C! ' ,:.é._,'TfN:ISNOTzASSU ABLE WITHOUT-THE ACZKOVAL OF
fl ,9/ R VRAASADNNSTATON R TSATHORDAGR .. o

\t \U L]
V " -43 .
.evll'c’s%{t'obn':"‘luol’r: goan) . Me"mﬁﬁ

tionel. Bection 1810, Tit)e leu S. C
‘Acgepiable to Federsl Nauonnl
Mopigege Association. 2

Ltggm_gg; MQRTGAGE

a = @
e
_ : B H=zZS
- Tais: MorTaAcE, made the 18th. day of AUGUST A‘D 19 89, T —
' DENNIS WALTON:-AND SHEILA WALTON, HUSBAND AND WIFE f‘ ~ :53
of the  TOWN o of. MERRILLVILLE indhem“ﬂ‘!‘» T
o LAKE , and State of Indiana (hereinafter calledgMOMOr) A3
and ‘LA PORTE BANK AND TRUST COMPANY ’

4 .

a corporation organized and existing under the laws of THB STATE OF INDIANA
(hereinafter called Mortgagee),

WitnesseTi: That whereas the Mortgagor i3 justly indebted to the Mortgagee for money borrowed in the
principal’sum of FIFTY THREE THOUSAND FIVE HUNDRED THIRTY AND NO/100- = = = = = = DOUMB

(] 53“530“ 00 &), as-evidencedtby:acertain: promissoryinote:of ‘even' date herewith, .thesterms-of whlcbtam“ '
lnco!pprabed heteinvby'referonce, withiinterost from: date at the:rite-of TEN AND: No / 100~ = =t = = -per’ centum?

(10 00‘7 ). per: annum!oxuthe unpmd balance until pmd the said; pnncnpal and interéat” to*be‘payable ‘at the: oﬂice'{ ‘
OféLAx PORTE sBANK AND TRUST COMPANY , or.at:suchzother’

iplace:as the‘holder-may. designate:in wnting delive¥ed or miniled to the Mortgagor, in’ monthly installments:
of: iFoup: Hundreda icing:on: ‘the first day:

: i of OCTOBER | p authedirstday. af, ch er-untilithe. pnncnpal' t
g F andimterest are full opl thi ,1ﬂmmthi Inal pay rentire: mdebtedness T
- ev:denced’thereby sk ¢ WWP@I%Y}' RS R I B

: ,' X This Document is the

- R 1o " :
Now, Tnererors, T s INDENTURE W i That P |P gor, in: cons. nt )n'the premlscs, and
for the; puFpose 6f "% Kel ng the pnd] oHoy o Fesnid ArfA Gl'st"therconu rdingsto thei tenorsand

‘ elTect of !thc snid:p pron ory. ioteyabove: montnoned and also to_sccure ‘the'faithful perforr ice'of ‘all the'covenants, -
condltlons, shpulntnor ind agreements herei ined, :d

by these prescits, mortgage and warrant. uiito. the =
Mortgagcc,‘mlio[ the| followin z-déseribed property;gituated in“the | TOh ‘ s
of MERRILLVILLE ' the county. of: LAK e and

Smte of Induma, 10,9

¥

‘LOT 3 IN-BLOCK "F'' IN MEADOWLAND MANOR, UNIT'NO. 2, AS PER PLAT THRREOF; RECORDED: IN:

PLAT. BOOK 31 PAGE 97, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA..
\)“THE TITLEf "SECRE "ETERANS AFFAms"cuALL BEiSUBSTITU'T %3
sﬁvx'm‘ VETERANS: AFFA VE TFRANS “ADMINISTRATION EACH' TIME TilA"
" DOCUMENT" Pug§u§;g 'ISIONS OF SECI‘ION z,fﬂxb Ix
DEPARTMENT OF Vi A

e
»

THIS: INSTRUMENT“ 15" BEING! RE: ~RECORDED Tor REFLECT' THE ABOVE‘
INSERTED PARAGRAPH‘ ,

i

itﬁ‘g‘ether%wlth all: bulldmgs or’ improvements now:or hereafberithereon, and&the heredntaments and: appuru:nmoes
and all other, ghts thcrcunto bclongmg, or. m anywnse appcrtammg, and the revcrsnons, remamders, and the renta

thh the premlscs and i addmon thcreto the followmg descnbed householdfapplmncea, which are, md shall be
‘deemed to be;fixtures and a part of the realty and’ arcs portion of the security, for the indebtedniess herein: mentloned‘
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7 Mortgagor will continuously maintain hazard msumnce "of such type or types and amounts as
Mortgagee may from time to:time requxre. on the improvements now or hereafter on said premises, and
except when:payment for all:such-premiums has-thergtofore been made under (a) of paragraph 3 hereof,
he/she-will pay promptly when-due any premiums therefor. In‘default'thereof, the Mortgagee may pay the
same, -All insurance shall:be carfied:in: companies approved:by Mortgagee and the policies and: renewals
thereof shallibe heldby Mortgagee and have attached thereto loss payable clauses in:favor of and in:form
acceptable to the Mortgagee. In. event of loss: Mortgagor will give immediate notice by mail to Mortgagee
and Mortgagee may-make proof of-loss if not made promptly-by Mortgagor, and each'insurance company
concemed’is-hereby authorized and‘directed to make payment for suchloss- dircctly to Mortgagee instead
of to: Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied: by
Mortgagee at its*option either to the reduction.of the: mdebtedness Hereby secured or to the restoration or.

répair of the: pmperty damaged. Ini-eveiit of foreclosure of this: mortgage, or other. transfer. of:title ‘tosthe'
mortgaged property in-extinguishment of the indebtedness:secureéd hereby, all right, title and interest of the-
Mortgagor in and to any insurance policies theny in force shall, pass to:the purchaser or grartee,

8. In cue'pmceedmgs to forecloseithis mortgage are:instituted, any sums necemnly éxpended for. the
.oontinuation omhe abstract ofstitle to:the above-described real’ estate, together with interest thereon at the

rate provided for in the principal indebtedness, shall become a part of the debt securediby this mortgage and’
-ahall be collectible as'such.

T 39'“»Upon‘nhe requeaz:ofqtherMongogee, the:Mortgagor’ ah.ll?executo,.ndidehveruvsupplemenulmowor'
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‘to pay oﬁ discharge eatmfy, m wholo orin part., any prior llen or encumbrence upon said cmises above'described;,
‘'or any part thercof, then’the M rtgagee shall be siibrogated to any. additional scourity held' by the holder"oft‘such

‘llen’or encumbrance

11. If ‘any default lbe made in the payment of:the installments prov or.in paragraph 3 hereof, or'in‘the
performanoe of 'any other covenant in this mortgage or in the note sceured hereby, when the same is payable or the
‘time-of performance has arrived, as above provided, theo all the remainder of the aforesaid principal sums with all
arrcarages of intereat, and sums payable pursuant to the p yn8 hereof, shall, at the option of said Mortgagee,

) :becomo immediately yable, and t,he Mortgagee shall have the ngM to foreclose this mortgsge;anything hereinbefore

for‘iniwd note conta A'to the contrary notwrthstandin‘r, And; 80y fmlure to exercise said’option shallinot cotiatitite:

ia waiver of the nght o exercisethe same in the: ovent of any-oubacquent dcfault.

12 If proceedlr reclose: this- mortgagecbe fnstitut ed ‘re Mortgager ayf or the appomtment ofia
rec ver. (and the'NV hereby,consents#oithe: apoomt' it of a:receiverif ‘been any: default in the
performance of any tons Of: thlS mortgage), and'such receiver is lic ed to take T possessnon of
the real estate abov act any rentaliiaceruBdior to acerie, vh r kind;:for the use or.oc-
cupancy of said'] 'pre n et ises or any part thereof,

receive, the rents,sincome’and’ profxts therefrom -and hold the: proceeds subject_to'the ordérs. of the court, or the
Judge thereof for the benefit. of the’ Mortgagee, pendmg the final decree:in said’ proceedmgs, and durmg any period
‘allowed by law for the redemptxon from any sale ordered in said'cause, and said receiver may be appointedirrespec-
-tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
-due or’ the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
.gagee: is ‘also expressly given the right to take possession of and hold the mortgaged premises with or without pro
‘cess of law and collect the rents and profits therefrom, appplying the same to the: charges and payments due under.
‘the conditions of the mortgage so long as a default shall continue, and'such taking possession shall in no way waive
‘the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises-hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns; and
no extension of :the time for ‘the paymcnt, of ‘the debt hercby secured given by the Mortgagee: or its assigns ahnll.
“operate to releasc, dlschargc, modlfy, ohange or affcct. the original: hablhty of the Mortgagor herein either in' whole
of:in part, nor, sliall the full force and effect of this instrument be altered thereby.

' ‘14.-Any- person; ‘firm or corporation taking: 8 junior mortgage, or other lien, upon: smd ‘real estate, shall take
the said lien- -subject to-the rights of the. Mortgagee' herein to extend the maturity. of the mdebt,edness hereby secured
.wrthout obtammg the consent of the holder of said junior lien and without the lien of this morigage losxng ita priority.
over, sny such junior lien.

15.. Inthe event the property pledged by this instrument is sold undér forcclomue and the proceeds are insufficient
1o pay. ‘the total indebtedness evidenced and secured by this’ matrumcnt the: Mortgagee will be entitled'to'a deficienicy
judgmient,

it 'rcd_ltpr., In" fio’ eVent.,
rtgagee %]?hr%rt{%; ?lfe ‘repayment’ of whichm hereby
gagee,‘b«. ed d:rcctly or: indirectly

T R L P T L

dasr




Notioe offthe éxercise of§any.option granted: o the Mortgagee heréin; oriinythe note aecured‘hercby..iltnot‘ B |
4mquu'ed to: be’ gwen. All -8Ums paynble hereunder, shall: be: without relief: from valuauon and- nppra:sement ‘lawa
gsnd iwith’ reuonable a&wmey (] feca.

' _ R
' lf the ndebtedncss sgcurcdﬂhereby beaguaranteed or. msured inder: '[‘me 385Umté”d§8tates Code, A
L such Tntle,andi‘mgulations ’SSUCd‘thereunder and!in eﬂ'ect' onithe dateihereof shallfgovermum‘nghts SR

dutms andihabllltles'ofsthe)parucs hereto. andiany provns;ons Of this:or, other, instruments’ executed i

aaméndud‘toxconformpthereto. “ e

P A

e A ad e

-2 Thie’ coyenanta “herein: oonimuedwhull bind. and the beneﬁba d ulvantnm shall lnure to "the'mpective‘hein,u Sl
executo T f;admmistrators, Buccessors and’ assigng’ of the: pamcs héreto, Whenever used, the. smgular number shallf‘ :
lnclude ‘the lural the plumlhhe singular; the:use ‘of uny;gcnder shal) inclide all gcndcrs and the term “Mortgagee"

shall; mclude any paycc ofl theaindebtednem hereby securcd or: any transfueexthemof wbetlier by op“éi'ihqp-offlpw,_ 3

3

eor;otherwme. , o o v o T

POTRPRPIS

»_.vm'

ijmylofet}\: ’{é:;ftazeeof Indmna,«on’tlno

-&A(‘MV bk&‘h md W Li g M.

489, pemonn I-appeared: nafat s INATtoR jand! S he’
éHusband Jan

r"r‘x“y‘z

=--«my,,




.‘}, VALOAN NO.~ =~ =vr <s

LENDERS LOANNO. - iR 1

Yy

i T - 1i 515950 - | 30-123502

ey

VA'E ’HOME LOAN A‘SSUMPTION RIDER,
- TO iDEED OF TRUST / MORTGA‘GE

i

Th1erA4Loan*Assumpuon’ther¢xs made this 18th -day:of AUGUST‘ ’1989

ﬁandyamendstthe provisions of:the Deed/of Trust / Mortgage, (the“‘Securtty Instrument of the Same date,t -

by and betwecn :DENNIS WALTON« AND 4SHEILA WALTON% HUSBANDIAND wm:

) the Trustors / Mortgagors. and

LA PORTE {BANK! AND TRUST' 65’51“?’1\’_?3?“ o - . Thié Bcnefictary/ Mortgagee‘ as t‘ollows'
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