S

' whtch has the address of\ 35 87 KI NGSWAY DRIVE:!
igishg, 46307

' appurtenances, Teiits, royalttes,, nineral; oil and gas rtghts :and proﬁts,
‘hereaftera

t‘oregomg is ret”erred toin this Secunty Instriiment as the “Property

limited variations by Jurtsdlctton toconstitutea umform securtty mstrument covermg real property.
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099259 MORTGAGE 054782

; THlS MORTGAGE (t'Security lnstrument") is given on APRIL 27
fl9"90 The mortgagor is.

qre e

(“Borrower")‘r’l‘hts Secunty lnstrumcnt is given tot
LAKE. MOR’I‘GAGE« COMPANY, INC,.

which'is organized'and existing-under the Jaws of’ THE STM,‘E OF i NDIANA ' ", and' whose address is-
4 000 WES'I‘ LI NCOLN HIGHWAY*,
MERRI LLVILLE, INDIANA 46 4100 - ‘(“Lender").
Borrower owes Lender the prificipal sfif of; -
ONBF !HUNDR! IVETHOUSAND NINE.HU ND: INO/X00 ,
‘ i EQ ntOIQ; | nced by Borrower's note*
:dated'the same date a; v .rument “Note"), which’ provrdes foru ‘\. -with the’ t‘ull debt, if not:

patd carlier, due and p y 0 R Ih(;l "his Secunty lnstrument
secures; to: Lender. (a) paymeént o the’ de t, evidence eNote, wit mteru By encwals, extensrons andj

'-‘modlﬁcattons;r(b) The paym 'Ithllst : Ehnnemstt Fnt;perpyaguf A otcct ‘the security. of thts
Security Instrument; and (c) the perfofmange o s and agree i

ang ,Bor‘oa}ﬂersc% Ments undg ‘\.~Secunty lnstrpmcnt and
Jthe Note For. ‘this pun .,;Borrowe 1ereD agel ender thet wing d bcdpropcrty

loeatedm o q (E : o | County lndtanay

LOT 1‘36,,r hKES OF* THE ‘FOUR: SEASONS, UNIT 2 ‘AS SHOWN

S N INt PLAT N L
: vBOOKf 3%, PRGE( 76, TAKE COUNTY,, INDEANA ggt_ =, W
Co : ! ®= -1
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\ ‘ . - J BAGE? cowmc

ton 1this lnstrument ils
nlangibjos Taxeleston i

Wik Ch; 1537 Ant 598
o o N ggrcmt" PERMIT, sr/:w’i’l
o o : ‘- WWM by lntangiblu Tax Dtvmon

A

. CROWN ‘POINT

[Street] {City)

.“Pro rt Addr s ")
[Zup Code] ( pe y e ) ’

“ TOGETHER WlTH all the 1mprovements now or, hereaftereerectedton the .property, -and. all. easements. nghts,-

water:rights;and stock and all«fixtures:now or.
t)e covered by this Securrty Instrument: Al of the

part'of the property All replacements andadditions shall also

BORROWER ‘COVENANTS: that& Borrower- is Iawfully setscd’of the- estate’ hercby. conveyed ‘andhas the right to

mortgage, grant and convey the Property and- that the Property is-unencumbered; except for-encumbrances of record. '

Borrower: warrants anduwtll defend?generally the title to the. Property,against’ all claims .and?demands, subject torany,
encumbranccs of recqrd ~

Tiils: SECURITY: INSTRUMENT combmes uniform covenants for. national tise and non- umform covenants with

A

5
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‘ \ 3 . . ‘ s sy b [P I Y 2‘ . - st . ~ 2 " 3 ‘:‘
INDIANA—single Family—FNMA/FHLMC <UNIFORM INSTRUMENT } Form=3015: 12/83 ’D” L/*

Afended 5/87,
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"'d403-"S

‘CLAYTON: K. CULVER:-AND' CHRISTINE: M. CULVER, ‘HUSBAND: AND* WIFE




UNIFORM .COVENANTS. Borrower and Lender covenant and agree as follows:

% ‘Payment’ of Principal and Interest; Prepayment-and Late Charges. -Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under thie Note,

2, :Funds for Taxes and Insurance, Subject to applicable law or (o a writfen waiver by Lender, Borfower shall pay
‘to‘Lender, onithe day monthly, payments-are due under the Nofe, unttl the Note is paid in full, a:sum. ("Funds") equal fo-
.one-t\yell'th of (a) yearly taxes and assessme'nts whtch may -attain® prtonty over this Securtty Instrument; (b) yearly
leasehold payments of gro Jtd rents on! thetProperty, if- any; (C)A)’Cﬂfl)’ hazardtinsirance premiums; and ‘(d) )early
rportgage insurance premiums, if any, These iterils are calléd “*escrow itéms." Lendér-may éstimate the Funds due o the-
-basis of current’ data and reasonable esttmates of fuitiire éscrow items.

T he Funds shall be held ln an institution;the deposus or.accounts of which are insured or guaranteed by a' fedcral-
or, st sfafea agency (mcludtng Leiidér if: Lender is such'an institution); Lender shall’ apply.the Funds to pay the escrow items,
Lender, may pot charge' for'holding and applying;the Funds, analyztng the:account’or vent‘ymg the escrow itemsunless:
Lender pays'Borrower, intérest on the Funds and appltcable law permits Lender to make'such'a charge, A charge assessed*

! by Lender,,ln ‘connection: withiBorrower's. -entering’into-this Security; Instrument: to ipay the: costi of-an’ tndependentltaxr ;
reporting service, shall not be a'charge for;purposes of the: preceding sentence. {Borrower and Lender may agree'in wrltmg«
that interest shali’ be paid on’the Funds, Unless an’ agreement is made or. applleable law: requlres interest to be paid,il’ender
shallnot be requtred 10 pay, Borrower any interest or, earnings'on the Funds. Lender shall'give to Borrower, without charge;»
an‘annual‘accounting:of: the' Funds showing credits and debitsito’the!Funds.and! the! Ipurpose for which ‘each:debit: to the:
Funds was;made}The Funds:are jpledgedias:additional security: forithe sums. secured: iby, this:Security; Instrument,

Ifthe ‘amountofithe Funds held by Lender, together with'the future monthly: payments of Funds payable prior fo
“thie:due’dates of the' escrow items, shall'exceed the:amountirequired'to’pay the escrow, items,when due; the'excess shall be,
at’ Borrower,s option,either, promptly repaidito;Borrower or credited to Borrower,on; monthly,pay ments‘of Funds.ilfithe -
‘amount of the{Funds'held by Lender is not sufficient to pay, the: iescrow items when'due;: Borrower shall pay 1o Lender. any,
‘amount necessary, to’ make up:the deficiency in‘one’or more payments as requrred by, Lender, ' L

e Upont paymentttntfull'of all sums secured by. this Securtty,lnstrument {Lender shall| promptly ret'und to Borro&er_ :
~:any|Fundsheld: by Lender}If.under paragraphi19;the Property is soldlor acquired by iLender,:Lender. shall apply. no later: :
. ithan’ tmmedtately prtor,to the sale‘ofjthe Property. or,its:acquisition by, Lender, any Funds hcld bylLender'at lhe ttmé of s+

1 ?appltcatton as a’credit’ agatnst ‘the sums secured by this Securtty Instrument. “
s 3 Kppllcatlon of,Payments. tUnless  applicable layv,provrdes otherWIse. all payments recetved by!

w,

L Lender, u&derf ‘, .
gparagraphslandlz shal 1tl”charges due under the* '

) “‘Note;: thrrd‘fto amounts 2> fourth’to interest du S Lo

ST . "4 ‘Charges;/Lie Hﬁhé m@ﬁt&&n fin ltﬁons attrtbu abe' M

R [*Propertyl which?mayya hyand hold J_groundxren s; iffany.
.. Borrower:shall payithes Nr w !w

T manner,'llprrowa shall
CoBsepay, them onitime direc ,rson owed ayment Bo TOW rshall promptly.l‘u
e it i B

T all notices 5 't_‘samounts
toibe paid under.this paragrs aymients direc nptly l‘urnts ‘tolLender

_ ‘recetptsevrdenctng the] g menls. ) e bl :
" “Borrower shall progptly d‘s‘:ﬁl}se any fié hen \‘V‘l‘l;lg\‘hni%cpty over’ tﬂis gecuntyllnstn St unless*Borrower. (a)

. agrees m,wrttmg to the I ment ot‘ the obhgatron secured by the hen inar manner acceptable to'l ldCl" (b) contests'in good
* faithiikie lien by: or.del'c 5 agatn' ‘rcem ntrn Aega "\c_eedrr'ﬁ '“the_l der's oplntonloperateltor
e preyent’the enforggmen l‘the 1:0r | _orferture of any; part G une Pr or (c)’se thc holder, of theilien'an; -
T agrcement satlsfactory { .ende ‘lbordmatmg tht en. to’ th secunt* ermines thatiany, part?ol‘

3 o LRt v MRS | ORI T W o WA, A ‘
. v thelP -subject; a; henn _may: attau r:grtty« I8 thrs Security .nt  Lender,may;give' Borrower.af
. notice tdenttl‘ytng the li¢ Borrower sha .attsl'y tl lien-or't e one o 107¢ ¢ hc‘ actrons set th above wrthtn' lO dayst
: e -.ol‘the gtvmgol‘nottce. e . o T
e o 5, Hazard lnsu |ce. sBorroweit shall ke the tmprt """" ing or: hcreal erccted on'the Property SRR

S msured agarnst loss byf h%a“rg‘s mcluded wrthm ln rm, extendcd coverage ‘and any other hazards for which’ Lendcr
requtrcs msurance. Th1

nsurance,shall be mamtamed i) the amounts: and for.the penods at-Lender; .requires. The
insurance; carrter,tprow

LR B RIATR CX

'he msurance shall be chosen by, Bcrrower subject to Lender s app oval which shall nottbe

P
b,

: __,unreasonably wrthheld _ o
AN tnsurance,pc 5.0 frenewals shall BE acceptable 10 Lepdgr and shall includ rndardlmortgage clausc., _
Lender,shall haye the I 0 he pohctes and renewals. 1 chndér réqurres,‘Br promptly :giveto'Lender.
. all recelpts of; patd pren e "al nottces;‘ n_'the event o“ los Borrow"e”r tl nottce 0. thc tnsurance
carrtcr and Lender>Len X at' of loss iraol made promptly by Bo o
o ‘Unless‘Lender.a Erwise agree in WitIRB nsurance.prc d to restoratton or repatr
, ol’ thctProperty damag< n ny 1s not lessen%d Afithe

- -, restoration’ orlrepatr is; notleconomrcally,feasrble or;Lender’s securrty would be! lessene ’*the msurance procecds shall be
: apphed to theisumsisecured:by;this Securtty,;lnstrument, whether ormnot” thcn due, wnh any c cess: patg to Borro" r,
" iBorrower’ abandons;the Property, or does not:answer within:30 days a. nottc fr r_,w Len 1 nce carrier has
. y ‘offered to settiela clatm, thentLenderrmay collectithe insurance proceeds. Lende ma'ytuSEft_l_r
L the'Property or,,to pay sums secured«by,,thrs Secunty lnstrument,:whether or not then du ‘;’I‘he ;0 'day pertodfwrll‘
L when the: riotice is given. ' '
‘ Unless Lende'i' 'and-.Borrower otherwrse agree in{ wnttng, any appltcatton ol’ proceeds to prrnctpal shall not extm OF. -
oo postpone thec due date of the monthly payments rel‘erred toin; paragraphsrl and 2 or, change the amount of: the payments. ll'
R ,u“n“c,lg'r pazragrap‘h h'19] thﬂe'gropggty is acqurred by Lender, ‘Borrower’s rightito anyinsurance:policies’ and! proeeeds resultm»
Lo from damage td'the Property prior | to the acqutsmon shall passto Lender to the'extent; ol' the' sums swured by lltlS Securtt
. ‘lnstrument tmmedtately prror tothe acqursrtton. L
PR % Preservatlon and Maintenance of Property, Leaseholds. Borrower shall not destroy. damage or. substanttally
: A- -ty S
- change the Property, allow the: Propertys to detenorate or commtt waste.;, {-thi§? Securtty Instrument is on"a’ leasehold,:
iBorrower shall comply, with'the provisions ol‘ the lease, and if Borrower, qulres fee title:to. the Property. ithe leasehold andr ’
tl'ee tttle shall;not' merge unless Lender: ‘agrees | to the, merger in wrttmg K o
Lo : rotectiontof Lender’ sﬁnghts in&the Property; Mortgage lnsurance., If BorroWe f; tls to performythc
.coVenants and agreements contatned iin this: Securtty‘lnstrument or.thereisa legal procwdmg that may stgmﬁcantly all’ect
B Lender s.nghts m the: Property, (such: :aslajproceeding iin' bankruptcy, probate,’ t‘or' n_dcmna ion- or to: enl'orce aws; o
egulattons), then,Lender may, do and pay for,whatever is necessary, to protect the: value, oﬁthe l’roperf y and Lender’s nghts
»m'the Property' Lender! a'cttons:may\mclude,paymgtany, sums, secured: by,,a‘lten whtchthas
lnstrument appeaa”r'lng mrc'a’lﬁ“t,apaymg reasonable attorneysyfees and, entermg on the_%Property
Lend?l‘ﬁay takmtton under this’ paragraph \7‘Lender,does notthave todoso.- i .
5 Apy amounts disbursed 8‘?’ Lenﬁfder undertthts paragraph‘? ‘Shall become addttronal debt ol‘gBorrower ectxred}by,
ty,‘lns TramentAUnIess . Borr'o‘:w"‘e’r and|erider agree'tolother;terms of paymentﬁthese amo‘ nis sh
ﬁ e,ol'fdtsbll""'L ment?at the Note'rate,and hall%be,payable.»wuh i tice

e procccds to repatr or Festore
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with' Borrower's and Lender's written agreement or applicablé law.

8. Inspection, :Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection.

9,; Condemnation, The proceeds of:any award or claim for damages. direct or consequential, in connection with
any condemnatton or. other; takmg of any part of the Propeity, or for. conveyance in lieu of condémnation, are hereby,
assigned and shall be pald to Lender,

, Inithe’evéiit of a' total‘taktng of the Propeity, the proceeds shall’ be applied to the surits secured:by. this Security.
instruiient; whether or.tiot' thén due. wrth any-excess patd to' Borrower. In the event of a:partial taking of the Property.
unless‘Borrower and Lender othctwrse agree in-writing, the sums secured by, this'Security Instrument shall be reduced by,
.the amount of-the: proceedSrmulttplted by:the following*fraction: (a) the total:amount of the sums. securediimmediately.
‘before the f'aktng. divided by, (b) the fair market value of the Property immediately before the taking, Any, balance shall'be
;paid 1o’ Borrower.

‘Ifithie; Property is abandoned by Borrower. or.if, after. nottce JbyiLender.to Borrower. that the condemnor offers to’
Jmake n award or'$eitle a claim for damages,*Borrower fails to respond fo'Lender within 30 days after the date the notice is-

gtven, ender is‘authonzed 10 collect and apply.the proceeds, at its option, etther to restoratton ‘or. repalr of the Property or.

to the‘sums secured by(thts Secunty lnstrument, whether.or nof then due.
\Unless Lender.and'Borrower. otherwrse agree in writing; any application of. proceeds to prmclpal shall not'extend or.
postpone thedue dage of the monthly payments referred to m'paragraphsd and 2 or.change the amount of such:payments.
-10,. :Borrower Not; Released; Forbearance By:Lender.Not'a Waiver. ‘Extensiontof’ the time:for paymentor
modtﬁcatron of. amorttzatton of: the sums:secured:by;this’ Security - Instrument-granted by Lender:to any successor in
inferestiof: Borrower shall not: operate to release the liability of the original Borrower.or Borrower's successors in'interest.
‘Lender shallirotsbe: required to commence. proceedings:against any- succecml‘ intinterest or refuse to extend:time' for

- paymentor otherwrse r on'of any demand made
by the original Borrow: sing any right or remedy
shall'not be a watver of

ll". Successors ants‘and agreemcnts of:
thrs Secunty lnstrumer subject to the provrsrons

of paragra'ph 17. Borro
lnstrument but does n

ho co-srgns thrs Securtty
tgage. grant‘and convey
'that Borrower s mtereef ’ etmsaf this . >rsonally obltgated to,pay
the sums secured by tt y I strument andr(c) ag'rees at Lender‘ andfany other Borrower may agree to ext nd‘
modtfy,wt‘orbear or mal my accommodatlonq with regard to the terms of this’ Security- Instr ent or the Note wnthout
that Borrower ] consen

12, Loan Char ., lf ¢loan secured b hrs Security Instrument is subject to alaw which'sets- maximurh loan
charges, and that law. ﬁnally 'erpreted 50 that the interest. or.other loarn ‘charg collt 'd ‘or 'to"be collected m
connectton wrth the lc exceed the permitted 1 its, ther a) any ch'lot charge shall reduced by the" amouitit -
necessary 1o rediice the charge to the pe ntted limit; and (t my summs already collected from Borroweér which exceeded:
'permttted hmtts will'b sfund ! to Borrower. L ier may oose:to make this refund by r cmg ‘the'principal’owed:
under the Note or by m mg a o. ect | ,yment to Borfower. If a d redice: mctpal ‘the rediction will beitreated as ay
’partral prepayment without any prepayment charge under. the Note : , o

13. Leglslatlor ﬁecting Lender's Rights, It enactment or expiration_ of appllc ¢ 'laws has-the effect of.
.frendermg any provrsro of the Note or ‘this Secunty Insieument wenforceable accordmg toits terms, Lender, at its optton.(
-may requrrc rmmedrat 2y '\t in:full of all suris “fecured by. this-Security Instrument and may invoke:any remedies;

;permrétt&d by, paragrap! 'f Lerider exercises thisoption:d.ender sagll take the steps specif the second paragraph of: ,
';'J?)\.A%J hl7 . 4 ’ v - v . ’ A. ) .
' 14 Notices. ‘to Borrower. provided for/in'thisSecurity Instrumen ven by delivering i itor by
fmatlmg it by first clas applicable law Teguitesitiseior another metho shall:be directed'to’the
- iProperty‘Address.or.a Borrower designd{es'by notice to Lende Lender shall:be given:by.
“first class mail to Lend et d to Borrower. Any.notice’

':prov1ded forin this Sécurity lnstrument shall be deemed to have been given to Borrower or’ Lender when givenas provided -

‘in this'paragraph.

- 18, Governing Law; Severabllity. This: Securtty Instrument shall be governed by federal'law.and the law of the
Junsdlctton in'which the/Property is located:*In-the event that any provrsron or clause of:this Security Instrument or:the
‘Note conflicts with:applicable:law; such conflict shall not affect other: provrsrons of this Security Instrument or:the Note

- which.can'be given ‘effect without the’ conﬂtctmg provision. To this end the provisions of this Security Instrument and, the
Note are declared tobe severable. ,

16 Borrower’s Copy. Borrower shall be  given one conformed copy.of the Note and of this Security Instrument.

'17: Transfer,of the Property or.a Beneficial Interest in Borrower. If all or any part'of the: Propcrty or any
interest in it is sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior. written.consent, Lender mayj at its option; require immediate payment in full of all sums
secured by this Security Instrument. However; this option shall not be exercised: by Lender-if exercise is:prohibited by
federal law as of the date of this Security Instrument:

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period-
of not less than 30 days from the date the notice is delivered or mailed within which-Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.. If. Borrower meets certain conditions, Borrower shall-have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other’ penod as:
applicable law may specify:for reinstatement) before sale of. the Property-pursuant:to any. power.of sale contained in this;
Security:Instrument;-or (b) entry-of a judgment enforcing this Security, Instrument. Those conditions:are that: Borrower:
(a) pays. Lender all’sums;which then:would bedue.under this Security Instrument: and:the Note ‘had'no_acceleration'
occurred; '(b)icures:any. default of anyrother 'covenants-or agreements;:(c)' pays. all expenses incurred in: enforcing this.

‘Securtty lnstrument, mcludmg, but not limited to,:reasonable attorneys® fees; and'(d) takes such.action'as Lender may*

reasonably réquire:to assure'that the’ lien of ‘this Security Instrument; Lender's nghts in-the Property and Borrower's-
obhgatron toipay the: sums:sécired’ by»thrs Security- Instrument:shall continue:unchanged. Upon reinstatement:by:

‘Borrower, this Security, Instiument and-thé obhgatrons secured hereby shall remain fully effective as if no acceleration: had

occiirred. However, this right'to reinstate shall not apply in the case of acceleration under paragraphs 13'r 17.
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as folloiws:

.19 ‘Acceleration;; Remedies, Lender. shalligive atice ta*BoFrower prior. to'accelerationifallowjng; Borrawei’s
‘breach of any covenant or agreement in this Security. Istiiiment (biit ot prior to acceleration under paragraphs 13 and 17

unless; applicable lay:proyides otherwise), The Rotice shall'specify: (a) the default;: (b):the action: required to ciire the
default; (c) a date, not less than 30 days from the daté the notice s given to Borrower, by which the defaultmust be ciyed;s

and (d) that fallure fo ciire the défault o or before the'date'specified in the notice may: resplt in‘acCelcration of the'sums:

secured by, this Securjty Instrument; fareclosure’by judicial praceeding and sale'of the Property: The riatice'shall further:

inform: Borrower.of the right t reinstateafter acceleration’and the right toassert in the foreclasiite procéeding the nons

exisfence:of-a default or:any. dther defense of Borrower to'acceleration and foreclosure, If-the default is not cured on'or:

before the dafe specificd iii the noticeiLender at its option may require immedjage payment in“full of all sums'secured by,
“thisiSécurity; Insiriiment without:further;demand"and’ may;foreclose this Security Instriment’by:judicial proceeding, .

. Lgndér'shall bé entitled to collect all expenses incurred in pursuing the Femiedies providéd'in this paragraph'19, including,

bji Gt liited to;reasonable attorneys'fees and costs of titleeyidence, =~ .~ R
.. 20¥ender in‘ Possession,iUpon-acceleration under paragraph#l9'of. abafidoiiiient: of the {Property,: Lender:(by,

v v gawe EDe o h e < e e D oat KN oy g T . v, WSy a8 4l ey 4 YL
:judicially.appointed receiver)'shall be entitled to enter upon, take possession of and iianage the'Property and to‘collect the
srénts:of:the: Property; including:those pastdue.-Any rents collected by Lehdér.or the-receiver, shall be:applied-firsiito:

{paymentof.the costs of management of the!Property and’collecfion of rents, ifclidingXbut not:limited o, receiyer's'fees;
iprémiums on receiver's bonds and reasonable attorneys" fees, and thén'io the'siims secured by this Security Instrument:
-, t=21,iRelease,{Upon;payment ofiallsums‘secured; by this' SeciiritysInstrument,’ Eender. shall ‘release, this;Security-
“tInstrumeni'without charge to Borroyer, LT ' B U I
|7 22AWAlET Sraliation and Appralseiicat; Borrower waives all right of valuation and appraiséiedl. .~ -
o ., 23YRIders to this Security Instrument, If one or more riders aré execuied by BOrroWer aiid récorded togetheriwith:
1 i§'Ség:uri_;y;‘lg_st_ggﬂrpfgnt_;t}fefcqyénan_ls__and'ngrge‘mgms;or each such'rider '§339l,l‘p23f_ivglc'ggﬁora’téfg! into.and'shall amend'and -
‘supplement; t,hgfgog/gqqnts_?fgnd?qgreemen;s:oﬁéthis:‘Sccurityﬂnstr_(xm_gn,_t; as ifi the' rider(s);werera partZofythis; Security,
lostrument, [Checkapplicablebox(es)) . - -~ = ™ e o P
" iEJFAdjusiable RaicsRider, . . [JfChiddminiimeRider . [Jilz4'Family Riderss

e e
. {[Z)iGraduated Payment; Rider. .- :[RiPlanned

:(\‘
e A
. BY, SIGNING E progesh
,_lnst.rum.ent{und,‘in any | N

oUniy Development iRider:
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. ' LTIC 49731

PLANNED UNIT DEVELOPMENT RIDER’ ‘

TH)S PLANNED UNIT DEVELOPMENT RIDER is made this  27TH  dayot  APRIL , 1990 and

is_incorporated into and shall be deemed to aménd and supplement the Martgage, Deed otJTrust or Security.oeed Hthe
'Securlty Instfument”) of the samedite, given by the undersigned ithe “Borrower”) to secure Bprrower's Note to

: LAKE: MORTGAGE: COMPANY, INC,

o

o : (the “Lender”)
of the same date and covering the Pioperty described in the Security Instrument and located at:
3587 KINGSWAY DRIVE, CROWN: POINT, INDIANA 46307

'(Property Addrass)

The Property includes, but is not limited to, a percel of land improved with a dwelling, together with other such parcels end
eerteip common areas and facilitias, ai described in.
‘THE! COVENANTS, CONDITIONS' AND RBSTRICTIONS OF RECORD

¥

“ifthe_ “Deeleutton") The Property isapartota plenned unlt development known es

1 LAKBS OF' THE: FOUR" SEASONS }
R . (Nene ot 'hnned Unlt Deveteprnent) ‘ : :
' ‘tthe "PUD") The Property eteo lnctudes Borrower‘e intereet in the horneowners ueoetetton or‘equtvelent entlty owning or,
4 ' rneneglngttt\e e_omrnowereee and ‘facilities of_the PUD {the: ‘Owrie'h Aseoctetion‘) and the utés; benefitsiand proceeds: ofi

Borrower's' lntere, 19

] | ~ PUD: COVENAM’S.‘ tn eddttion to ttre ‘covenants anid sgreements: made”in‘the’ Securlty tnetrument tBorrower. end .

‘ " Lendér: turther eovenent 5 L
;, B L Q. tPUDODLtGAﬂ hi orm ait of Borrower. eﬁbugs \_ .onstltuent Documents. . %
: : The. "Constinent Dot nent“or any eqnlvelentt S
¢ documenthwtrletl create m m%& :tm I lations ‘of theiOwneres .+
X . v
' Auocletton. ";orrower m ﬂ m \1 ent tot)ttre COnetttueptr S

Doeumente. ‘ u

'B. ' ttAlAﬂO INSU \NC %‘3\9 Qﬁwmﬁsm&l)ﬁ&ﬂe{m 8#;- . epted lnsurence cerrler, S

‘a "meeter ~ot "blenllet'”/ cy-Ih l""e }_lnthel’lagﬂle‘ﬂ ntyaeg;mj : ‘.ind whlch wdes lnsurencereoveuger T
tn the emounts:,torettu wlode, end?egeinst ‘the hezerde I.ender requlres, ineludinmttre end h rds‘tncjuded within,,the, ' T ]
tefm "entended ‘caverag then: ' o

) “’i.-ﬂnd"?‘ Vai “' e u‘ )ﬂ “l AMVOrm, vuV.n & ¥0 \\0 mor Y pay n'f'a ﬂuﬂi. 0”0"0"‘“0“"‘1)"7 i‘_ "
' the'yeerly premlum lnet nente e, treurd intiran m ttre P aerty, ai

. (tl) Borrom .obligs " under Unitor Covenar rto maintain;hazard insurance’ c wege on: the Property te»‘- h
_ deemed eetisﬂed to ttre tent thet the.: uired €O ege lep 'ided by egfvgt sAseocletton Ilcy.

L'"d" Brompt notice of sy "P“ 'equlre/ azard insurance eoven P!,?xl lod ¢ bv the' mester -

T, DA, Tie > ok

In‘the event ot l etrthutlon of: hezerd tneurenee proeeeds in: tleu ot restoration® or, rep toltowlng [ ¥ loes ‘to the-

Property or to cqmmon ree_end teellltles of: the PUD cnv proc nds' peveble it0; Borrower, ere e by: assigned and stretl bea s
;peid to‘l.ender. ¢

;,Lender\ eppty ttre proeeede to the sums secwed by the Securitv lnstrur with eny( exceee peid to ST “

Borrower. ; TR
- c: PUBLIC LIA Bl NS ‘NCE Borrower .‘rell teke euch actions:asi may b reason lnsure’thet the pvv“n‘efs ]
P Aesoeietton maintaing’i 2 3bl tneuunce pettey eee.pta‘.;%a £ tcrm,‘emount, o overeg ito! Lender., SR -
' o: CONDEMNA‘I’I zeeds’of ‘e'r'\"f,'e'\‘r'r"érﬂd ar-ciaim for. damages, direct e islipayable: to '‘Borrower oo
ﬂn eonnectlon wltheenw o¢ other- teltlng ot ml ' day. pert ‘of; the: Prop: mon’‘areas: enditecllitlee AE
: ‘0'@"‘0 PUD,wrrtor’enw of, ndemnation  sFaheraty Brelr 'Leidar. Such proceede

\ ) rlh‘“ b‘ W“Q‘ by&onh--!w,mu SunTe -vuurvu LY. Ue SeCuT ity NSt ument as y- Gvidadin Uiraiim, vovenant@.
*LENOER'S‘PRIOR ONSENT‘ Borrower shail’ not;:
’ consent eittrer”p“e‘rtttion nr subdtvide the Property or eoneent to ¢ : N
, m thelehendonrnent or‘terminettomot ttre PUD,“’exeept for. ebendonment ot termtnetton requlred by, law: ns
Ahe caseiof; substantial’ deetmction hyrtlre or. other: eeeuelty,or inthe'case of taking by condemnetton or eminént domeln,
S (Iik enyremendment to: :any: provislon oﬁ‘.ttre "'Constituent Documents" ifithe” provtelon is"tor. the express'
: benetlt ot Lender, ) . ‘ ,

) (tll)é termlnetlom, Qt ,]prot,,es_slonelr,menegeme'nt-- and ‘essymptio‘n -»'ot se!t’-’-menegement' of - the: Ownere -
Assocletion, or. I
s (M eny‘,eetion which ’wonld heve the ettect of; rendering the, public Iiabitity insurence coverege meinteined '

: \bv the. Owiners: Aesocletton unecceptebte to: Lender B
iF, REMEDIES lt Borrower:; does not’ peyiPUD dues end assessments; when: due, thentLender may, _pay’ them Anyl _
emounts dlsbursed by Lender,,under this peregreph F shell becoiiie edditlonal debt of: Borrowerwsecured by: the: Securlty e
Instrument Untes': Borrower end Lender egree to othét termg of peyment these amounts. shell bear ihterest’ trom the: dete

of disbursemen' -etsttle Note rete ‘ahd’ shall be payable,. with: interest, upon notice:from Lender to Borrower. requesting
peyment. :

BYSlGﬂINGBELOW, Borrowier ace spts and agrees to the terms and provisioiis contained in this PUD Rider. ‘

deéek/ﬁ;aﬁ;

- :CLAYPC —Boiower. CHRISTINE| M: CULVER’ ~Borrower®
R S — (Seal) S v , (Seal)
- v T Cswews. T ~Somower




