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TICOR STTLE No3i COM-152537  pryA MORTGAGE.
Loan li.o.n.'w - " ) ngACASENo
STATE'OF INDIANA )|, 151=36235012703
st ThlsMortgase(“Secuntylnstrument”)lsgivenon ’ o May. 4 - ,_1'9_".'49»0l .

Tthongagor is SHERHAN WOLF AND* CAROL L lWOLF, ‘HUSBAND AND*HIFE

whosé addressis * 5 ENUE.~SCHERERVILLE

oﬁﬂ; OF TG

Instrument isgiveritor
his Document is the prop ert)r of : " |

* DONALD: WEBBER M
whlchlsorganizedanr existing und
address is 28314 uHHAY A

. a,

IR .. W (;,,‘Q‘L'efﬁc. ") Borrower owss Lender thiepr
~ FIFTY FIVE :"'ruou ND, SEVEN: HUNDRED: FORTY® AND ‘007100 MERE s xus s iaRuRh s suanfne g

s e

. Dollars (UGS 55. 0s00 | R !

Thts debt 'is evndeneed Borrov.. 'S note dated the same date as this aecunty I .trument ("Nc ), which provrdes t‘or" :

monthlypayments W thefulldebt i"fnotpatdearher. diiednd payableon "Junel” 1,202

3 This Security lnstrum secures to Lender. (a) the reoayment of. the debt’ evndenced by the Note ,.wrth mterest*and allc o

REY N

o renewals‘textenstonsr ¥ 'ltl" cattons, (mhe payment of all othcr ~ums, wrth interest advance under paragraph6to,
protect the' secuﬂtyoi Se 'ty lnstrument, an -c) the pert‘orrnan.e of Borrower scoven rnd agreements undern

thts Secunty lnstrume the ‘te.«For r thisp purpose. Bonrower does hereby mortgage, ¢ I convey to Lender the
: l‘ollowmgdescnbedpl ated in LAKE . &7 .‘ o lndtana.,
| ',TH __g NORTH 566r FE ! 'k 13? FEE'I (r‘ THE NORTP /’ E«MEST 220r -

FEET OF-THE; SOl R E 9L WEST*OF

R‘INCIPAL JMERIDIAN; "EXCEPT' THE WEST, 30% FEET' THEREOF .& utuCH IS

iEMBRACED. IN’} KENNEDYa JAVENUE. ,LAKE COUNTYH INDIANA. T m o
| - SR N §
. m €
W . AL SR
T : SE @
I PN ,S;_‘ ny :
! g
' TP o
SRR ) . - R o o P .
which hashi€addressofc 533 KENNEDY AVENUE R S ‘SCHERERVILLE B o
I ’jv o . ) [s"ﬂl] . . . (Chy]' A,
lﬂdlﬁm SRR 46375’ (“PropertyAddress”),_:

[ Zip Code]

TOGETHER WITH all the 1mprovcments now or. “hereafter: erected on;the. property, and all easements,’ nghts.
appurtenances, rents,’ royaltles, mineral’ oil’ fand’ gas nghts and proﬁts, water. rights and stock and all ﬁxtures now or

GHODZN O3 aINE .

-

ESAHITVREE:5 A" R
‘0K "$'S/VNVIGNT J0-3LVLS

‘hereaftera L part of. rthe property All replacements and additions, shall also be ‘covered by this Secunty lnstrument. All ol‘ .

the' foregomg is referred to in this Secunty‘lnstrument as the: x“Property ”

BORROWER COVENAN'IS that Borrower is lawfully seized of the estate hereby conveyed and has the: nght to mortgage,

grant and convey’ ‘the Property and that the Propeny is unencumbered‘except fof. encumbrances of record. Borrower warrants
and Wl" defend generally the title: to the Propeny agalnst all clarms and demands subject to any, .encumbrances. of. record

; T .Pdge'l'of 4

76 Reordér Please Call: .crutlakabuunesrorm Inc.

~:m«mpum\ Moaons FORM ' "
3 . . USA 1-00025302090 Ml 1-800-358 2643!3 FAX 1616).791, ll:ll
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T Payment of Pﬂucipal. Interest and Late Charge. Borrower shall pay when duie theg Prncipal'of, AR interést ohs the debt?
sevidenced by the Note and late charges' dug'under the'Note,

b Monthly Paymenis of Taxes, Jasurance and Other Charges. Borrower shall include in éach montltiy pa)qncttt. tOSClhcr with
the principal and interest as set:forth in the Note and any late charges, an'installment of any, (a) taxes and special assessments
levied or.to be'levied against the Property, (b).leasehold payments or, ground fenfs on: the Property,«aiid'(¢) premiimms' for
insurance required by Paragraph 4;

Each monthly installment for jéms (a);'(b) and (c)’ shall equal ones tweltth ot‘ the annual amounts. as reasonably estimated by
Lerider,:plus an amount'sufficient to maintain‘an additional balafice of not more than one:sixth of the estimated amounts, . The.
full annual amouni for:each’ jtém shal|ibe accumulated :3' Lender within a‘perioe ending one month before an itém would:
become delinquent.‘lLender shall hold the amounts colicct in tridst to pay items (a ) (b) and (c) before they become dclinquent.

alt‘ 8t any,| time the 10§l oi the payments held by Léndér 67 items ja). (b), and (c). together with the future monthly paymenis;
‘for such items Fayable to'Lender ptior to the ‘due dates of such items, exceeds by, mot'e than one:sixth the estimated amount of;
~ payments required 10} pay;such'items when die, and jf payments on;the’ Note ‘are'current, then Lender.shall either. refuiidithe’
-~ eXcessiover: onelsixth of the ‘estimated payments or, credit' the excess ‘over one-sixthof she estimated - Jpayments to subsequent®
rayments by, Boyrowcr. ai'sh¢ option’of; Borrower;; 1f the total’of the' payments‘made by, Borrower for jtém_ (a), (b), of (c)is
sufficient to’ ay. the item when duey! then Borrower shall i pay 10 Lender any amount’ necessary to ‘make’ bp, the det‘icicncy opor. .
before! the.da ‘the. item becormes” due. - '

-Asiused in’ his SecurTity” Instrument;, “Secretary" means ithe, Secretary,ot‘ Housing and Urbari‘Development or: his lor; her
‘designee. Most Security Instruments insured by the Secretary are insured under programs’ tvhlch requlire adyarice p payment of the:
1entire Mo gage insurance premium1f.this Security Instrument Is or was Insiifed inder a program which did not require adyance:
{payment of the entire mortgage insurance prernium, then each monthly payment shall also include either: (i) an  installment’ of thef
", annual 'mortgage'insurance'premium to_be;paldiby. Lender. to the Secretary;, or (i) ‘a"monthly ‘charge-instead of’ a morigage? .
i insurange’ premipm ifithis: Securityrlnstrurnent is held by’ 'the, Secretary‘iEach monthly, instalimientof;the” mortgage insurancet
;premium ‘shallibe’in‘an’amount 'sufficient fo acéumulate the'full annual mortgage lnsurance premium withLéfider. one montht. - ¢
" priof.io the date'the full'annual mortgage insurance premium s’ due tothe Secretary, OFif this Securtty‘lnstrument is heldbythe:. . <.
S«retm.@ch monthly:charge she l,be inai amount equal to; one-twelith;oi »one-half percentiof the ou"t'tanding principal
.- balaiice:due o the: Note., ", e o e B

; 10 Borgwer er; tenders, 1t‘o Lenderrthe tull,paymept ot‘ all'sums secured b this’ Security lnstrument L_orrower ) account shall be B
fv,',v_credited’\vtthithe balance remaining forzall! installments -for; liems! (a).'(b) andj(c)xand ‘Any morigage: insurance"premium
installment that: Lender has not become nhlio;ﬁd 10 PAVEA tha SedratarvFand l anderleha a1 -«.fund any CXCCSS t‘undst 3

! ABorroyer.ilmmediatel Tower's accountishall )
cr . o

edited ,wrth any)bala ‘t‘ﬂiﬁ'@‘ﬁf){g

/ 1 1
ran be ) ?g )
Be .surance fcm ttm un CSS‘ OHOWCI' p l’e m\ “\
o e rtyv. of

’gassessme"?sqlunltr payments

o
':premium"‘af’ rcquired | the Lake € County Rt:cor
\totinteresty .,under he Note' Lak A .
i‘H.*to'amort tion; ot‘ihe prineipal ot‘rthe Note
.ttO lif? ch'ar d un & Note

.jlre. Flood pnd 0 rllaz ‘lnsnrance. Borr< 'r,shall li re allim o dveme it onthe Prope
or‘subsequently “erectec gainst ¢ ‘*azards Neastialics; fand: ingencics, includ nwhic ender requires insuranc
Thijinsuranccgshall be' maintained.in’ the’amount ndit‘orjt eriods  «at 1L%€7 i srequires. B IWer! shall'also,insure all-
. improvements on'the’ 3 iertyﬁwhether I v,in existence'or subscque ': cted, inst | loss by.f10 5 0 3 the extent_require by-
thTéecretary Al insurance shal be, carr “;‘\vrth ‘co ianies ap ved by *nder e insurance pC ’ ;
-beiheld: byeLender sandishall inc. Jude | payable’cl ses in favo 4 rnia t'o acceptable to,

T

> -l Mhm.

;gln ‘the event of loss; | royvertshall givc Lender immediate notice by mail Lender may ‘make proo
ly,,by, Borrower. Each’i: rance companynhgoncerned is he;cby authorized and directed to make | pav 1{‘t'onsuclfloss drrectly (ot
Lender. instead ot‘ to F'.. vet;and to Lendér, jorntly.«Al. orany.past of.the i tnsurance proceeds n ,":"applied by Lerider"’atiits
option; either*(a) to Fthe'se ‘tioﬁlgf‘r‘theiindeb_tggness under, the‘Nnte ‘and.this] LSecurit m iﬁrst\tosanyidelinquenti
amounts{appltedtin th °aragraph 3 and then to'prepaymen' of  principal,or (b toration or}repairtoi‘ithe} ;
damaged property.tAn at o&the proceeds to:the principal shall not{entend;or it diie date:ofith é{monthlyr
paymenmhrch are rei N araph@?’dﬂchan the amount of: such'paymer' surancé'proceeds oyer,an®
amount required to a {in 'iebtedness t.nder the Noie and this Securit 13 paid to_the ¢ entity.legal.,
y entitled! thereto* ; S X A Bt

that extinguishes hejj

(‘a\\

L ..v"- -_, -,--.v“v "»T";"-,"l"'" e,

; orrowen shallino co mmit“wast ,or “destro &dama € or.
subs an ialiy change»the Property or; allow the*Property to deteriorate,’treasonable wear and tear. excepted.tLendenmay,inspect .
the'pr property. if f the property s, vaca?t"tlfor ‘abatidoned ‘or thelloan is s infdefault. Lenderimay take feasonable actlon (c {o'protect and:
. preserve ¢ Such vacant or&abandon‘e_diproperty. If thy?Secunty.lnstrument is'on aleasehold,’ Borrotyer sh %gomply, wrth"the prov
¥ tg‘r_l_s‘ot;thel“l“ease. lt‘il!orrower acquires fee “title to the Property. the leaseholdi’and'fee‘ title shall notibe merged unless Lende
agrees totthe mergeriin N writing . . e
36, Cltl Y Borrower an Protection o Le' X nghts in’ tlle Property. Borrowe_r;shall payall’g r;municip alf
harge's’.‘iﬁnes and imposrtions that'aré not’included\in Paragraph Z{tBorrower shall pay thiese; obligations on’ttme directlyio ther
entity.wﬂhich is owedithe T paymena“;lfrfailurerto pay would ”adversely at‘fecttl.ender S interest in Ahe Probérty’. ‘[ibon Lender 5 re s
-;quest‘Borrowerr shallipromptly furnish‘to Lenderxreceipts evrdencmg these payments!r R

»o.n

aragraphi2, or fails to pert‘orm'any other covenants and
* of, there is a legal proceeding tha'F may srgniﬁcantlyiai fect: Lender.s nghts in -
the Property (such as; a proceedmg in ban rruptcy?for condemnation orto enforce laws or. regulattons). then! Lender fay do’ and S
paytwhatever is’T necessary to’ protect the. value of the*Property and. Lender s rights in the Property. rncludmg payment‘ot‘.taxes. R
hazard insurance andiother; items mentioned in’ Paragraph 2,

Any amounts drsbursed by lender under this’ Paragraph;shall become ah addmonal debtiof, Borrower and be secured by,thisr e ‘
Securrty Instriiment. These' amounts: shall bear. i tnterest t”rom the date of. drsbursement‘ at the Note rate, and at the optionioi‘a S

e pero e

Lender, shall'bei tmmediately due and payable. i

; 7 Condemnation. The proceeds of any, award or clatm for damages, drrect or consequential in connectton wrth any condem-t IR
nation onother tairing of any.part of; the Property.~or ‘for onveyance in place of: condemnation'*are h”e'reby assigned and shall be; R
ard to LenderAto thé extent of the fuli amount of, the tndebtedness that remains unpatd undenthe Note and this Secunty Instrus
-'ment, Len'der(shall apply such proceeds to'the teduction of the indebtedness under the Note: and this Secunty Instrument, firstlo
any delmquentxamounts applied in‘the order, provrded in:Paragrapti;3, and thento repayment of pnneipal Any«application of, -

.ithe, proceeds’to‘?'ihe pnncipai-shallfnot,extend or,postpone the duetdate;of' the monthly payments ,,whtch are: rct'erred toiin

K]

’ sBaragraph 20l
i




v e 9NGFORSIOT ATCHTRNION f Déby,
[ $(8) DeIaUN; LEnder iiay, exceptias limited by regulations jssued. by.¢he Sécretary in‘the'case of payment defaults, requlre‘
immediate’ e payment in“full'of al} sums secured by, this Security Insfrument if;:

o s(t) BofTower defaul(s by, failing 10 pay.in i full Ry fonthly payment réquirgd by this Security lnstrument prior to or on*
the due’'date'of the’ next: monthly payment. or

) ;ii) Ponov:er defaults by, failtng. for a period of thirty days; to perform any other obligations contained in this Security,
: nsgrument; '

) Salé Witlsout Credit Approval, Lénder shall, if gerrnrtted by applicable law and with'the prior approval of the Secretary, require!

unmedratepayrnemmfullot‘allthesurmsecured this Security: Instrusment if;

@ All or. part’of the Property is: otherwise transferred “(other than' by devise'or descent) by the Borrower a”n"dt

R Propertyis ot occupied by the purchaser of graice as s of fief prilmary, or seco residence;’or the . haseror ,
o B L P‘f"i"“h wthe?ropep rty’ybothmorinrcrdrthumbunappmvdMnhmemiemuum“ tsofup:'csmmy et

R vlw’ -

IR a2

) (e 'No. Walm. If circumstances occur that would pennit Lender to.require immediate payment in iuii“but Lender does not '
PO o require!such!’ payments.‘* Lender does | not walye'lts rights with’ respect to'subsequent ‘eyents; "

; © 0 (d) Regulations of HUD  Secreiary /[ many cifcums{ances regulations issied by thié Ségreiary will limitti.endcr  rights, ifi-,,
o ~ “thecase!of payment ‘defaulty; {0 requirc immediate payment in full and foreclose if 'not paid’ This Security lnstrument does« .

notfputhorize acceieratiop,or ioreclosure’lffnot pennitted iby. resulatlons”oi‘ the Secretary. T SRR
: .ro. Relutalenent.iBorrower has.a right totbelreinstatedilf Lendér: has required immediateipayrn’e'iit in iuilsbeca“u?e“}of
iBorrower s‘t‘ailure 10’ pay.an amoiinitidue under the Note or, this Security, Instrument’ sThis! right applies even after’ t'oreclosureI =
‘,proceedlnss ‘arc'instituted. To reinstate’the Security lnstrument* Borrower shall tender ina lump suiii'all Amounts'reqiired to} .
o ibrlnstBorrower s accountl'currenti lncluding. tojthe ‘extent’ theyrare oblisations ‘of Borrower under: thrs'lSecunty}lnstrurnent.g’
lforeclosure‘lcosts ‘and’ reasonable, afid cu_swtgmaryaattorney.s.fees.and expensegiproperly,gassociated With§theforeclosure” -
. proceedina. Upon reinstatementb)gBorrower. this Security Instrument’and the oblisations that it secures’ shall Tel ainlnelfec“t s
. AifLender had nof t’equired irnmedlate "payment i full‘However}.Lender is not required to perrnit reinstatement Q Lender. has
T xaccepted reinstatemen_tma_f_ter the: commencement’lof l‘oreclosurelproceedings within' two years.immedlately preceding ‘the
‘-..rcommencementlofz a‘currenti foreclosure proceeding,(ii) reinstatementbwill precludel' foreclosure“or?i"diiferent grounds in;the e
utur “or. (iii) reinstatement will adyersely'aft'ect thc,rpriorityrot't h llen created byt is Security nstrument. .

S TH lomwer Notlllr AR
3.

R s

v nentior‘modil' cation of T

' n’_amortlution of thesurm #s{of Borrower shall pof -
- Operate to release the)| shallnotibe]requiredto”
~commence proceedings ise modify’ amorti_gtion
- Ofthe;fumsfsecured ) iorrower orgBorroyer's

: successorsiin llnterest. ! Saf ai_'

"oi'fo“}preclti'de the "

g - ocnme Jsthe of -
élz. Succeuorsiald A it Aound' J in d 1113 Cﬁun T ecqvenants!u \.
! lnstrument shall bind arid benefit the s i 2 ubject tot 'the |

- Borrower;s covenants a agreement‘s.bshallibe joint and several, AnyrBorrower y‘ho co- sigris'this S

: notlexecute,thelNote' () is'co- -signing this. Security; lnstmment{only to’] mortsase “grant'and’  convey
.the Property under.the 1 ns ofy ity In isino ly,oblig d 1« f the si
,;lnstrumcm.,andi(c)la es\that Lefder and  any therkBo' wer¥may, agree” togextend . mod

R accomrnodatlons with ! rrd to, *term of this Security, Insir rent or,l Note, without't ttBor

{p. Noticea ‘Anmr_oti iBorrower p) ided for ‘his Sect y.»l_ns'tfﬁi nt shall be given: by del ing it gr by mailing hyL. -
irst’class mail Gnless ap .able 1aw' Téquires use ot‘ a ther met d;vThe notice shall be directed tot Property ‘Address'or any:,
“‘other aq address Borrower designates by nofice {6} Lendt Any noticc (0 Lender shall be givenby firsteliss mail toLender’ 's address’
_stated hereiii'oF any. "ad s Lender designates by notice to'Borrow Ty notice’ »vided Jor inithis Secu rity, “shall "

- be; deemedrtolhave beer yen to‘BorrOWer or:l._ender when given 4 provided_in'

[
this parasra' h*

/;mme

‘vaerniagu[.a \ ' rrt“‘ilnstmm ) hiaty br. Ygaverned by Fedéral lawan! he law\ot‘ e jurisdlction.ln
hich'the Property is Ic ted“In the event that tany provrsion’or clause of this Secunty'llnstrunv orithe Note coni‘licts With” ap,
"glicable law.lsuchiconi ha oﬁt‘ l'ect other provisions of ¢ this»Seeurityginstrument or.tl IN hich ¢ can N be. giveni’egfect .
ithout?the.conilictlng "o.this endrthe proyisrons i'oi‘ thi y"’linstrum (gl jiote:are L dec

-wm e

a'nt.or aareement ir‘t.thehSecurrty lnstrument. Borrow\er.shall collect and rwe all rents and revenues.of the Property as'trustee
or.the ben,gg'rt,of benderrandrnorrower. {This assignmentlof rents constrtutes_an absolute assignment and notan'assignmentifo
dditional security only.;.-:; o

it Lender givu notice of.breach to Borrower. (a)all ré“ts receiv,edby Br??i’“ower shall be held by, Borrower as trusteelt'or;beneﬁt&';
fLlender only. to bea applied 16 the sums secured by’ the Security lnstrurnent‘ (b) Lender.shall be entltled 1o’ collect "and receive all}’
fthe ren rents ¢ of the Property. and (c)'es eachltenant ol'the Property hall fs*a"y. “due’ aid to'lender r.Lender's’

n{‘ﬁ,f.’.?' § Writtén"demand)tojthe tenant.7”

A Borrower. hasjnot executed any, prio assignmentjof: the rcnts and |
. Lender'frorn exerclslns iis: rights’ﬁnder ithis’ paragraph 6,

AR Lendenshall nggbe requrred to enter upon. taire control‘of or marntarn the Property before or af ter.givrng notice ol'r reach.
R Borrower..HoWever. Lender or &' judicially.appointed receiver may do'so al’any time'there isa. breach."Any application °f‘.'9, ER
v shall noi cure or.,waive any,dei‘ault or. inValidate any, other. right or remedy of. Lender, This assignment oi.rents ot' the Pro rty S
i 'shail terminate when the debtl ured by the Secuniy lnstrumcntiis paidiinxt'ull meT




ON UNIFORM COVENANTS"Borrower ‘and’ Lender further covenant and agree as’ follows.

Vi r«m&m lfludermuirestmnndutepamminmuuadermm9 LewernuyfomlosethisSecuntylw

stryment by judicial | any. remedies provided in this paragraph'17 ¥ includin ,butnotlumtedto, reasonsble attorii€ys' fecs
mdcostsbgfutle wm"“““ y g ’ s

18, Réléase;Upon payment of ll sums secured by this Securiy Instrument, Lender shal elease this Security Instrumiet withit chifgs.

. IO‘BOWO\WI'.

T e

19, Welvemi( anuutiou M'Appnkement. Borrower waives all nght of valuation and appraisement.

o s tenkad

Borrower agrees 'that shoald this Secunty Instriment and the note secured théreby. ok be eligiblé for imu“r;r'fce undér the Natiopal Housinat

K- v,

',_“Actwnhin 6:MONTHS. - fromthedatehemf lﬂﬂermy.nmoptmmwwmuﬂmgmythmginhnm9
© immediate payment'in full ofall’surnssecuredbythisSecunty Instrument, A" wnttensutwremofany authorized agent of the’ Sé“c“rétary
deted subsequent’to” 76 3 IMONTHS ' Fomthe daic hereof, dalmm?ﬁmuum&am“'&‘ummmmuﬁ““:“ secured!

thczcb shall' be deemed conclusive proof of such’ inehgrbtlt *Nothwrthsundm; the foregoi .‘this ‘option may, not be exercised b Lender
when the umvnilabtllty‘of, utsunnoehs"solely due to“lender s failure to remut’a’ m-ortgegm8 ‘*pTe'iuum to"the' Secretagr

oA

A €

llklen ) thle Seeurlty lntruuelt. lf one or more riders are executed by Borrower and recorded together \qith this Security

. ,_.'lnstrument.‘ thelcovenants ;of jeach; such’ rider shall | bei lncorpouted into’and shall’amend!and supplement{the covenants and -

asre,ewpt of. tbis Secprityﬁlnstrument 'if« the rider(s) were ina’ part of thi§ Security lnstrument [Check epplicable box(es)]

‘sQ Condomtnium Rlder Co . aAdjustable Rate erer

N o




