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Please return To
Calumet ‘National Bank
1806 Robin Hood:Blvd
Schererville, Indiana,
46375,

Att: Melinda Jackman
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THIS IS A CONSTRUCTION LORN, THERE WILL BE PERODIC DISBURSALS'

099263
THIS: INDENTURB,,made this 3rdsday of May, 1990, by and between:
Homestead‘Builders, an Indiana General Partnership; Gerald'C & Lois ‘A
:S¢hoenbeck, tenants in common,. Eugene & Sophie: Zajac, husband and wife,
hereinafter sometimes called the "Mortgagor (s)," party-of the<first part,. and'
.4CALUHET“NATIONAL BANK,;Hammond Indiana, a:corporation: duly organized and
existingrunder ankby virtue: of thexlaws of the UnitedvStates of Americah

‘hereinafter sometimes called the- “Mortgagee," party of the ‘secondspart;
~HITNESSETH'

N ‘1NIOd NMOMO

MORTGAGE

THAT WHEREAS in order to evidence their just indebtedness to the mortgagee
in theﬁprincipal sum of ‘ONE HUNDRED TWENTY’ THOUSAND%NO HUNDRBDEAND NO/ 100:

. 'DOLLARS! (3120 '000.00) fors: money loaned ‘by* the’ mortgagee,. the mortgagor (»3)
executed and i¢ an Numoer R. B.

‘25-12298 ‘Béaj v-af AP /theraby:
' o provided fo 't £ .er} QS’Q@E t!ﬁon Q ted States of ..
: v.American at 't} N! igg mm f§ Has ake' ’County, -
¢ o indiana, with on" Sa dlg f ﬁ_f ] om time- to tife:
« at ‘the: rate jo: ’mig @E&%ﬁmiﬁ Q;f QUARTERLY,g with,
. attorney<s fe1,’ 1thou ii valua aws, and with -
~finterest -after .aturityt §£E§fgp . h’ it is:now
e ‘lawful to ol ’act, said prinCiparxsum being payable as follov v :

=TTy ——

"THE WHOL] )F’lS D P.‘J.NCIPAL JUMNOF ONE :HU 33@0 YENTY - THOL lND"fNO HUNDRED" "

ANDNO/ll ‘DOLLARS ($120,000.00: ) SiALLeE O JEGRND PAYABLEFON OR BEFORE"
MATURLTY,. MAY 151H, 1991..

‘and? With ‘the ) i“vi'l selof making ‘extra payments; at ¢ y-time:.

’;;..-u.-(ﬁ R e _- o %
NOW : THER! RE;, the mortgagor (s), in considerationvof the money.
concurrentlyx 1 ned* as aforesaid ann‘ AN oxder to secure the prompt’ payment of

o asaid principa ‘0 'o‘and interest ‘and’ to beiter insurelthe punctual and faithful3 -
b performance‘ 11 and" singular Tue: covenan¥&iand agreements 1 in: undertaken .
: “‘torbe perform “the mortaagor (s). alcE (es) hérebyMORTGA ' WARRANT! into™  *
o ﬂthehmortgagee ICCeBEO0LS - and#assigns,‘all andfsi 1 -eal estater .
igituate, 1yin 19 inethe (CountieelOE LAKE and! be Stategof - .
‘ Indiana, know bed as followsi to-wits o e
: , s ;.-:!: '_3
_Parcel’ I: Lot 9 Countryshire Estates, Phdse I, m 2 q
- Town" of ’Griffith as! showm in-Plat ‘Book 67, page* 8 andi,":‘v e '.:.,‘;;a =
‘co¥fécted; i Plat Book 67, page 14, Lake County, oo T :
B8 W . oK% ;
Indiana. , B > 233 _
. a/k/a 429 Avenue D, Griffith, ‘Indiana., ?E;i 2 ,:é;:: z; '
£ o Gl 2
Parcel.Il: A parcel of land in the: South:1/2 of Sectionfld?: g ¥ ]
~ Township- 34, North, Range 6, West of the 2nd P.M., desqgiﬁéa by ';. *

- metes andiboundsyas follows'iThe“South 132&feetfof the;Northi

. 54045 ‘feet: .of  the’ West -660. feet:of’the ;South 1, “of saidnSection v.,‘\'ﬂ;‘f

7f3184:sub3ect tora: 7n5 féet: utiﬂity ‘easement, along theiEast 1ine’ =~ 1
and: subject also to legal highway rights along thewWest Iine' - &
_containing 2 acres, ‘more*or-Yess:

_a/k/a 261 South: 500 West Valparaiso,fIndiana.

F

'ParceliIIIn A parcel of 1and in: the South 1/2 of Section 18‘
Township 34 North,,Range 6 West of the PiM.,. described by ‘metes
ands bounds as. follows: The :South: 132 feet of the North -408, 5 feet
of the West 660 feet of the South 1/2 of Section 18, subject to
‘ .. a 7.5 feet utility ‘easement along the :North and.South Iines, a1 -
A h feet utility eastment along the: East line and - subject alsofto

Yegal highway rights. along the:West line, containing 2 acresb N
more=or-less: . | R : ]




wop

together with all singular the tenements, hereditaments, privileges and
appurtenance thereunto:belonging or in any wise appertaining, and the rents,
issues and .profits thereof, and all buildings:and improvements thereon, or .that
may - hereafter be place thereon, also all the fixtures of every kind:.and:nature
necessary or -proper ‘for the use and maintenance of said real estate-and' premises:
that are now-or may ‘hereafter be-place thereon; and, -also all the.right,title,
interest andrestate of the mortgagor (s) in and to said: premises, ‘hereby.
‘releasing and’ waivingtall rights -under and:by. virtue of any and all valuation
and: appraisement laws:of the State of Indiana, and all right to retain
possession of said premises after any default in payment of the indebtedness
‘hereby secured or any:part thereof or breach of any of the covenants: or
agreements herein contained.

HOREOVER, the mortgagor (s) expressly covenant (s) and agree (s): with the:

- mortgagee :as: follows, to-wit:

1., That the mortgagor (s) will pay all the saidinote and indebtedness
‘herein menticned according to: the tenor and eéffect -of said note, .and’ will: pay
.all sums of moneyxhereby secured‘or intended to:be- secured,rall«with attorney's
‘fees and .without relief from- valuation and appraisements laws.

2.: That the mortgagor (s) ‘will keep the building, fences, fixturesh "
improvements-and ‘betterments now-on said premises, or that may hereafter bel
erected thereon, invas dood condition.as at theapresent time, and will meither
commit-nor*pen permit to'be

done upon.said MmEMtfs_ W Lue ithereof .

3., That t a 1y g Eﬁ *linguent, aLl |
taxesp assessm gsi f!:sessggn sig every dathat, be levied upon

......

'5aid premises ’ths owient is the property of

4 ‘That: t) 1mortgagor (Ifakilijﬁeernglfxbdi?dings ‘that ‘may g at any time

ion* saidnpremiS1 \during ‘thescontinuance' of(said<indebtedness in red|against

fire andxwinds rmy 1 _ h- c« pany eompanieSsas may. b Eaﬁi actory to ‘the
'mortgagee, and ar guch amount . as hewmc .gageer may om:time: t time«direct
(the loss+or. 'damage; to be. made pe ible: to ‘the < rtga e7as: itse terestimay

appear), and ‘forthwith yp issua 16 theraof w: L de sit . such liCies with the
mortgageeF » : : . ,

5 That i .ase the : mortgagorvs) fail(s) - to pay any tax, a essment or |

special assess1 nt or. fail(s) to: keep theibuildings, fences;.a fixtures on
said\premises i ‘ood repair‘and 1ns red as” ;above provided th 'ortgagee may
pay iguch: taxes A ssments or. special assessments, or mayv je 1saidlpremises£ .
fromzsale‘for S ssessments or ‘.pecia] assessments, g6 airs.or procuref'
1nsurance, and ay remove or discuarge any,claim, on cumbrance ‘or”
f«may purchase ‘a itlevor: claimfagainst said premises otect the title

‘and, posses51on In rder totpiﬂserve the_pr ri liensof the:
SMortgage: there SHployY, ‘at tor t o service

connected*withxtuls uw;uguge, or- toeprosecuteuor GeLenuedny%bulp affecting:or
involv1ng this«mortgage or the tl Y pd’"ession of : said premisms, and that
all'moneys paid for. any suche purpose and ‘all ;moneys laid»out by the’ mortgagee to-

protectxthe Yiens of Ahi’s- mortgage .and .the. security 1ntended to: be effected&

- hereby shall be- immediately due(and;payable with interest thereon: at the ‘highest

rate of’ “interest perm1581ble by Yaw' and ‘become so much, additional indebtedness
secured by this mortgage, and the ‘mortgagor(s)- agree(s) to pay-all sums 80
advancedi with interest, ‘without relief from valuation and appraisement laws;;

prov1ded however,. that 1t shall not be obligatory upon the mortgagee to: advance__ _
money for anyaof the purposes aforesaid or to inquire into thesvalidityfof suchiljl“
taxes,,assessment orfspecial assessments£ .or. tax&sales (the receipts of the "

proper officerSVbeingxconcluSIVeuev1dencesof the validity andaamount thereof),

L or Intorthe necessity of such repairs.

_ 6* That if default be: made in: the - performance of any. of thescovenantS(or
agreements herein or in said note contained on- the part of thenmortgagor(s),to‘
be kept. and performed ‘then'the whole of said indebtedness secured hereby,
1ncIud1ngbalI payments for liens, taXes, assessments, special assessments,
insurance,. attorney 's fees, costs, charges‘or expenses shalll, at the election of
the mortgagee, and without notice: of such: election, at once*become and :be: due
and;payable at the place of payment aforesald anything in said'note or herein.
to the contrary notw1thstand1ng, and thereupon the mortgagee shall have the

.....

N necessary)ktOsenter uponxand possess, hold and enjoy said: property, andtto leaseﬁ.

¥
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the same or any part thereof upon such terms as to it shall seem best, and to
collect and receive all the rents, issues and profits thereof, and to make
alterations, improvements and repairs; effect insurance, pay. taxes,.
assessmentsand special assessments, and ‘do all such other things as may be
deemed necessary for the proper protection of the property; and:the mortgagee
shall have the right to foreclose this mortgage and shall have all other rights
and rémedies that the law provides and sale under foreclosure decree shall be
without relief ‘from valuation-and appraisement laws.

7. That uponscommencement of any foreclosure, or at any time thereafter,
and prior-to the.expiration.of the time for redemption from:any sale:of said

Apremissesaon foreclosure, any' court of competent jurisdiction, upon. application;x
of the- mortgagee, may- appoint a receiver for said:prémises to take possession.

thereof to collect the rents, issues-and profits.of said. premises ‘during the.
pendency -0f such foreclosure, and until the time: to. redeem the same:from
foreclosure sale shall expire, and-out of rents, issues and’ provits, to make:
necessary repairs‘and to:keep the premises in«proper condition and! repair -and: to
pay -all taxes, assessiients: dnd special assessments;, to redeem from' sale for:
taxes, assessments: and ‘gpecial assessments, -and’ Yo pay insurance . .premiums
necessary to- keep said‘premises insured in accordance ‘with: the provisions.of
this. mortgage and’ to pay the expense of -the: receivership, and 'said’ receiver'
shall apply ‘the' net proceeds ‘to-the  payment -of “the indebtedness securedihereby,

; andxsuch receiver shall have ‘all the other‘usual powers sof receivers in:such'

, 9.(That imortgagee, at its option, mayfextend the matur y 16f the note

uéﬁd indebtedn s»ser >d ‘hereby, ny: b ardue th *,_fr ptime ko itime,.

upon written reen it executed & the~ rtgag *(8); for;s ‘h%f ther periodsm
'_at such rate int. -st, -and* uporl :such ondit Ns 85 MAV 1en a.agreed upon“ .

and noﬂsuch é ension, : ‘rno fc )earan ' or,d ay: ¢ -.c?mortc ee"in enforcing*\“

C&SGS .

Ce
‘.

8. Thi - oA Brovgnty 14o Foreeioms an ‘adequate

iandireasonabl 11l bé allowed to- the‘mortgageea r eedings~for

EORGCER . S
je Ig0smuch a ona d edne 8 ed. hereby, and‘1

_ A1t
“sshall be reco Tiusdﬂi)(&lhtﬁmtt}s

attorneyss fe il
which several

axficcree of «not and

‘shall be incl \de ;im Uﬁl%eﬁﬁf{é'é?fﬁ%w Hé‘% i;ﬂaé:}osure.

any; of- the\pr isions of 1is in

"‘3‘or waivexany ght\ icer d or t 1t ‘might accrue’ he: inder.

Indiana, and the the various right ,'powers, options, election appointments
and remedies 3| ~onta1ned ‘sha ;l ke constrted ‘as cumulativ nd ‘no-one of '
my: XC 1y of .any* other or oi anv right or remed )X by law, and.all
* shall inure -t nefit of thes sncteesorsrand assians: ioftgagee’ andLoff
=-;§;g¢holdéi'6f \ , » :
11 That, mortgagor(s) shall ‘ _ _; indebtedness

. 10 That 1Srindenture and the!note;secured hereby are mac and executed
under, and are; in alr respects, tarbe conrtrued by “the: laws © the. State: of

' hereby secured‘ w1th,all the interest thereon,'and»up to that time, shalf‘have
owill and’ truly performed all. and singular the covenants and;agreements herein

"iis A. Schoenbeck

""""

undertaken to be performed, then all of such covenants andtagreements shall

‘cease and determine (but not otherwise), and the: mortgagor(s), or the :successors;

ot a851gns thereof, shall be. entitled to a satisfaction :of this mortgage; but

‘shall pay the expense of recording the same.

o IN WITNESS WHEREOF the mortgagor(s): have executed this 1nstrument under
' 5. the® dayxand:'ear first aboveﬁﬁritteh

i

ure, shall operéte to: irpai the 1ienshereof

AR e .

A e cmin e e




State of Indiana )
k1
County of Lake )

‘Before me; the undersigned, a notary: public: in and’ for said“County and!
State: petsdnally appearedGerald Schoenbeck andiLois A, Schoenbeck, Eugene Zajac
-and: Sophie -Zajac, and acknowledged the: execution'of the above and' forgoing:
instrument as: their free-and voluntary-act and: deed for the uses and purposes
‘theréin sét forth..

o o /"M! z
Givensunder my -handsand official seal the: f[ , day, of April, 1990 j

: Notary Publ&d““{,}’l“l

\\‘ ,'r-_' .._,’;’4‘ #5 ‘ -

My Commission Expires:’ ((-—[{ & e &) Py
‘County ‘of Régidence: / REEL- STHTE OF FNOMA . -:-s .;-;'

This instrument was~prepared by Terrence: J. Farrell,\ Senior Vice: Presiden’t/v..

11’_“ “(&/ V.LO ,-
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