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hereinafter called Mortgagor, MORTGAGES‘AND WARRANTS to GAINER BANK, National Association, hereiafter.with its succéssors'andi

o assigns, called Mortgagee, the property situated jn the - ‘EOWRL. . v.of 28t JohN ..o .b. 0y the County of - Lake™ -~ -

LT ahdsaésf--Indiana  tegally deseribed as follows; t6 wit: | ‘ E T e

' - ot: 241 '1n jSun¥Meadows Uni't 1; an'‘addition ‘tos thetTown ofiiSt. John,:as:per plat - el e

- 'ther®ar, FE¢orded 1fi PLat BGoK: 67 (bage: 27, waiidl Giisnided by - & Certificites of Coprection” '
. «recorded -January,8; 1990 :as ‘Document. Nb,.}.-&%bé?.‘;ii’ﬁ.fxﬁl{é :0ff1ce Of ‘thet Recobderiofl . <.l |
~ iLaket Countyy Indfanay. .~ . . ‘4078392 and ‘Re“recorded @?93??3’»531999%@% !
R P A T 3 L .';'aé?Docu;yg&:gg,{,iOSSO.lSi‘gh‘d further, %ﬁ?“ ;
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ppurtenances and'all oth sthereuntoibelonging; oriin rw

Lot B KA
(er be. iiercon with the hered(taments:an
ise now.,onher%ﬁenaﬁpem,ls-. X eversion'antd!revéfsjons, rat -.:

an

- mainderand remalnders; rents; | 3 ' Rlemblegd fifiurcsand equl t ereafter:
;altached to orused In coppcci/ Jrﬂ?ﬁ,{%?ﬁ%ﬂg}ﬁ "-‘im?el?'a%mgeg conty aﬂ%ﬁh bl pmen‘"mw“(@%d}“
 GAINER BANK3nidls (5 seic. rc e perforAngs of iids LGMIWBE HedARA I Bayment of the

*ONE-HUNDRED .TWENTY:.ONEfTHOUSANDS FIVE3HUNDRED ANDENO/100=====a ot = :
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i lindebtednessie ot and b sums thot mayBecorne o i Mo ageerdll wikoul Bl iaing
“;wvaluation an s, underithe terms hercofare hereinaft r\r‘_c{qge indebtedness secured

(e morgagor
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“does coveénant and’agree tojand withsald tortgagee; as follows:
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That the Mortgago: will paythie Morigageeall

R _ dnjess secure
lons hereof.... :
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@ ficreby in accordance wilh (e (7 msof sald note and the provi-
o :’h’ﬂ..v - e \,4“?,~ PAREL

. That said Morigagor il pay ol faxes, Gssessmeriigaing o fher oveiiie SVIEC a1 o €U e MOgaged preh
fore‘any,penalty.for et altached theréta; andjali ievies, 7 ‘or plated against the Mort
remises which mig affectithe security orany part 1heieof® A O g

AThat/sald IMoFEa] 5t ths comm stz on the Mortgs

= That{saldin issiornlw v itheibulldings and;,lmProv
3 ments théreon in good{reF ynply. with all laws “ordinances, repulat 574 any SQYanmgﬂ‘?J‘aU,hgfl,tyli
-affecting’sald'premises;ian 2 ¢ or attention of any kind'or;

e

inature not provided by the Morigagor, the Morigagee, being made sole judge of the necessity therefor, may, without obligation 10 do So, afte;
otice tothe Mortgagor, enter or cause.entryfo be made upon said Mortgaged Premises;and inspect; repalr, protect; care {or of maintain said
Mortgaged Premisesto'the extent !hatﬁtht?.M.or.,tgaseewmamqgm necessary; and may pay such'sums of money as the Mortgagee may deeri te
*be necessary therefor and it shall be the'sole judge.of the dmoun} necessaryo.be paid: Waste; fF thie puirposes hereof; shall Incliide; biit not
! be limited to, the fajlure of the Mortgagor o pay th . Asurance préfmidnis féquiréd;to be pald ander the terms hereof.
oo ASThe Morfgagor will kedp:all Bliilding improvements now'orihereafter placed on the:Mortgaged Premises insured against]oss
nd damage by fire and{other hazards; castialties and:contingencies withinsurers, and in the amoupt and'manner,approved by.the’Mortga::
“gee; With insurance money in‘case of.loss made payable brkt e policles to the Mortgagee asijts mortgage interest may.appear,; d‘gej!yg_[ig
' Jc&pblicié’s tothe Mortgagee with premlums fully prepaid, . o7 oo 500 LD e ' i e e
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“That if default be made Inithe:payment'of any taxes;‘assessmenits oriother governmenfal‘tharges assessed agalnst the;Morigageds
: Bremises; or in'the payment of levies or.tax liens made or leviedagainst the quzigsedl’._‘r_emi.sqs "p;rxlr?.p,rocwlfzﬁ and maintaining insurances
. required to be maintained on said Mortgaged Premises or pg}ring‘the,p;gm!\ums\' 3_‘e‘rgfo[q)pr;j([u_“<pep]n§ the blildings arid Improvéments ins:
- good repalr, oriin providing for the repaif, care or attention of the Mon%gedtPremises}'or coriiplying With the'laws; ordinances; regulations)

(_aﬁgﬁ(gqg!ggmwgn,t"s’_gf fa'r‘y}',gqv'eryr\img@t_aj;,bpqy;ai\_ffgct‘[ﬁg the Martgaged Prefiilses, or injkeéping any, other:agreement herein contained,ithef

‘Mongagee may, pay said taxes; assessments and other governmental charges affecting the MonFagengr,emlses,'»’ma  effect'such insurance}

.‘and pay the premiunisithérefor,’make or,cdlise such necessary repairs,.care’or attention lo‘be;g ven the Mortgaged Premises,'may.procure!

- abstracts itlé searches and tax histotiés and'may, cause any one or.more of them to be extended from time to time; and the moneys paid for:
ny oneor more or all'of sdid 'f)‘u'rp"oses shall from the time of payment be due'and payable to the Mortgagee with interest thereon at the per;

: ;ﬁpﬂ@'fatevin’eﬁéét'oﬁ the Note at the time an advance is made under.this paragraphand shall become:part'of the indebtédnesssecured:
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#6: Should any right, title o interest in the Mortgaged Premises or any part theteof at any time be superior to the rightititle and fitérest:
“ofthe Mortgagee, orshould an tax lien be made or.levied against the MPﬁEaged,P!;el?)_ls"és for délinguént takes of any kind or nature; or if aiy, .
.breachof warrantywith respeg{to this mortgage shall'atany time exist, or should défafilt be Made ifi tHe prompt and punctual paymentiofany,” .

f the indebtedness secured hereby, or in the performance.of any of the covenants or agreements herein contained, or contained in the note’
orother agreémentwith Mortgagee; and'should such defaiilt contifitie forthirty (30) days, all of the indebtedness secured hereby shall;at the - -
- oplion of the Morigagee and without notice; become and be diié and payable immediately, notwithstanding any proyision of said note or this -
.fmgﬂ%a;geh\b',lhé'cbnltar)& The commericement by,theé Mortgagee of proceedings to foreclose this mortgage in any manner authorized by Jaw,
ishall be deemed an exercise of said option unléss siich’proceedings on their face indicate otherwjise, -~ ;™. 7" 27 S T ARG

<. 7.That If thié évent of the occilrrence of-any,one or.more of the events mentioned in paragraph'Six heréof; it shall be lawful for the said
Mortgagee, its sliccessors and assigns; and jtis hereby authorized and empowered to sell or cause to be sold the property h.e,rgby.‘r_pq'r‘ifa"geg,‘
jpursuant tothe statiitein such case made and provided, and out of the proceeds of said sale to retain all Sums then due and payable under thie.
“termsiof sald note'and 'under the terms hereof..The Morigagoriexpressly agrees to/pay, the sum of oney. above secured and Morigagees:

ollection charge and attorneys fees without reli ment laws

ef from valuationand appraisé
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8. In order to more fully protect the security of this morigage:

A. ifrequested by the Mgftﬁagee, the Mortgagor will, at the time of closing, deposit with the Mortgagee an amount which, together -
with the payments specified in ;ubparagraph B of this paragrarh; will aqFrggate a sum sufficient to epable the Mortgagee 10 pay
the real estate taxes and assessments that the Mortgage’e estimates will be leviedagainst the Mortgaged Premises ;fwjn the:
ensuing tax year one (1) month before such taxes and assessments become delinqtient plus an amount which, together wi g,the
payments designated in subparagraph B of this paragraph, will aggregate a sum sufficient to enable the Monﬁag‘e'e to' pay the’ -
premiums on the fire and pther hazard insurance required ta be placed on the Mortgaged Premises one (1) month before lﬂe next:
premium becomes due,

“B.  Inaddition to the monthly payments required to be made upon the indebtedness secured héreby, th'e'Mo'n'g'a"ﬁo‘r_‘shhll'Eﬁ tathe’
Mortgagee a sum equal to 1/12th of the amount of the annual real estate taxes and assessments from time to time estima e«! by the-
Moﬂ(;a eeto beassessed against the Mortgaged Premises plus an amount equal to 1/12 of the annual premiums from time to time!
required to maintain the fire and hazard jnsurance required to be placed on the Mortgaged Premises as estimated by the Mortga-

gee.

‘Sublect to pafagréph Nine; all sums received by the Morigagee pursuaniio this paragraph or to paragra h Nine shall be held by the Mortga-
:gee for the account of the Mortgagor and applrd to the pgayglmer’\)t of said tar)c‘cs;‘agscssmgnté and’l)nsugyén‘u):e premiums, h] yThe Worlge:
-9, If the total payments made by the Mortgagor to thé Moirtgagee piirsuant ta the preceding patagraph for the pusoses therein stated, . o
- . ghall exceed lhe‘am‘:)um atany time ¥equired fgrguch purposes?sgch gxcess shall be ?eta!ned g)'/) th’egMgrtgagee tg,mglgé'shbi 3¢ ‘Ci?é'r?'\trpiyé‘" -
menjis far such purpases. If, however, the total of such’payments shall atany time be Insufficient to pay such taxes, assessments and Insurance
premiums when due, the Mortgagor shall, one (1) month prior to the due date thereof, pay to the Mortgagee such additional amount as maybe®
* necessary lo make up such deficiency All sums recelyed g the Morlﬁaﬁee under the preceding paragraph, and held byjt at the time when the®
- -*Mortgagor. shall desire gq‘ray, the indebtedness s_ecured{wreby in tull, may be applied by the’Mortgagee upon sucly indebtedness, In the* ;
event the Martgagee shall determine to foreclose this‘Mortgage;it may; In such eventfapp'(.‘all.,sumsgbeld‘by itfor'the payment of taxes,. . o
“assessments and Insurance premiums on the indebtedness secured hereby in any manner at its sole discretion, R , e ;
C i 10!No sale of lhe‘%iemlses‘ hereby ‘h’ié?&‘a'géd, no foibearanices o the part'of the Moftgagee; afid no.extension:of the time'for.the ..
{ " « 5 ayment of the debt hereby secured, given by Mortgagee, shall operate torelease, discharge, modify, change or affect the original liabilityof .- -
L ﬁmngagor, nor shall the lien'of this instrument be altered thereby. In the event of the'sale or tran’sler’,b?l" operationof law; or otherwise of allor, - -
. ;apy,part of said Mortgaged Premises, said Mortgagee Is hereby authorized'and empowered to deal with such'vendee or transferce Wfth‘r'efe'r‘- TR
.- fence ta sald premises, or the debt secured here! Y, or with reference to any of the terms or conditions hereof, as fullyand tothesame extentas - .*.- .
-~ " 3it might deal with the origipal parties heretoand withoutin'any way releasing or djscharging any.of the |iabfllues‘or, undertakings hereunder. -

. VITRALthe MBRgagorwill furnistito ihe Morigagee: . ~

LA ;thm“nméti(90)":152‘5"4“&'5&5ﬁscal'y*é“;i’r’dfs‘a'nd'Ma‘ng“é“geg?,';i'dé:aiiléa"Fé“ﬁfé‘n"dguj};i'bff‘é}}gé“ds"@fs’“a}gM;ﬂﬁa‘g%fﬁ;&ﬁgg_c'ﬁ"y‘éir; s
i %7 e Vincluding a batance shieet and statements of profitand loss and surplis of said Mortgagor, unaiidited; but certifie ascorrectbyan:, .
‘authorized representative of sald Mortgagor, .~~~ -~ - R R AR A
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o A2 Transfer,of the Pf % any.part of the.Pro r;bc,) an, ntere ¥ transférred by. Morigagor .
iwithoutMortgagee’s prior v 2 m@mg& fances sMon%age (b) the creation .-
of a purchase money securi: juipment, () atransfer.by devise, descent orby operatic hedeath of ajointtenantor

E ol [ 1hsgeyears ofgdass aa i 40 gorghase, may'at Mortgagee's option;
ideclare all the sums secure . _, dlE lg. g%atg!n ay such'option to accelerate if; -

- . iprior.tothe sale'or transfer, gec and the berson towhom the Property is to be'sold or transicrred yreement In writing that the
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icredit of such person is sati 1y Lol | ' reghig® this age'shall be at suchrate as -
Morlgagen shal requestilf 11071 -cc ARtk e bSop o B ot

" SO WrllBR-SESu 7 o s teeoRt Seeebtee In whkles B Mar e A PaTBrapt dnd I M 3agor's suc essor I tere
‘has executed/a written"assumption agreement ‘ac n Wit / Mor e all release Martgagor:fromfall‘obligatio
BRITSNERERN e o b e 2
- *13. The Mortgagee may collect a“late tharge”not to eXceed an amotint equal 629000 i 2 ?ﬁ_tofqnylng’talmcptfwhich};‘
‘not paid within fifteen (15) days from the due datetf rtheext rense invo 1dling d ql‘ientpaymems;-’whichlatet:
chaﬂrgef_shal}l,be:dqep.r:lo[rto r'§ued' ol the succeeding Instalment: Y = R e R R T

1ilis further. agree atlin é‘:ﬁgfi"/agéq_ﬁ'er'.ei haillbe.a party to‘any svitfiled in‘any by reason of its ,b'el‘n(:;. morigagee
h.e,.r_gln,.q,r},ls}it%f\ml_rﬂei@ql T’!é'pgn,,». ""tisatd.:mg'm e'and Interestin and 10/said upder the terms of said mortgage ithe’ -
Mpﬁrtsaqqr,swillnay.ynt,o the Mortgagee all.cxpcnses incurred by said Mortgagec,‘including a reasonable as in 5o defending itsk
Interest in‘sald property by reason of said mort je,in proiecting the lien'thereof, or in protecting itself In'sa T
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