MERCANTILE NATIONAL BANK
OF.INDIANA.

HAMMOND; INDJANA ¢ 720
OSs SOent a

REAL ESTATE MORTGAGE

8 Q\ This‘iIndenttire:Witnesseth thet* Randy S.. Hill and Julio Sanchez, &s Tenants 'in

tCommon each ueetto en und1v1ded 1/2’ interest. A ottt o bt s 2 s

(herelnatter called “Mortg?i@"or") Mortgage. and Warrant to MERCANTILE NATIONAL BANK OF INDIANA, Harm-
.mond, Indiana; a National Banking Association, organized and existing under and by virtue of the laws of the United:
‘States of’ Americav(hereinafter called ''"Mortgagee'’) the following described real estate, to-wit:

Lot 28:except the South 31-1/2 feet thereof, in Brinwood ‘Addition :to
‘the Town of Grlfflth ‘as-per plat thereof, recorded: in Plat -Book 32,
page 13 1n the (Jf’flce ‘of” the Recorder of‘ Lake Countyi, Indiana
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together with al rig ! i e g and-all improvements

.NOW. Or-hereafter placed on:sald property and all fixtures equipment and appliances used.or.in connection;with
said Improvements .and the rents, issues-and! proiits of said mortgaged premises to secure the payment of Mort-'

b gagor's’ indebtedness to*Mortgagee Inthe'principalsum of Nlnety Five. Thousand and No/10==< .. }

Dollars % - 95,000.00 . Y, and interest thereon, evidenced by
‘ wMortgagorsnote .,of even. date herewith, payable according to the terms thereof, in instaliments, the last of which 4

s’ payable on the___18t _ day of June . .. S 190 _ which sums of 'money:

o hereby;sec‘ured thexMoEtgagor ;agrees:to. pay, wuthout reIreMrom valuation and appraisement laws,.and . with; at- o

" torney 's fees; and likewise. to secure the perjogmance by Mortgagor of ailagf Mortgagorscovenants and agreements R
lherein ohtained,v.‘ oA R

e

1% The Mortgagon will keep all impr' v ‘m’ents now on saidf’premises, or. hereatter erected thereonrlnra‘
- gbod state'of repair.and will not permitiany waste:thereon and will neither do, nor. permit 1666 done upon said premjsesi c
S anything that‘mlgt_) 'tend 10° diminish theivaiUe thereof“ o BN | e o

e;"

- : 2 That Mortgagor will pay. before the: same'become delinquent all taxes, charges andtassessmentsr
otr,every« kind‘that may be: levied on "sald premises or any part-thereof: . o v
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3. That:-Mortgagor will kéep all buildings which are now or may hereafter be placed on said premises,
continuously.insured against fire, windstorm and such other perils as Mortgagee may require, in such.company
or companies, and in"such form as may be satisfactory to Mortgagee; and in such amount as the Mortgagee may
from time to time direct; such policy or palicies of insurance to be payable to Mortgagee as its interest may appear
and delivered to:and held by. Mortgagee until the indebtedness hereby secured has been fully.paid:In the event:
of loss or damage, the proceeds of said insurance shall be applied upon the indebtedness hereby secured, in such
manner as the Morgagee may elect, even though the same is not yet due, or the Mortgagee's option may be used
for.the purpose of making repairs or- improvéments. upon the morgaged premises.

4, That, in order more fully to protect the security of this mortgage, the mortgagor will pay to the mort-
gages, on- the tlrst of each month unttl the note secured hereby. is fully paid, a sum equal to the premiums that

b

already paid therefore, divided by the number of months to elapse before one month prior to the date when such.-
premiums, taxes and assessments will become delinquent, such sums to be held by mortgagee in trust to pay said:
premiums, taxes and special assessments. If the payments made by the mortgagor shall excéed the amount of:
payment actually made by the Mmorigagee f for taxes or assessments or insurance premiums as the case may be,

‘ such excess shall be éredited by the; mortgagee on! subseq”uent payrnegts 10 be be made the mortgagor.:if, ‘however, _
Monthiy payments made by the mortgagor’shall not’ 'be’sufficient to pay ‘taxes and’ asseesmente and ineu;ancef,_
: premlums as theicase may be.L\yhen tha same: shali become due and payable. then:the: mortgagonshall,pay to" '
1the mortgagee any amount necessary. fo make: up the. detlciency on or ‘before the "date when suchipayment of suchr '
staxes. ‘assessiments o -insurance’ premlums ‘shall’be due. '

)
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. 5, That in.case the Mortgagor fails.to:pay. any tax, or assessment* or fail§’ to keep the, bulldlngs on'sald}
='premises in: good repair and Insured as’ above provided ‘the! Mortgagee may pay such: taxes 'Or.assessments, .or:

. may redeem sald pfen\lcnn 'rnm anln for 09\(‘:: ar. ncqneemnn'e maka renulre Ar'nraniira’ Incurance and may paY|
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" Thatriipomcommencem‘ t:anyﬁ,toreclosure, or: at:anyltlmelthereatter, and prio to! thetexpiratio L
i of the tlme for, redemptiontgrorn Mpy /'sale’of'said premises on toreclosure, any:court of competent jurisdlctlon.,tfpowr} RN
'»'"appiicationzoilthe*Mortgagee*{may appolﬁt,a recelver tor sald.premises toitake posseseion thereof,srto collect the
*‘rents, issles and proiitsitheretrom‘during the pendency.ot such toreciosure“la‘ﬁ'd until thp time to redeem the same; '
fromttoreciosmereaie sh lﬁ.hgg’gteMed* andloutiof rents, issues;and. protlts to make necessary,repairs andito R
 keepthe;sald premleesain;proper cg;;dltion and:re_pgir, m to’ pay;aiiltaxes, orlassessments. to; redeem tromytax; B
A :-.ortaesessment 'salesiito’ ‘pay. insurance premlums necessary f¢ t3 keep said premises insured in’accordance with:the: ' :
provlslons of:this. mortgage and to pay the expense.of the recervershlp, and said receiver shali apply the net pro-.
«ceeds to the payment of the indebtedness secured hereby, and such receiver shall have:all the other.usual. powers.
.of réceivers in.such cases

8. Thatin casesuit be. brought to foreclose this mortgage a reasonable sum shall be allowed to the Mort
‘gagee in such proceedlng for attorney's fees, title or other expense incident to such foreclosure, proceeding, \ which
several sums shall be so much additional indebtedness secured hereby,’ and shali be recoverable as such whether
the-suit proceeds to decree or-not-and shall be included in the decree entered in such foreclosure.
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9, That the Mortgagee, at its option, may extend the maturity of the iote and indebtedness secured hereby,
or any balance dué théréon, from time to time, upon written agreement executed by the Mortgagor, for such further
periods, at such rate of interest, and: upon such conditions as'may then be agreed upon, and no such extension,
‘and no forébearance or 'delay of the Mortgagee In enforcing any of the provisions of this indenture, shall operate
to-impair-the lien thereof: or.walve any.rights-accrued:or.that might accrue. hereunder,

10. That in the évent the morigaged property or any. part thereof,:be taken by condemnation, the Mort-
‘gagge Is hereby empowered to collect and recelve all compensation whlch may be’ pald for damages to any proper-

aaaaa

that any éxcess over the” amount of:the Indebtedness shall be delivered to the’ Mortgagor.

1. That Mortgagor hereby assigns to Morigagee as additional and collateral security for the lndebtednesa
herelnbefare describad; all of the rerits, issues and d profits accruing under any.leases now on sald?:roperty, of whichs
may. hereafter be placed thereon; and.all lessees of sub-léssees'are’ ) hereby directed, upon demand of; Mortgagee, '
o] pay satd rents, Issues:and: prottts’dtrect to’ Mortgagee, this: asstgnment o become null and votdupon reteasee
of this: mortgage, PROVIDED, fhowever. this” asslgnment shall become: effective’ only upon -defaulf by, Mortgagor~ *
in making payment of any instaliment of the note... hereby sacured or in the performance of any ot the terms and

conditions of this mortgage.

12. If all or any part of the mortgaged property or an interest therein is sold or transferred by-Mortgagor
without Mortgagee's prior written consent, excluding (a) the creation of ‘a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for. household appliances, (c) a transfer by. devise,
-descent or- by operation of law upon the deéath of a Joint tenent or (d) the grant'of any leasehold Interest of three
years or Iess not- contalnlng an option.to: purchase Mortgagee may, at the Mortgagee's ‘option, declare all sums
‘secured: by: this: Mort ed such optlon to.ac-

-celerate: if,: prlor to.th e mortgaged propertyf
I8’ to be sold or transf. nm mtoi% isuchyy sons Is: satlsfactory o
Mortgagee and that tr ich rate as Mortgagee
shall request. WT WMKTJ* , v
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B ‘ln anytmanner aﬁect‘ 3 Tight:of' “‘\rtgag re;or-enf ree: perforr “““ of'the:same;or. any‘other of: sajd

(v covenants, that: when ersthe contexi:hereof. |mres, (i Jmas( ‘ne ge l8r, 6 sed reln,fshall lncludevthe

L »*temlntne and ther neut and; tr stngu]ar numbc asiuse ereln.ra all include the'plural that al rights’and obllga '
"tlon | nder this mortgage shalt extend to'and bé bIRdIRG! on the respect , 8Xeculors; administrators, suc:t

E cessor and asslgns the’ Mortgag\ and the successors and .tgns thé Mortgac ;-and that the powers’

: ‘herein mentioned may, bie, ex Cised as often as occaslon therefora aris:

14, Thls morigage also secures the’ payment of any additional loans made by'the Mortgagee at»’tt’s option
“to'the; Mortgagor from this date-and all Instruments’ evidenctng the same.
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~ DATED:at: Hammond Indtana,,this_li{'__,__day of o May — “ -. -,.19 20
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State oﬁlndiana‘ ,
o ‘aCounty,oﬂLakev ;

4Before me.athe undersigned' a Nolary Public:in:and for. sald:County;ahd ‘SI&ts, this_.. -
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