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THIS MORTGAGE is made this- . . . 16th, . dayof........ April ... e e

19: 907 bétween the Mortgagor, . . . .ROY: Do  BeGker. ..o, i eennanes Cereen e

T .......(herem"Borrower"),andtheMortgagee. ....... Cersreasaraes bearriaes

. HQBART, FEDERAL SAVINGS AND, LQAN [ ASSOCTATIQN, . ......... eeenas , a corporation organized and

xisting under the laws of . 3R 0 1Y veos

oseaddressls.........§55 EAST, THIRQ STREEI‘..HQMRT;.INDIANA a3,
Crreseseatehesaevesenrne C e b e e e et e et e sy (herein*'Lender"").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § ... 39,000.00, ..,
which indebtedness is evidenced by Borrower's note dated .
thereof(kierein “Note™), providing for ‘monthly ‘installments-of .princi
indebtedness, if not sooner paid, due and'payable on.

TO SECURE to' Lendet the repaymeiit of the indebtedness evidenced by the Note, with'interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and:
‘the performance of the'covenants and’ agreements of Borrower herein contained, Borrower does hereby mortgnge. grant
and convey, to Lender the'following described property located in'the County of ",

State of Indiana:
Parcel 1: Lot 625 except: the:Northerly 66 feet in:the 0r1g1na1 ‘Town of Hobart;;
48 shown: ifi Deed’ Record " page 423, Lake County; Indiana.
Parcel 2: fThe:l : ]2)0 obart, as
| shown in Deed Re e £ :
g Parcel 3 Part: ;'}‘Nort:h,g, |
. Range:7* West lof’ 1{0\}: Qg '
- Nort:hevgwsgerly*m CTl 8‘3 oba \ )eed‘ Record
"D, page 423:iv theé Offlﬂlio Ol YERECE ‘~her1y along;u»
4 the aEasterly line of ‘Lots:i62 and 61 ‘in said’ "Town of Hobart, o a point 20 ffeet: .
' Northerly, meast d at right an"‘-“ from: the "eut}lerl"‘ 1ine<of sa i?Lot 61’% ,
‘thence Easterly irallelsto. saidsSe tnerly ine, and ‘the«exterision 1ereof " t0| 3
theaWesterly Lit of e former ‘Elgin, Joliet. anc gastern Industrial, Spur,” .
‘thence Northerlt alongi said Westerly line:of' tHe Sotith ine o “ront Street,,
Athence Westerly long, said Southerly line to: the point of; beg1nn11 «Lake L
County,,, Indlana e X
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which has. the address of i . ... 111 .9‘????.’-‘. Street o ).H.o.bat.".;".(. SR E j
| [Sreet] ol 2 5ER
ilndiana.......«'34.63.4.2.......... ...... /(herein *‘Property-Address");. »;;' T ?%"Zf '
i Code) coEOE7S
“TOGETHER w1th all the: 1mprovements now or. hereaftér erected on the property, and: all easem@ rlghfs, =

appurtenances and rents, all of which shall be deemed to be and remain a; part of the property covered by this Mortgage, :
‘and all of the foregomg. together.with said. property (or the leasehold: estate: if this Mortgage is on a: leasehold) are’

hereinafter referred:to as

~ 'Borrowet; covenants that Borrower is lawfully seised. of the estate hereby conveyed:and:has the. right to moftgage;. i
grant and’ conyey the: Property, and that. the Property is. unencumbered except for encumbrances of record, Borrower i
.covenants that Borrower warrants and:will defend generally the tltle to the Propérty. against all:claims:and- demands,

‘-’subject to encumbrances
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that such approval sha unrensonably withhatd, Al insurznee pOlICICS and'repcwale thereof:shall:be in-a form
acceptable ‘o Lender all include a standatdimortgnge clabise in favor of and in 1 dcceptable to: Lender.
Lender shall have ther id the policies andirencivals thicrcoh subject to the fcrr mortgage, deed'of trust -
"ot other securtty agreer ien which'has prigrity over this Mortgage. ‘ '
' In the event of 10s: atl give prompt natict to the insurance carric Lender may make proof:
of loss if not made pror

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;
1, Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “*Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and: ground rents on
the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium mstallments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by

Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make

such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which-are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution); Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and’ compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agrée in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and:
unless such:agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each-debit to the Funds was made. The-
Funds are pledged as additional securtty for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments; insurance premiums and ground rents, shall exceed the amount required to pay said:
taxes, assessments, insurance. premiums and ground rents as they fall due, such excess shall be; at‘Borrower's option;
either promptly repald to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
iFunids held by Lender sha!l fiot be étifficient to pay taxes, aSsdssments ‘insuranice preminms end ground rents as they fall

duc; Borrower shall pa Tl . ecessary to make up the defici ré payments as Lender
imay require. ocument 1S :
~ “Upon:payment in s seeure this Mort age Lender shallipromg to’ Borrower any, Funds
‘held; by Lender. If.und l@o’ﬁv s sold I AIQI!" is 3¢ acquired by: Lender.
Lender shall apply, no medtately prior to the sale of the Property.or its acqu ) by Lender, any Funds -
‘held by Lénder at the tiric of ,}E _ enm@msmthespmmw ;
3. Appllcatlon of Psyments:: Unﬂgsea ?&Rmyd\ljlpnyments teceived by, Lender under the:
Note and paragraphs\l 1d 2’ hereof shall: be: applted by Lender first:in payment of: amounts; payable {o' Lendcr by

N‘Borrower under | paragraph'2 hereof then to interest pavable on the Note,-and then to thé prificipal of the Note. <

4, Prior: Mortgage nd:Deeds Trm.., rges: ‘Llens..Bo wer_sh pecform all ‘Borrower’ 5 obllgatlons;.
under apyamortgage, diof trust or other- sec ty agrecment with.a*lien which has pr 1ty over thrs Mortgage,.
mcludmgﬂBorrowers covenants-to make payments when:due. Borrower shall pay or cause-to be paid aMitaxes,
assessments and'other trges.»ﬁ'nes and impositions:attributable to the Property which.ma; tain.a, prtorlty over-this

Mortgage, and leasehol ayments or ground rent lf any.

5., Hazard Insurance, Borrower shall’ ‘keep the.improvements now existing or" hercafti ‘rected on'the” l’roperty _
‘ tnsured agamst ‘loss by fire, hazards included within the term “extended coverage , and such other hazards as Lender

may requrre and'in such amounts and for such periods.as Lender may. requlre.
* The.insurance carric ‘ovrdmg the insurance siipl] Yo ehoséfisby Borrower subject to appraval by 1 Lender provided

If the Property IS aDanaonea vy DorrOwer, or 1 POrrOwWer Taus 1o TCSpoiId 10 LEnauct within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to scttle a-claim for insurance beneﬁts. Lenider is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; : Leaseholds; Condominiums; Planned' Unit:Developments. Bor-
tfower ‘shall keép the Property in good reparr and shall not commit waste or permrt impairment or deterioration of the:
'Property andishall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on.a:
-unit in'a’condominium or a planned unit development. Borrower shall perform all of Borrower’s obligations under the.
declaration or covenants creating or governing:the condominium or planned-unit development, the- by-laws:and
»regulattons of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agrcements contained in this
‘Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
‘Lender, at Lender’s option, upon:notice to Borrower, may make such appearances, disburse such’sums, including
_reasonable attorneys’ fees, and take such-action as is necessary to protect Lender's interest. If Lender requrred mortgage

insurarnce as a condttron of making the loan secured by this Mortgage, Borrower shall pay the premiums required to’
‘maintain such.insurance in effect until such time as the requirement for such insurance terminates in accordance with.

“Borrower's and Lender’s written agreement or applicable law.
Any amounts disbursediby Lender,pursuant. to this paragraph- 7, with.interest thereon, at. the Note rate; shall
‘become additional indebtedness of Borrower secured: by this Mortgage. Unless: Borrower and Lender agree to other

“terms of’. payment, such amounts shall' be _payable-upon notice: from'Lender. to Borrower requesting; payment thereof,

Nothmg contamed in this paragraph 7 shall require Lender to incur any.expense or take any action hereunder.’”
lpectlon. Lender may make or'cause'to be:made reasonable entries: upon: and: inspections-of-the Property,

provrdedli,that Lender shall -give: Borrower notice:prior- to any suchitinspection: spectfymg reasonable :cause: therefor -
- related to Lender’s mterest in the Property '

......

: 9.-Coridem llatlonr The proceeds of any; award or claim® for damages. direct-or consequential
" ,‘#,’h 0 Other takinga ie | . ot Bkt theteof. 0
igned'

in connectiomwlth

are .-




10. Borroweér Not Released; Forbearance By Lender Not a Walyer. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this-Mortgage granted by Lender to any successor in interest of Borrower
shall'not operate to release, in any manner, the liability of the original Borrower and‘Borrower’s successors in jnterest.
Lender shall niot be” requtred to commence proceedings against such successor or refuse to extend time for payment or
otherwrse modlfy amortization of the sums secured by.this Mortgage by reason of any demand-made by the ortgtnal%
Borrower “and Borrower’s successors in interest. -Any forbearance by Lender in exerctstng any right or remedy hereunder,
oF otherwise affordéd by applicabie law, shal] not'be a'waiver of or preclude the exercise of any such right or remedy.

11.. Successors and’Assigns Bound; Joint and’ Several Llability; Co-algners.’l‘he covenants and agte€nienits herein:

containedishailibind, and the: rights'hereunder«shaii tnure to;.the: respecttve successors andifassigns of Lender and!

iBorrower;’ subject to the provisions of paragraph 16 hereof. All covenants and: .agreements of Borrower. shali be joint and}

Amiis ol

*several Any. Borrower. .who co-signs this Mdrtgage;biit does not execufe the Note, (a) is co-signing this Mortgage only to’

' "":mortgage. grant ‘and! convey,thatL Borrower §i interest iin'the Property to Lenderunder the' terms of this Mortgage. (b) isy

: anot;personally liable on:the) ‘Note or: under.this Mortgage aiid (c) agreés thatiLender. and any. other: Borrower heteunder
emay agree'to extend modit‘y“iforbear.wor ‘make any other.accommodations with regard to'the terms;of-this Mortgage or

ithe Note without that: Borrower s:consent:and without’ releasmg that Borrower or; modifying thisiMortgage as’te" that:
Borrower.s inferest i the Property.

BT

| "'-'taddressed to, Borrower at the Property Address 'or.at’ ‘such other address;as'Borrower may.designate by notice to Lender R
L t'tited herein, or,tor
T such other, addresslasiLender may designate by. notice to, Borrower as;providedlherein. Any,. notice.provided;i'or in'this.,’

fa as providedthereint and (b) anyiriotice to Lefidét’ shall e given by.certificd mailloILeRder's. - addiess:s

5 b

- e Mortgage shall'be; ‘deemed to have been: given to Borrower or. Lender when given in the manner designated herein '
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/this.Mortgage.sln the event: that’any provrsron or'clausc’ ot‘ thls*Mortgage or. the Note con

T P conﬂi mtashailqnot ati‘ecteiother tproytsions* ofath_is Mortga 4
conﬂicting proyisiongand 1o : ons of this Mort Noteiare deciarcdt
R herein‘*«"costs'-’ “expe .’/ u.s. lnmuue amsu s40 |
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L0140 Borrower’a Co l.
S ot’ execution of aiter rec Nl 6ffi‘ wr‘{w TA '
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tion |mprovement"‘rep ; Ieﬁibﬁ g et i &‘&%ﬁmh Rderil ider, at Lender's op&ipn
- may. tequife; BOTFOWer 0 .ecute;a’ﬁﬂddﬁe%‘ée@wﬂﬂ ot Lend er. 2 \»signmentsot‘.any rights,
ciaims or defenses; whrc 30rrowerumay.have against parttes who supplyilabor. materlais or. vices:in ‘connectionwith®
‘ _'_’v»improvements madeto ~Propert , e
s ’il‘ranst'er.oi' th 'roper kD .,rrOWer. ¢
e exciudmg (ai The( creatu of a 1 ot; encumbram
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is:all "..any ipart oftl Prop y,oraan‘mtercst\therein :
te to'th vtortg c,,(b) ansi by: devxse:*.descentj or.by,
. 2 igrant" any,ln ( .nteres t‘ three iyears, o“')iessino
L contammgaan optroii’to tihase,,Bon ‘er.shall  to! submrt “infor atlon\requrw
werc being made to'the ansi‘ere Borrov will c tmue toibe ot
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i “uthis Mortga""““‘:“” £rid@FTelenscs Boifower in writing.
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lf;l..ender.ronathel is: of-an nformatlon obtamedgregardmg.the transi‘erec, reasonai;i

| .xsecurlty may'be impalr tor that there iS an unacceptai:'ir-1 { 'hood;’ofva breach of any co

ortgage, or, 1f the req 1Y
obe immedlateiy due 2
accelerationjin accorda th
iﬂate»thé*noticegs*matli Vel 1 Al :
suchtsums,prionto the hgperrod Lendei AN w!thout furti
any remedles permittec -réof oS Y
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o .'17.3Aeceleration; iRemedies.'Except, Jas*provided In; paragraph!ltiihereol‘,‘ uponiBorrower?a breach‘o' :,‘any..coveﬁ

nanti‘or agreement‘ of: BorroWer'-: imthis‘iMortgage, including:the eovenants to pay when due anytsug'n& aecurediby.m
M%rtgage ﬁlenderi rior, toﬁacceleratlon'shall give noticettozBorrower,a,as proylded‘lnr paragraph 12 hereof: apecll'ying
4(1); the breach;t(Z) he ac tion: requiredftotcure such breach;'(3)fa date,-not ‘less: than 10 daysifrom the date the notice!ls

PR R i n:-h-i

' malled to Borrower, by‘, hich auch breaeh must be cured,\and (4) hat failure to cure’ such breach ot on or.bet'ore theﬁlate

TR B A

apeciﬂed inﬂthe noticeimay reault in acceleratlonloi" the sums?secured] byg this, JMortgage, il'oreclosure by judlclal
‘ 1p"roceeding. and sale of the: Property.‘*’l‘he notice shall further ini‘orm Borrower ot‘ the right to reinatate after" acceleration

S akasti S asy e AT g ) O 0 TN e stes EE ST Pty

and! th'e‘.iight«tdx‘i‘ii'e’rt ln the foreclosure proceeding. the’ ‘nonexisience: ol'ia ‘default’ or ARy ¢ other defense br /Borrower. to,

A

L :c”gleratlon and t'oreclosure.( If the breach is not cured on ‘or: before the date specil]ed in the's notice, Lender, at: l.ender’a
‘°|,’,tf.§j2" riay declare alli'o :»the sums‘securediby this. Mo“r’-tgd‘g"@ '‘to "lfé”'lmmedlately duei andipayable without l'urth
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! V*eured*by thisiMortgage
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itice shal provrde o pe 1’61
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s '_abatracts and title reports.

"""?ﬂm full force and i‘i‘ect as lf o acceieratton had occurred S S

to Lend haii prior,to acceieration\undcr pa ¢
.'abandonment ‘of the Property. have’the right to collect and’ retainsuch rentsas they become due and payable.
tUpontacceleratloniunder.

i dZ.iNotiee. Exceptifor.any notice’ required'under applicabie law to be given imanother manner. (a) anyinoticettm SIS
Borrower {provrdedit'or intthisiMortgage shalii bet given by delivering;it or,bytmaiiing,suchtnotrce by certified smailt - -

: zls‘vGoveming*iLaw;'tSeverability ’Ihe state .andjlocali laws appiicabie*to;thisriyiortgage shalitbeitheilaw's ot‘ithe e

' .jurisdiction in which ‘the Property,tstlocated.tThe.foregomg sentence shall not limit- the; applieabillty.of Federal iaw..to-f N o
ctsiwith’ appiicableiiaw. sieh - g
e or- thei Note‘* which ca .be given'-iet‘t‘ect wilhout ‘the

,_ ,l'.ender to evaibate the :

mail Borrower notice of:"

S -demand and may,{loreeloae this Mortgage by,judicial proceeding. I.ender shall be entitled to collect in auch proceedlng : R
ll-expenses of | l'oreclosure, including, but not llmlted to, reasonable attorneys l'ees, and costs oi' documentary evidenee, L

: xlS,-iBorrower’s nght.;to Reinstale. Notwrthstandmg bender s: accelcratton of the sums secured by thts Mortgage f" .
I due.to Borrower s »breach Borrower shaii have the rtght to have ‘any, proceedmgs bcgun by’ Lender\_to enforce thlstMort-

"whrch?wouid be: then due undervthis Mortgage "and the/Note had no.acceieration occurred (b)’ Borrowcraeures aiii“ ',
.vbreaches of any other. covenants or. agreements of Botower containediin this: Mortgage° c) Borrowenpays all; reasonabie;-_.,._ S
:_expenses mcurrediby Lenderun enl‘orcmg the covenants and agreements ot‘ Borrower contamed m thts Mortgage. and! m'-" o

§ ,jf? ; (.;unlmparred Upon’such payment and cure by Borrower. this Mortgage and the obiigatlons secured hereby shaii remalnt_ '

ragraph l7rihereof or; abandonment of the Property. Lender shail be entitfed to the !
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cxteng proyided: by, applicable Jaw, to have a Féceiver’ appointed by a‘court {o enter upon, take possession of and manage’

the'Property and'to colléct the rents of the Propérty incliding those past'dide. All'ténts collected by the receiver shall be:

. applied first to payment of the costs of management of the Property and collection of renfs, incliiding, but riot limited to,
rccciyer S feeS. premtums on receiver’s bonds and reasonable’ attomeys fees, and then to the sums secured: by this Mort-
gage. The receiyer shall b Jiable to accoiint only fof those Fénts actually réceived.

. o 20.,Reluse Upon payment ofiallisums secured by.this‘Mortgage;. Lender{shall release thls Mongage without‘

21,5Wnlycr ot.anuatlo"n‘and‘Appulument. Borrower hereby walives ali'right of valuation and'appraisement. ' - }

'.',’\
i v,

o IREQUESTFGRNOTICEOFDEFAULE. |
i ——— = - AND FORECLOSURE UNDER: SUPI:.RIOR e
',‘ TR o : MORTGAGES OR DEEDS OF TRUST. o L
i+
tBorrower and Lender "tiﬁé?t the holder of dt any mortgage. deed of trus or other encumbrance with a lien whl h has .,
zpriority over.this, Mortgage to give Notice to Lender.iat Lender s address set forth:on page one’ of this Mortgage. of any
default under the superior encumbrance and of any ‘sale’or; other foreclosure action. - >

s 2 e PR

¢ lN,WlTNEss WHERBOF. Borrower has executed thts Mortgage.

...ut.,-..(...l.....-......-...(Seal)““
' ‘-Bonowev )
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