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!Assiqnment of Rents
‘And'*Securitys »Agreement

'I'HIS MORTGAGBw (here:ln' "Instrument"‘) .18 :madez this, ,3&1&“
days ot May. o - , 19.90f ;. between the fuortgagor, anov
AUSTGEN,; WILLIAM :AUSTGEN sand GBRALD AUS'I‘GEN, tenants; in
‘common;, :whose addressr is ‘931zsm.; 1818tLAV8 i *Lowell‘ IN'
46356 ,1(Hereinr "Borrower") ;, :and-the Mortqagee, ‘GAINER /BANK;
T NATIONAU 'ASSOCIATION, .. whosevaddress 18:/1154:8),. .Coutt. 8t
S »PJ‘.JO“nBox zoo,ucx'own Point, IN*46307 (herein "Lender"*)

_WHEREAS), BOTEGHEE iszindebted*to LGRAST 1A tHa: . f{. BRI
.principal sum\ of i Two mundred;jighty-ﬂivef 'rhousandx ‘andi B
/;100--------Doll'ars; (szesr,zooo 00)*, Jwhich' indebtednesst is :

AR ‘evidenced by.;a"note: of eventidate:’ herewith 4(herein.‘"Note")q,g :
_yeexecuted‘ byé Borrowerﬂv [ ‘_.,y .
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10 SECURE TOyLBNDBRJ(aW&the;repayment of,the%.:gfﬂﬁ' L !
SR indebtgd&ggg;gvideggﬁﬁy ; the': Nc Note, with: interesté thereon ; L
. sand.alll renewals, sextensionssand’ omodi’fications thereof,x (b), R
: /-=,.-<the ,Jrepaymentsiof ‘any+ifuture- advances, with infnrngtl sthereon,».‘,, b
”ff””qedeﬁb‘ \‘ l r vlfff
: zl-sumsr,m 'e 7h'le"z"é“withf“
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‘any'specific.d debt secured,‘ hereby,s inow 3ex1*stinq§< ‘hereafter:
,;;'.*é'?isinq iBOrY O d1 e w ‘gage’,."va ‘\""ﬁt m”éy;‘” ==
iyt sign toilLender: BHBYCCEBE oL Bl dlie = 90l
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"Fall‘wbgg;dingg‘f: ‘mprovementsﬁ' ‘V af
ihereafteay erec*ed on <the. PIOperty., ‘andsyé
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-'ipropertyn ,includinq ibutf nothlimited to, g-athose forbgthe

K ¢ £ suj .‘distributing“;"he tinq,{*coolinq},
M"‘a:t*ry anq E;ght sandsall.jelevators

disposalsi.‘wash .,;edryer awning by stormwindowsf ‘storm;
.'z-‘f;doo' rs,: ssc"ree"'n's'l’ ablindsj;y s"ﬁ%des 8, jCL u“'i’%:“éinwand curtai}n rods
“emirrors gL apinetew panell*ing,, ,
; ';iz'coverings furnituref, pictures’ .fenggnnm\ggees and; plants;,“'
Y a:clll% “ofl which, includinq improvemente, T 35 3 : t

-al ditionswthereto, +shall :bee*deemed +t 0 be ian rema m a; par
‘;,-ofgt the realxspropertyacove'r‘ed by t”ﬁi t m Y hether

actuallx physical‘ln annexe ftoy said : property or* not;: ‘and, allﬁ
off*the foregoing,,;;,__vo__g;vh h w’ith‘vsaid? propertx' arex herein '

. orrower, covenants;that. BoFrowet is: lawful ¥ xseized; of
,‘,the-estate herebyi conveyed and% hasg the‘ rfght tog mortgagevf,_-.-,,_ ‘

,grant,z convey‘ ;;and;,,assign th vgroperty,}_ that»»sthetspropertyl
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» ... 'Covenants' zBorrower heréby, covenants ard: agrées: as
L | aforlows°-

1 PAYMBNT OF ‘PRINCIPAL :AND' INTEREST’ BOTToWer: shall
Promptly ‘Pay - when”due the;principal ofmandiinterest on*the ‘
indebtedness -evidencedi by, the iNote;, any Drepayment.and late :
qnprgeshprovided%in the Notehandnarl otner*sums securedsby ‘ o ')
‘this Instrument. Lo , L T E

, _ 2*" Bmom BREACH RIGH’I“OF ‘LBNDBR. Upon IBorrowerhs;
S *breachtof any,: covenantxor agreement of Borrower in tnfs; ‘ ’ i
o Instrument,,Lender«may peyﬂdin eny amount. and An any orggg E , 7o
aspLender shalrnggterminexin Lender'snsole discretion any’ R ‘
Teénts, 'taxes),, assessments, insurance premiumsh,judqmentx
liens&utaxhlfens‘ mecnanic's 1iéns andtotHE? Iﬁpositions s
‘Which ‘are: noy "or. girl ‘hereafter-become due which: shaLP,then,- P
"u'becgme immediatelz due and;owinq?by tpe‘Borrower to the L A
Len er*i '?’wﬂ.,. Sy e

o 3% sAPPLICATIONsOF PAYMBNTS' Unlggp applfcable&;gw 3 NTL,Albl %
.,*;provides ggperwise* arl paymentskreceived&bysLender,from A
'BorrowerfunderrphesNote .orithis . Instrumentﬁshahl*be appliedt
; _bx.Lenden ‘in: xhenfollowiﬂﬁlorderipf pg&gritxﬁy 'r)igmpunts,:g
;»'ggyabrerto Lender*bytnorrowen,unden ParaaraphvzuhereoﬁﬁR01hM;¢f‘
- :interes he#Note, T
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! andﬁBorrgﬁﬁrqgharlqpayn when%ggemet e

llipersons supplying labor: or‘materials tororx n:
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e;Propef?xﬁ“provided that Borrowen shabﬁ L
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fqggigatﬂon securedhby such lfgﬁgin ai‘anneruacceptablg
LéNdeT; oz 'shall. ini.good. faith contest: ‘such 17€n; by, ot
,’defend;enforcementﬂof such lighgin,,legalsprpceedingsgwhrch Lo
wjopErgte torprevegg g&g e&forcement othhe 1ien;onw r giturdﬂ.;5f .
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, : ARD: NCE' Jkeep thek’J'
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: t ahb times setisfactorm
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directly to;'the Carrier, oF invsuch other manner as: Lender
may‘designate imwritingi:
S ALY 1nsurance’pol£§f§s and‘ rénewal’s thefeof sharl be in’
:a‘forphacceptable to Lender and*shall include a standard
‘mortgage: ‘¢lause. 1nl£avor‘and inefor acceptable to!:Lender;, 5
Lender:{ghall ihave:the: right 6 holad!ithe:policies; and: '
n«Borroweriaharlﬂprompt1ynfurnish~to Tender akl renewar
-Hotiées «and, all Feceipts Ofvsaid: premiumg’ - At least -thirty.. ..
-dazsnprior‘topthe:expiration ‘dateyiof a+policy,*Borrower
shalr delivernto Lenderaenrenewelqpolicyt1n form
vsatisfactorm tonLender. S
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R Inhtheueyent iof Loggmtaorrowen shalB give immediatet
writtenwnotfie to, the 1nsurance carrier andhto Lender. If“‘
,«the:Propertx fs@abandoned?by Borrower,for ‘i'f. 'Borrower, farls :
o réébdddpto .Lénder’ within - 30Hdays ‘£rom the date inotice: is- ca
'*}mailed;byﬂnenderuto ‘BOrrower ‘that the 1nsurance‘carrier ' '
'offereato.settlenaucraimtfor insuranceabenefits, Borrower
'aauthorizes andfempoggrs Lendervas attorne rin-fact;for
S ‘Borrower: ito, adjustuand*comﬁromisewany;géeim’qgger 1nsurance&
iu¢‘ﬂggiicfesm\tonappear inuandzprosecute anx&action arisingsfrom
*isuchhineuranceLpoliciesgktgigo%igctaand -xreceive 1nsurance§ B
;proceedni . And.toideduet: therefromul.ender' 8, nmnngngq incurredg s e
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'adeterioratﬂon of! the §?3§ertyg wb);shalldnot‘abandonht
,sharlﬁkeep thesPropertx - Tudfi )
'improvementsﬁthereon, TAn good repairhrudggsharlxcomply~with
loeca WE;" rdinancee» .regulations . and.requirements:of any
Aﬁfyagoverﬁmentaigbodyuappricebleetozthe Propertx%; o T
:'notice’ in}writing toxLender of?and” unless otherwise o vj‘3o Lk
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shall fiot: arlow;changes instheiuse for which all OT any, part
Of the'; iProperty. was ifiteénded’:at thé: 'time this Instrument: was:
e)gecuted “Borrower. shall: not dinitiateor fachesce inva
change inr'thet'zoning; classification: of the Property, without
Lender'«e iprior ‘writteéni-consent..

o -‘8» PROTBCTION OF*LBNDBR'SéSECURITY. If’ Borrower fair
to; iperform - the covenantspand agréeements: contained ini'this
~Instrumbnt, or {frany, actionuor proceeding Isicommenced '
whichwaffectsfthe Propertyaorutitleitheretowor the: interest
g Legderntherein“.1nc1uding, but: not; limitedhto neminent
5 domain,,insolvency code(enforcement,for arrangements or
= gproceedingstinvolving a bankrupt*or’decedent thenwLender :
. at Lender&snoptionr may, make' suchuappearenceen disburse*suqhv

o a,g'sums1and takehsuchractfon as&Lender deemehnecessary, in,{ts:

",r ?"'sof :diecretion‘ ito. protect ‘Lender's interestﬁ including,

SUTRRN - 11{ - notrlimftedutorsdi) disbursement ofhattorney srifées;, ,‘ .
orﬁh‘entry ‘upon* the Propertyigggggge repairs,,(iii)g PR
procurementfof eatisfactoryWinsurancehas provided in* ' '
ParagraphﬁSbhereofF ol RN

»o&‘! B N

o M@n“z amounts di'ebursed §by u.ender pureuant»‘*‘torthist S
garagraph*asi,g with, 1ntereet w'c}'xemx;eon :8hall *becomezsadditional

indebtedness of.snorrower ‘secured bv: fh'lm .rﬁ“é"wm.-.....,qt .Unlees
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hereby‘* ’;,;91 ing;\conta Led 15 thia Part rapt Bm al»]} requirez_
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BooxskAND;REconns norrowﬁrgshalm'kee;
] ‘t-‘all times,ﬁg }wgrrower'*e -address; 101
]:acegu‘a ] ﬂder. may lapprove; ing writing,,, comp" te
;accurate:bookspiof accounte and;srecordslqadec at
correct ¢ resultsiiof the: oparationtof th
copies kD *'tt'engacontracts, fleases and
oo

nstrun ‘\ "affect g Froperty* . 5

c.‘ontr"é"c' T S T A, &
"examina--vu,uu_ *HBPBDDLUHLCD Lany,; r
nggower‘* shaﬁ»r&rnrsh to ;Lexﬁ;ﬁd‘erj W
twent’g}; da s:f"aftemfthe){'éhﬁ' }: ;each:f’.fiscal yearv of Borrow
+ak ement; of. income}: and ~expenseek ofHthi

'%Propertyw; ndtatist ‘at"&'i\"’e'n'”t'ﬂ of;’ ch'an"ges’ AN Einanciall position;,

"‘ﬁ" ré"asohabfeufdeteil 1,,&!!(1 cer.tif:l'ed by, Borrower and’
a1l ‘by¥an’ independent *certified ‘publ"f‘“‘:
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11 'CONDEMNRA orrowe ;sha’lL promptlywanotify
snender*ofa any action r: ,proceeding relatingpt& any: o
i *condemnation-for other’ taking‘vwh%ther{dﬂ“é“ct or”""indirect- :
they Property g;,orv part"thereof “and :Borrower: ishalil: appear. ian, W
Prosecute anx such’ action or’:proceedingysu%eﬁs otherwise SN P
|

.g}ﬁrec&ed by Lender. intwriting ‘BOTTOWEE, aUthorizes - Lender‘,..r.-'
sat Lender,,‘s option, as. attornex ‘in?-fact_,fbor Bor\rower,&ato
T *cmencem appegr i‘.}, 2&’& prosecute invLe‘ﬁder 8 or,. Borrower. 8
A gname, any; act‘ion‘ e} O mroceeding; 'relatingz to - any& condemnetiont !
PARTR .i jory: other“‘"taki‘ng& of anyt claimi in. connecti‘bn with‘ such '

AR gcondemnetionyeor: other ‘taKifng:, 'The - ﬁ‘?oceeds)} of« eny award,
epeyment or:icllaim - for*damagesr,t direct:.or” consequential.,g in:
~sconnectiontwith any; +gondemnatichroF- 6ther taKingy,-whether:
idi’re’ cti orn f‘ndirect, +0f:; :the@?ropertyh or‘ parb hereof, ﬂggwfor
iconveyances in‘ 1ieuwiof condemnatio‘ﬁ’» . are Heéreby. ass: to

§

:aiid - shal1f be pajdl tos Lender for'
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~; jotheryliens; oruchardzgwby Lendersy .
f‘j,Lender%s?right'touacceleratenthekmaturityaof “ther & At
ARNDN indebtednesshsecured by,thissInstrument, ‘nor” ‘shal Lender
. receipt ofhanm.awardsP “proceeds. orwdamages underuParagraph

) S

In‘thefevent ‘of a total' .taking of:the:Property,
BOrTower althoriZesiLender-ito apply, such'.awardsy.paymentsy,
proceeds or” damaqes‘ afterutherdeductionvof Lendér"s- |
expenses incurred inttheicollection of' guch: amounts:to.
payment*of thé sums: geécureéd by ‘this Instrument, whether'or
: not‘t&g&;due, in::thetorder:icf applicationqset forth*in;

sParagrapH‘ 3hereo£’ githwthegbalance, 1€ anyj; :tor : Borrower .
In the»eventxof a. partiar taking ofsthewPropertYP‘unless‘ru_

orgg!er andbLender -otherwise:agree: in. writing, ‘there shall
Aberapplied?to the 8 M“mptsecured gy this Mortgage  suchs .
aproportionaof .the. proceeds astis equaﬁ Lo that proportion o
: uaggh the. amountwofdthessums securedfby;thistnortgage
'smarketﬂvaluejdfqtheeproperty»immedihtely»prior tohtheadate
- fﬁtaking,%withuthe§balancewof proceéds paid to: BGTrower.
,,_UniessaBorrowerﬂandhLendEr btherq&geuaqree inzwriting, any
'?applfcation,of,proceeds £ principalxshallwnot'extend;or

Ty Ay~ K73 ¥R u i

,ﬁicgpostpone the’ due degg;of*any*monthlyminstallmentsureferradia'
o 1to innParagraphs 1fandﬁg hereof,sor change the amount ‘of
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fevidence*of ggsfbnmenttofwany awardsh~proceeds, damageswg?'”
;craims arisinqnin&bodﬁectionbwithvsuchvcondemnationﬁor
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£ require‘promptmpayment whenpdue»ofhall other sumsﬁso;securedEWV'
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iBécured by ithis Instrument and: any: right. of sét-off,.
*countercraim ior: other defense which exists“against suchﬂsums»
ana” the obrigations‘of thrsilnstruments ‘ e

. rsh_ UNIFORM CONMERCIAL CODE SECURITY AGREEMENT. Thisf
Instrument isuintendedhto“berausecurityxagreement,pursuant
to:‘the Indiana Uniformﬂcommercial ‘Code for any of: the items
-sgscffiedhabove%as -part 6f‘the Propertyﬁnpich’ under
applicable»law%fmay;behsubject to~ahsecurity interest .
pursuant .£o the UnfformRCOmnerciav'COde, ‘andt Borrower hereby‘
grants andntransfers’townender a: security interest inssaid

;*items;and all: o£ Borrower sygenerab intangibles,anowcowned+
Jor.: hereafteraacquired ‘whether or. not presentlyfwithin the:
icontemplatio on’ ofi ‘theBorrower. and Lendegu andhthepproceedsf
}thereof, to,inclggg;insurance ‘proceeds: and tortiiclaims: or «

, ;settlementsav Borrower*agrees tngthnendeerayﬂfflewthf

'}Instrument -or. a reproduction thereo£: in thggreal estate

‘records*on '6theT, approprfaterindexﬁfas a financinqgstatement_

DT  for, or. ‘any'of the ﬂtemsqspecified above'asnpart of: the. ' . .

b Propertz.,n y«gggggductfon of: thf%%lnstrument orxofganm%;

B otherwsecurity“hgreement@orﬂfinancing statement ‘shaly be

LT T .“sufffcient -asiia’ £inancingsstatemeng; nBorrowerwherehx

_ ‘authorizes‘thewnenderwat‘the expensexof the Borrower to;' -

e 'execute .And’ Hlenanfinancina statements'or statements ‘ongi.ts

i behalf V; Lenden to
;;nprotec1
“ito:‘exec

”'; cosﬁé < firing;suc 18} §ﬁgﬁd;a.
vk extens. ns,grenewaw”m.améﬂdments an_hreleasesztl
: _"’Bhal’:i‘;qi mar r'e ABO) ;Bf : o\ exp ‘)f Ji Y.\ recor

’“-@‘gearchi "£67financing statements end 4fay. Eensonably. .
~ipon: Borrowe B1DT ¢ ACh; ¢ covenan "

t/G£BCr I oWer!. >ntai ed 11 thi iuso?ﬁﬁ
g ‘the co mant o' p vhwht -du rr /sum
tru. nt, Lender ishalil: have .the 'emediew
dér the: Uniformnggnggoralﬁcodedand% at .
mayﬂg&so invoke thevremedles provided 1 Paragraph
) "'5‘ Instgumegg agiit Lo suﬂh ftems.: -In ?ex’ /'ising zany,
D s edies* Lenderg,aynprccggg.against ¢ itemswof’
‘\\\gggy spec“fiedﬂabove 1as part“r A
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EBankruptcyfAct,uaswsuch Acthmmy«fromutime-to'fTﬁezbef~;»a- e
L Ame successon.Federaﬁ statiter
'«}reﬁating tozbankruptcm.%insolvencynainsofven%y act ‘orefrlex,f.“*
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o) btainrawvacatfbngon Bt&YJOf involuntarv proceedingsub ought,
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-m;-,gBorrower",or it” Borrowerashaﬂi#beuadjudgedra;bankrupt~'or'if’_“
;. saptrustee: or’receiverashalr'be appointedbforhsorrower‘on., LT
wx_-'3wM:_5Borrow5??”ﬂpropertyh”ni ¥ become subject:
f,”fwr%{”tomtheijunisdictioniof%awrederal*BankruptchCOurt‘oqfsimilgr.nﬁiam_
‘***“y,y_state courtm or: if»Borrower:shallﬁmakeuan asgignment. for'the;wn;”
’ “1gbene£¢tsof*Borrower; ;Creditorsh;orrrffthere isna ¥ :
.;.1attaggggg;,sexecutﬂ%n;or other>judicfav ‘seizureiof ny:
. pOFtioNVoE - BOLTOWer,' s “assets ‘andi/sch sefhureris noty "
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o n' he' SUms, 8 cured*by,‘;ithi

iqn)xdeclare a1l ‘of: .the'
Iﬁﬁ?diatelv‘due nd,payablezwithoﬁt‘




N
- g
3

notice to:Borroyer; and: Lender may. invoke: any. féieaias.
permitted zbydparagraph 25. of this: Instrument. Any:
~attorney'sufees and. other expenses’ incurred *by Lender in:
‘conpectionryith BOFrowers ‘ankruptcy . or any) of the other
-aforesaid: events :8hall {be- additi‘onalf indebtedness :0f}
Borrowerhsecuredwby? this Instrument ‘pursuant. ;to Paragraph 8,

18. 'I‘RANSFERS 0!‘ THB?'PROPERTY ’ORT BENEFICIALv INTBRBSTS;
IN'BORROWBR, ASSUMPTION‘v On sale,or transfer of (i)lalluor
,anyxpart of the Property, or ‘any: interest therein,aor (1)

| : %beneficial interests 1nhBorrower‘mif Borrower" isbnotfa‘:w

R . jv*naturar person or’ personsibut ig ‘a corporation partnership,

: o trust oraother legal entitw»,zhender maynrat,Lender'si
option” declaresall :of the sumsusecured bynthis Instrument :
‘torbe" immediatelyxduenagdapayable” anduLenderfmayhinvoke anm -
zremediesmpermitted byﬁParagraph 25 of thﬂ"ﬂrnstrument. o

Sy 19h 17§0TICB?“ %isxcept for 'any% n%ggce r;g'qu‘i‘red unde “,h; '
applicab e ‘law:torbe: given, in xanother smanner,. ('a) ’any_ ~n_otice
tofBorrowerhprovidedi<for ain thiss‘Instrument,.or inﬁthehn‘ e .
~ shall’be'sgiven by mail'ifig isuchynotice by, certified,mail . = .
Lo addressedﬁto Borrower aty Borrower's addressnorf at»«lsuch other
S address a8 *Borrower may. :desiqnate ‘byténoticea‘to ‘Lender an R )
provided Jherain® and (b)) anvinoticas: r‘?‘s’”r andar. mhﬂTl ;bec given, PR
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‘provisionsh andm:o thi‘siiend the provi‘si’ons .ofhthisi"
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;?-‘PInstrument andwthehNoter v-
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aw,
S such&zcharge; 18" hereby ‘.reduced,‘to the, ;E”i‘t’:"e”ﬁt mecessary to, .
e r;j«eliminate 7such: violationv» The'eamounts“if ‘anyy previousl‘
o paidttonrender  in -eXCeBBHIOf ther amounte}ipayabl‘“e‘ £o; Lender _
*pursuant *to;,such-i_ hargesyas reducedh sha‘ﬁl be;. applied byt
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. 1‘ el .rfoipthi urﬁosetof?t f‘ i t v th y
,Happlicable 1"aw -1 mit ng sthe - amount’.of’ interes sor othert -
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-“.-;-~_-interest as:, well' asylother: schgrggs *1evied i’ﬁ"ixsconnectionyﬁwifth
- such' indehtedness which constitutesi interest: shall e
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. that the :rate: of interest: computed thereby, 1snuni£orm
_ throughout the statediterm ofi‘the:Note,

<. n22. WAIVERFOF STQTUTE <OF" L;NITQTIONS. «Borrouer _hereby,
waives the right to;.asseért _any statute: of: limitations asja
bar- to the enforcement of’the§lien of@this Instrument :or to
eany‘actfbn brought t03en£orce tgegyote or anz,other
~obligation secured‘by this Instrumentﬂ,

‘ .28, WAIVERIOF*MARSHALLING‘ Notg}thstandingﬁthei <
- ’ .*existenceuof any: other: securitm;interestdin(the Property ‘
e S aheldvbmqnenderiorebywany«other=partvu Lender shar Jhave;ther
"- - .. rignt’tordetermine:thie order Anyhich any or .all .of thﬁf' ’
s . Propertylshall be subjected to%thehremedies;provided«herein
‘‘Lender:shall, have the right toideterminei’the’order- iniwhichi -
vany-orealliportions ofhthezindebtedness securedﬁherebx are: .
satisfied fromsthe[proceeds realrzediuponpthetexerciseéofs
.;f'tgg,remediee}prcviggg herein ‘jBorrower 8Ny, party*!po ‘
. iCONBents;to: thf@ylnstrument andhpny party?ﬁhoznow or.
‘hereaften acqufresuahsecurity‘interest initheupropertx,anda

?ffﬂ!ho has & actu 1 'or constructive'inoticeshereof hereby:- waives. -
. any*and a1k riqht mo require the*marshalling*of%assets 1n
};connectionhwith;gpe exercise*of*&nyxof the: remedies;~ o

~ﬁ@drpermittedgbyﬁ"pp icableVlayaornprovidedeherein.
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8 1ender Jor - Li Hefﬁi agentsiito coltect;
V.rentshand Ty -nues: AndfKcceby Aire 5
‘operity tospay: such rents. tojilender:oryl
3 >rovided howe! nggtilg ZPrior: to writter
;,Lgivenwb Lex loxry” ;;Bor"wenyg ‘th ,prea h;bx“BOI
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assignment, forgadditional, Becurity; only., B, e
*Qritteﬂ“notice%bgigende‘ oiBorrowen;oftth breachgby;*“
ﬁBorroweraof‘ﬂﬁyfqggenant; or‘iagreementiof Borrowen.;gkthig
*Instrumentk andgwithouththeynecessitysof L’en'denﬁenteningE
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. ithat’ Lenderuexercises igg,rightsﬁto such rents: Borrower~ L
j“wagrees that“commencinggupon deriverynofvsuch writtenrnotice o g‘,}@f
o ofl ‘Borrower,'s": breachkbz,LenderﬁtOvBorrowery:each“tenant off Lo
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; has not performed,:and’will not. perform, .any;.acts: or has n?t
: exebuted :and':will ot :execute, any. instrument ‘which would
g prevent Lenderffrom exercising'ite:rights underxthis
Parqgggph\24, and; that at:the time: Of execution»of this
Instrument therenhasgbeentno anticipation or iprepayment of
any-of. the, rentsi:of theiProperty: for more than two: mopths
prior to the duerdates OfsBuch: rents (BOTTOWer :covenantsa
Aethat Borrower Will not: hereafter'collect SO accept payment
of any rentséof theapropertyimore than”tyo:montaguprior ol
;thg;dueldates oftsuchnrents. Borrower further covenantd
ithat . .BOrrower williexecute: andldeliver tthender such
sfurther assiqnmentetof rentsrand -revenues:of. tneHPropertylas
eLender may from;time toftimehrequest._ o
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sucn\time as: this Instrument ceasesrto secure’ indebtedness
heldsby Lender.

28", ACCELERATIONﬂ REMEDIES . ‘Upon Borrower '8 materiaf
breach of*any cov nant, Earrantylgr condition or agreement
o£~Borrower iR this: Instrument, s0r ‘4N the Notexevidencing
theuindebtedness secured'bz thislInatrunent includinqzbut

not: 1im1tedrto,=the ‘coyenants’ to: pay’ when due any, sums; '

. ‘securea by, this;Instrument» Lénder ;at Lenderbsioption may
‘decrareﬂarl ‘of the:'sums secured by -this Instrumentlto be?
1mmed1atelyydue-and payable pout ‘further demgng‘ and'may
*forec!S??Wthis Instrument by ‘Judiciary prdbeedings, andﬁﬁi’"i~

invoke ang,other remedies permftted;byuapplicablewiawf
" -provided, herein', 'Lender'shall be entitled ‘tovcoliect. a1
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) 31nc1udingQ but not. limited to*'attorney s?fees‘ appraisal
* -.fees,'expert witnesé}fees,:costs(of courtfrepbrters* travel
j costsfof aocumentary evidence'-abstracts and title
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,vffecting thé BrOPerty, ori thejnealth’, "
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firevand other hggard insurance required to:besplaced on‘the
Hortgaged Premises ‘one (1Y) mofith before the next ‘premium
becomes due,

B, In:addition. to the :monthly,. payments_ required to!
beJmadexupon ‘the’ 1ndebtednessisecurediherebxq the Borrower
'shall payzto the' ‘Lender a: sum:equal ito 1/12th: 6f:'the amount.

- of thé annual réal . estatestaxes;andbassessments from time; to:
Atimezestimated»by ithe: Lender toibe" assessediagainstJthet _ '
: Mortgaqedt?remiseg“plus»an amount ‘equal to. 1/12thso£ the
.annual premiumswfrom time:to timehrequired totmaintain the
fire -and; hazard}insurance*required toibe': placed'on the :
-_'Hortqaqed&?remises qne (aofmonthzbeforeﬁthemnext premium
‘becomesrduet '
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. 3South ;along llne
K ectlonf§§§

Y DR

LEGAL, ':Bi-fs'é‘}ix PTION

xPart :of. the West Half of the Southwest Quarter of Section. 22,
:gTogmship 33' North,, Range 9 West of the Second Principal Meridian
‘more. partlcularly descrlbed as follows Commenc1ngrat the SOuthwest

ecorner of: saideection 22; thence East alongfthe -South: 1ine of said

~Sectiona22p a; distance of 510.0 feet to, the: point of. beginnlngr
thence North, along a llne that. 1s ‘510, 0 feet East of and’ parallel

A B b

., to Eg9<West 1ine of said Ssection 22, a -distance: of 264 0 feetp
thence Northwesterly a d1stance of 72, 11 feet, more ;or- 1ess to.a

*poxnt that 11es 324*0 feét North ‘of the  South llne of sa;d%Section
zzﬁand 470 ‘0 féet East' of the’ west‘linelof said Section 22; thence

_ North, along a‘llne that is 470. .0 feet ' East of ‘and parallel to’ the'_;
West 1ine of ‘saiad” Sectlon 22, a. distance of 204, f‘eet, ‘thence

- -East, along h 1llel, 'to ‘the"

South line; p’o% eet, thence,
Au»Northv ‘alon e that s 0 eet East 11161 ‘€0 ‘the
- ‘wast lme ‘« ﬁﬂqﬁ g?aF E 5: eet; thence
' East“,along ,' that is 1 0 fae Npg” s0fhand allel to the'j'
‘south; 1ine’ sSeatiom e mtheqﬁ”a‘é r‘ty BE0.0 feet; ‘thence.

: g{ ‘- and 1 alllel to:ithe
‘West 11ne C sa1d is ance o,

a -

el o~ u.’-;ra LENXY

.NOYthy,. alon' a.line that 1s 097 i feet ,ast )f a)“pc allel to: the

TR e

_ lline’of said’ Section 2, :a distance of 107.0 ‘feet; : lence; South R
,;d,along a: lin the is 390‘0 eet E St £ an paralle to; the«West, .
. dine oflsal Section; 22, a diStance. of 294.0 feet; hence West‘,~
?L-along ‘the:'south line: of sald Sectlonzzz “a: dlstance 480 0 feet
“to the poinx} £ beglnnlng, alv Lo Lake 00unty, Ind* ,1; coy :

EXHIBIT "A"
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-

. 1089 ‘0 ‘eet;. ‘thence = =
x4West along llne that is 264.0 feet:North of and parallel to. the
':South«llne f ‘sa eci s a distance of. 8.0 eetn ‘thence
'e<West 11ne 'of said ectlon 2 -a d tanc of g aet thencexWestﬂ'

valongua 11n‘ that is 29440 :et N rthr -and paralle) to‘the'South‘
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LEGAL DESCRIPTION*

e st

1Part of' ’tne* West HAYE of the SQutnwest Quarter of .Section: 22,
, MShipﬁ 33 ‘North,; Range' 9 West of the: Second. Principal uendian’
| amoregparticularly described as follows: COMMENcing:at the:Southwest

'corner of 8aid' section: 22;:‘thence -East along the: South' l'ine of said

- Iséctioh 22, a distance ‘of '510.0 feet ‘to-'the point of beginning;

. thencet North, along ‘a'1ine that is 510. 0 féet East of .and parallel
- "tor the West line: of* said iSection, 22, :a distance of 264.0 feet,

o }thencef*Northwesterly a distance of 72 11 feet;. more or less to::a
. ipoint ‘that -1i€si 3240 féet INOrth: Of the. South: line ,6f |8aid 'section
oo 22,andi470.0 feet: East 'of the:West line;of said Section .22} thence
. morth, along a line‘ ’that isi 470% 0. t‘eet East of :and parallel ‘to ‘the

- Mesti line, of &dia Secta.on 22/, a. distancee 6f' 2040 feet; - thénce

R Eas:huailiong allel to ‘the
- 1Sou ne !% ?m eet'* thence‘-
f#North alon > that is %‘%’ eet ast allel to-the

, !g. ‘eet: ‘thence

S t T Qfoﬂeeﬁ}gqx ~of a}l}%}‘t‘o&ﬂ_@”

.. ;South Iine’ ’Illdlssﬂlmn 221, iatidd guanc 0 feety ithence = =

’ f’sOuth alon & N.'Lﬂme‘ Jg’ ﬁt&aggc f andr \al‘lel ofthe_ ST

€West l‘me € saida ect ona istance of 1089 b E et., thence

;qwestz,l along  1ime: that As 264 0 ‘feet INOXEth :Of . and ; parallel tmthe‘ ‘

. jSouth .line: £ sa ec1 ja distance of 5840 ‘eet;f ‘thence.

;iNorth -alon a l te tnat; i@ 097. feet. East of ‘a 1?»p; al’leL tor thee,_:

V.f,'jjj Westf -l’lne of; said ‘*ct,xon 22, asdistanc of .0 faet: thence' West, =
" :;alongia lini that*u.. 94‘*’;0. set'North (of ‘and parallel to ithe: South,

,'.'_'*Westf T1ine id
- iEast ,ufalong Y

Iine;iof said Section: 22, a distancejor 107.0ifeet: mence;,Soutﬁ",,,

-along a 11n thq Te .-)90 0 eeta St f‘- ar paralle ‘Lo thehWest
-]."lfg_)“eruof 1gaidj Section 22, a :distance of:i294: O feet, “hence' West'¢
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S (l,

thline :of 'said. Sectmn 22‘% »distance £480:0 feet, .
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