecunty
e lnstrumcnt‘sltall bmd nd benefit thi¢ SUCEEsSOTs! iand assitns of ifenccr andlBor'rower, suh_tcc' he,provrsrons of}} iparagraph
9. iBorrower}s{covcnant M ‘greements shalllbel'omt«andtseveralﬁAny Borrowerswho'co:si ns}tlus :Securiy Instrumenty-
L but docstnotiexccute thetNote:i(a) is)co- srgmnt,ltlns»s cunty;lnsirument»only totmortgav mdtconvey thatdBorrower's’.
- tnterestltmtlte'Property u e crss ofythis Sccurity; lnstrument,r(bi is:not. personally,c ed§to~pay,tlté'f'sums:sccured
by;tltts Securttytlnstrumen ) agrces, thatiLcndn.r.andi nyother; Borrower may d‘ﬁ‘modtfy,vforbear or, mgke

fiint $! thI ﬂrm S "t):lnst'ru'nentlor the’ Not atgBorrow it

13.N otices. Any not 3 'led i‘ orin; tins occurtty, Instrumend y deltvertn'g tior:by,mdiling
it byti' trs't elass smail unless ted to the Property Address . -
,'oriany other “address” Borrower designates by: notice tojLzender:-Anymotice to Lendershali be'given oy%i irst class mail to Lender’
ddresg statcg llerctrt or anyxaddressLLender,desrgttatesjby nottee t]o Borrower: Any;figtice: provided forin thts Securtty‘ lnstrtimcnt

give n"“to Borrowe 4011 W ten fgt\fen aS\pl'OVldCdtl ‘thtsaparagra h

Rt
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§]4 Gov rnit thw, Seyerabilily.w’l’hts Seeurtl lnstrument"shall be governed\by chcral law.and thc law oi‘tthcgunsdretton .
wlnchtthe-Propcrty rsilocated In‘the’ event{that anygprthsromor%clauserol‘ this: Securtty Instrument: or/the=Note ‘conflicls
swith' appltcablc law;: such coni‘ltct shali{not affect! other provtsrdns ‘of this Securtty,lnstrumenltor theiNofe: whtclt can beigiven:
sef! fectbmthout, hie, confitcttn provision; Tc ‘fthtsrend the 'provnsrons ol’ thts,Scclftrni lnstrumcnt andtthe’Note are declared to

fve. s¢verables

-

rlS‘éBormwer.s}Cop) Borrowertshall be gtventone'coni‘ormcd copy ol‘lthts Securtty lnstrument.

. ll6.;Assignment oi‘ Rents Borro’wer. uncondtttonaily assrgns and transl’ersitolLender all the rents and rcvenues of the‘Propi:rty

RS Bogower duthorizes Lendéror Lendergs -agehits to collect~thetrents and reventicsiand hercby, directs each:tenant: of the‘Property; Lo
A notpay the rents’ ‘totLender orglicnder's agents. Howcver, prior‘totLender’s notrce {tos Borrower of Borrower s?brea_elt ofgany=. . -
©. " jcovenant: or,\agreementqtn thcchcurtty lnslrument,lBorrower shall{collect. and #eccive-all rcnts andircvenues ofsthe'Property: .
%trustec for: ,thc benefit ofsliendér and: Borrower. Thts aSStgnment of rcnts constttutes an absolute assrgnment and not ani

5 ignme r’addtttonallsecurny only.t f e -

: f"li}Lender\ gtves notice of’ breach: tolBorrow r:«\(a)tall rcnts recetved by Borro ‘or. sltall bc held by Borrower'as trustee for -
benef it:ofsL.endery only,itobe applicd‘to ‘the.stinis: sectired: bytthe Seciirity’ lnstrument"(b)»Lendcr shallibeentitledito eolleet'
S - and iréceive’ all oi',the rents of ithe’ Property,.and (c):cach’ tenant ol' the: Property sltallfpay alI rents due and unpatd to?L

R or,eLcnder §; az,ent on’iLenderngwrttten ‘demand.to-the tenant o ~

kel

_ *Borrowcnhas not executcd anytprtor, assrgttntentf”'
iLendep S Wits<rights-i ndcr,,rlusf,pamgmm

- ""'ender shiall fiot. be‘req réd (0 enter: upon,.tal\c control oi‘ or mamtatmthe Propcrty bei‘ore or\after,gr\ tng no o
L .to‘lBorrowerw However;. Lender- orxa*judicially appointed jreceiver,may. dmso al: any.| time: there is.a breach,” Any, application™ .~
~oft rentsshall noticure; or-waive anytdei‘ault o ,invahdate any; oiher"’rrght;oi’.\remedy ofgLender. Thtsistgnment ol"wrentstof; o
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, NON-UNJFORM' COVENA’NTS':ABorrowejranH*Lender further covenant:and agree as.follows:

2 lggchqgg[e Procedure. It Lendef requires inimedisie paymient In (il Under paragraph: 9.‘ Lé"‘der ifiay: fapeclose; this
_Sccumy!lns!rummt bg judjclal promdinz.al.enci;r shal) be enmled to co;]ecr all expenscs lncurred lmpursulng the remedies
prOVJded in this: paragraphm, lnclud!ng. but not:imited 1o; TeasonAblg. auorne)s f¢es:and ¢osts ofititle evldence. ‘

P 46’

ls‘iRelease. Upon payment of all stitiis secured by this Secumy lnstrument ‘Lender shall felease rhts'Secumy?Instrumentv
‘ wuhout chargc to Borrower. B

19.nWaiver. of Valuallon’andPAppraisemenl. Borrower, wawcs all rnghr of -valuation and appraisement:-

'ured thcreby. notjbe ellgﬂ)le

singiActiwithin® e-if‘- 2R Y1 St | a;‘é‘ﬁrercofﬁLender
:its opuon and gﬁot““ ,.!‘,Z.ten v i N & : 3 d ul ims_ secured by“risiSccurity
;!lnstrument.*Aantten state 4authonzed agc ftt};e SW dated subseqﬁc 60; DAYS >
, ﬁfro'“jthe datethereofi.decl m . fther: shall be}dcem,e _D.c,onclusi@c

‘jproof of‘?%uch mehglbrlﬁw, 0 ,;,g iy @ # xercised byil! der,when the fun vailabrlity
fi |1 d tia;mor gage msurancc}premm Ty o i€¥scCTelaty,
ly;;lnslr' "J‘l.’ilf fone’ orymo \nder' ire|executed by, Bort gv recordgdhoge}ber”mth'th

1ants of. eact .,uch rider shall be in rporal linfo'e | shali] m dsuppl ent*thecovenants
y,lns\ ment asnf the ru (s) wen ua par{ this R Lrum ,}[ m plicable.b
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