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CONTRACT FOR CONDITIONAL SALE OF REAL ESTATE

enterod

fnto thig S

"
e :’:
-3 [a} -
] :-‘ . :M
~a B B :i.’,
PN,
B T
) ,
” e
.l <7 e
~J 1
- "

v~ Ny "

e g osiegp

* . '
day of

et V983, by @nd batween DAVID MeGEE and

LUVENIA chiﬂ, tereluafter called the Sellere and JI“NIF SWANSON

and PEARLIL SWANSON,
WITNESSETH:

hercinafter called the Buvera.,

;/\\

s
/

.
7/

the rate of Thirteen (13%) percent per amnum, until the ent{ve

A Sallers hereby agree to snd do sell to Buyers, and Buysrs
hereby agrea te and do purchase from the Sellers, the following
:f: " | (gsgr-! bad nrerayry:s
’ ) gli"’*‘ i% ¢ o) Lm?e‘lmm. L iny's Firat
MAY 1w, ‘%ﬁ* G ﬁ%’“cn&’m e 18
' 10 ce o ¢ Recorder of | unty, In,
%ﬁ@? v L, This Document is the property - _
Py “;;q ‘;’%r 54 = Cﬂfquéké)mhwm(ﬁgefdnnsyh wa se,
} 2. ‘he b 8 &gree tolpAy thereflor the sumlof NLnoteap
i Thousand ($19,000.00) Dollars. ne manner of pavment shall he
’ in thafobovingt (o) The sum of Tweosdndusa) (§2,000.00)
Dollens tpon tre signing of ‘thic Cont act, the receipt of which
; Ls herebypackuduledged by Sellers, an additlonal sum of One
ﬁ Thoussnd ($81,000.00) Deltédf§uco he paid wichin, six (6) mouths
; from the dete of thig Eontracts co~vwit: N /, ciilo o D ha p 1983,
E (v m of Two Hundred Twgrty-ive ( )} Dollars, to ba
%5 paid Lv, beginoing on eha '/ ( da ‘Ll ., 1983,
E und me day In“adohinnd eve: eafter, togather
E with princlpal remaining unpald on sald day, Bt
i

*ﬁ‘bcslnnins with the 1nnca11mant paylbl' n°vembar.~“,i,lw

purchase price is patd in full, including the pro-vated smount

ror Loaxas sand

3. ALl paymeints due heraunder shall hae M'uﬁ to th JéL) ers,
Cavid Metee and Luvenia Motoe ati_,“ '

v e e dem L s o 6 A4 s St s S o ae
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shall designace ih vriting.,

4. Buyers shall have the privilege of paying without penaley
at any tlme, any sum or sums in addicion to the payment herein
vequired, Interest shall not accrue after the date on vhich

Buyers make any payment thet constitutes full payment of the
purchasse price.

3

Lagurence.,

ey s

or at such uthevr pgloco ze Sellers

“( e’y

'

The Buyers fgrea to assume and pay. the taxes on the premlscs
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any and 21l ssscssiwents which may heveafter be {mposed on said
promises, and shall keop the improvemonts thereon insured against
loss by fire in a raliable {neurance company, {n the sum of
Sixteen Thousand ($16,000,00) Dollars, with loss payable to the
Sellers and Buyers &8 thelr respective {nterests appesr, All
policies of insurence to yomsin with the Sallers,

G. The Sallers shall furnish an abstract of title or policy J

of title insurance to these premiren, {n the amount of thae purchesa

price, upon the execntiou of thie Contract. Sellers covormat and |
apree Chat upoa the #ull performance by Buysrs of all hwiv convae
nente and agraements heveln mede, Sellurs ¢ll! convev ur eause to
be conveyed cto Buysrs a Warranty Dead to the above dasevibed real

estate subject to the restrictions and cosements of record as of
che date on or before the date of thls contract and all taxes and
a8HLOL . 81 S (T e e AN ..-Q:.l s P | ‘ICEH.' duﬁtﬁ policy

evide¢ x Eﬂeﬁﬁl{éhtoig i 2, excepting

thone tRng B ! xéiti yo U of vhich is to
be o« y AIﬁt(jﬁj?étigEilg -Ak. !

7o .%‘H&v?:%c}&.%‘}e&%‘%%Q%E’R?p%-egﬂa"&\ toes during come
pliatca with ENG Eorns ROLEAE, Bot Lf Gefeult of any condltion
horeln shall ba made, and the RBuvers ars permitted to remazin in
poasesslon, the Buvers shall be consldered to be tenants of said
premises from month to month and shall b ongitled to only pueh |

notice to vacat: as {a provided By daw and such aorice to wvacats
ahall be doemec Ao be 4 declareclion of tha tenilnation of this

contragt; aliimorovemente placed thereon shall bocomn a part of
gald el estata, and ghollY¥aol be moved or altorsd wilithout the

vritren consentc of thatSelleras

i, Liove shall have £ha whght to obin {thout Buyers'
cong ran oY lodderesduread by morip ha real estate,
and f 0 Aentser maey darmle Y Aawe vy allﬂrﬁ agree’

however, that the eggregate priacipal balances of all such loans
sitall neveyr exceed the unpaid balance of the purcheee price for
the veal astate undar this Contrect. If Sellers encumber the real
sutate by a movtrage, Buyere shall have the righe o make any
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oatltrad peymentia) and te dedust the amoent theraof from payment(s)
G paler e Gemvbraoe.  Sellets agwes, hovever; thet they will
pay aLll such mortgege icans wasoe dus or st such tiwe & Buyurs

pay Ln full all suns due under this Contract, and Sellers shall
obtain velid relaases of all such mortgage loans when they ere paid

Do Time shail be of tha essence of thig contract. If Buyers
fail, neglaect or refuse Lo make any payment under this Contract
wvhen dug or to perform any of Duyers' covenants, terms and
condlcions whoen and as required under this Contrect Sellers shall
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declare this sgreenent null and void, Sellers shall have the right
to declsre this contract forfeited and texminated, and upon sueh |
8 declaration, all right, title and interest of Buyers in and to
rald real estate shall immediately cesse and Sellers shall have
the right to file in a aourt of competent jurisdiction an action ,
to have this Contract forfeited and terminated and to recover from |
Buyers sny or all of the following: b
(a) = poasession of the real estacej : RE B

T , o voal e
» (b) gy ounpadd snscalloent duae st the Ll of filing
re o whe oo ddan atal beew . lng due and unpaid fyon

Chat wime untll poscescion of the roal ostste g
recoverad )

{e) Laugerest on the pyrincipul from the last date
to which Interest was pald until judgment,
howvever, this ahall not be construed ag
allowxng Selieve to racover any lanterest which
vould ha Lncluded undex {tom (%) above}

&) Jue. and unpald yeal eitute taxen, assessments,

2| B ﬁtC' W aré obligataed
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ﬁ 10, ALLVSum S piyabl dor thieg Cont Cwe payable with 5 %

© pecrced intefesy’and without réllef frem veluation or appraisenent } 3
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[P Fhe al lurs orditestoni @ 8Sellers to snforce any of thelr .
vights srodees upoRiany—bhradill of say of ovenants, teyms
0¥ Lo of this conbyacelithall rot bridge any of
thelr spmadicr ot any subse 1t ,

Pafore fgllary stirll puciue uay of thefr righte or remedies

under this Concvact; they atall first give buyers uritten notlce E

sf the defavlt complutngd of and Ruysre shall have thivty (30)

deva from tha ponting of such wotlice to corrvect any defsulty proe |
yide
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el howasar thirtzy (307 Sooar woaglee ahell be peqalred in the

cngc of any 2elaalt bve pavesot of ooy wmonlaor qaread Lo be pald

by Buyers under this Contreact,

12. This agreement shall be binding upon and shall {nure to

the benefilt of the successors in intercst ef the partics herzto.

Any notices to be given hereunder thall be deemsd sufficiently

glvan when (1) gerved on tha parson to be notified, or (2) placed

{n an anvelope directed to the person to bs notifiad at his last

known address and depogited in a Unitad States Post Office mail {

box, poatage prepaid. E
' IN wrnmsss&nzmrf,syuxnrs Buyers hsve expcuted ﬂﬁﬁ {nstrumant

: in Quadpuplet, s 7/ day of __m___g_j:_, 198).
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| foye me a Notes ‘PUbltc,in»de)for'lald,66un:
on chu\!t?/i% day of i wbplinrzig 1983, personal
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el Tale instrumuat puepared by Fredericlht T. Work, 640 W, Sth Ave,,
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g, and ‘Stace ||
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appeared 1d McGee a uvenia MeGes and Jimmie Swanson and
Peaxlie Swanson, and sach acknowledged the exscution of the above |
and foregoing Contract for Conditional Sala of Real estate to be: /-
his and her voluntary act and deed, _ . R

Witness my hand and NOCEFLEL Seal, s sl ymer i 55

My venshasion Snpivess /0 f  NOTARY TPUBLIC
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