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MORTGAGE S 8uf
\ .
FHIES MORTGAGE ¢"Securiny Instrument™y is gisen on ......... December 12 I N
1v..89.. .. nu,nunkuan.s\\!9)n‘Leanﬁhncll.ﬂnQ.haﬁhlysn.Dz“Buahn&ll,”hn§h4nduand”» .....
e N : Borrower™. This Sequrity fostrument is given to ... Ceveieeiaes
e, INB National Bank, Northwest .. ... . .~ . . . ... . . . , which is organized and existing
under the laws of ..o Indiana . ... ... vevveveerand whose address s ... P. 0, Box 780 . .
U ... Lafayette, In 47902 . """ e - Clender™,
Borrower owes Lender the principal sum n} ...S..i.x.t)l..'1.1.‘995!{1.‘?51..'.1.}?.‘"?.0. ..”.l.’,’l‘.j.r.@.d, Fifey, QO./‘,l.QQ.'T'.'"T.‘.'.'T.’..‘.'.'T.
——————————— ———————— e . 606N NN ,
I ced by Borrower's note

vith the full debr, if not

dated the same date as i’ { A\UIL‘ ), which providesfor imo
paid carlier, due and pa D d t 1S. . s Security Instrument
secures to Lender: Gn T ﬁF F‘Ic' : Ygtiging r e newals, extensions and
madifications; (b) the Na Vi AT g «InAcLu.n, fa tect the security of this
Security Instrument; an p wrmgice of Borrowe S ants and agreements ! ccurity Instrument and
the Note. For this purpose mﬁﬁ(pﬂ’?ﬁm‘?nm nr .|h( .uI\’mnP «tj:ynlu: the folowing described property

located tn voovevinin theL]z&.%. County .Recorder.!..... ............ County, Indiana;

PARCEL I; The East 280 feet of the West 52 rods (858 feet) of the North 591.17 feet
of the Northwest /4 of the Worthwest 1/4 of Section 6, Lownsiiip 32 North, Range 9
West of the 2nd incipal Meridian, in Lake County, Indiana.

PARCEL TT: The South 62:3 et of the North 653.80 fe of “the East 280.00 feet
of the West 52 rods ef“the Northwest 1/4 of (the Northwest L/4 of Scction 6, Township

32 North, Range |9 West of the 2nd Principal Meridiam Lake County, lndiana.
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which has the address of ... 14009 West 197th Avenue . . .. . . Lowell . . . . _
,/’) /,\B I1Street) 1Cny)
Indiang oo %6363 “/“T({' ....... CProperty Address™,

{Zip Code)

ToatTir g Wiarth all the improvements now or hereatter erected on the property, and all casements, rights,
ippurtenances, rents, royalties, mineral ot and gas vights and profits, water rights and stocdh and all fixtures now or hereatter
apartot the property. All replacements andadditions shall also be covered by this Security Instrument, Al of the foregoing is
reterred o dhis Security Instrument as the "Property.”

BORROWTR COVENANTS that Borrower is fawtully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tide o the Property against all daims and demands, subjea to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines anttorm covenants for national use and non-uniform covenants with

limited variatons by jurisdiction to constitute 2 uniform security instrument covering real property.

e -

...... ~~~.




~amount necessary to make up the deficiency in one or more payments as required by 1ender.

m——rt e

NIiFORM COVENANTS, Borrower,and Lender covenantiand agree asifollows; . o
B X EPUERMM LAY POTI et : AR Tl L ; P

L Payment of Principal and Interest; Prepayment and Lace Charges. Borrower shall prnmptl;' pay when due the

principalof undintereston the debtevidenced by the Note and any prepaymentand late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable las or o s written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Note s pard i tall, asum CFundy™) equal o
one-tweltth of: () yearly tases and assessments which may attamn pronty over this Secuniey Instcument; by yearly feasehold
payments or ground rents on the Property, it any; (0 yearly hazard msurance premiums, and () yearly mottgage insurance
premiums, ifany. These items are called “escrow stems “ Lender may estimate the Funds due on the basis of carrent dacaand
reasanable estimates of future escrow iteais

The Funds shall be held inan institution the deposits or accounes of which are insured or guaranteed by a tederal or
state ageney (including Lender if Lender is such aninstitution). Lender shalbapply the Funds to pay the escrow items, ender
may notcharge for holding and applying the Funds, analy 2ing the account o ventying the escrow items, unless Leader pays
Borrower intereston the Funds and applicable law permies Lender to make sudh a charge. Borrower and Le
writing that interest shall be paid on the Funds. Unless anagreement is made or spplicable law tequires interest to be paid,
Lender shall notbe required to pay Borrower any imterest or carnings on the Funds Lender shall give to Borrower, without

charge, an annualaccounting of the Funds show ing credits and debies to the Funds and the purpose tor which each debicto the
Funds was made. The Funds are pledged as additional secarity tor the sums securedd by this Se

- i,

nder may agree

aurity lostrument

I the amountof the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dutes of the escrow items, shall exceed the amount tequited to pay the escrow stems when doe, the excess shall be, at
Borrower's option, cither promptly repaid to Bortower or aedited 1o Borrower on maonthly payments of Fands, It the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

Upon payment in full of all sums secured by this Security lnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Leader at the time of apphcation
as a credic against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied: first, to late charges due under the Note; sccond, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interese due; and List, o principal duc.

4. Charges; Lie ¢ tions attributable o the
Property which may ate u ity lustrumiesi lt;:i( P wd cents, if uny. Barrower
shall pay these obligatio X (Hﬁﬁ&mﬁ'ﬁ $liu k rrower shall pay themon
timedirectly to the pers yign et shal oiby frqnish fo hengs ol imounts o be patd under
this paragraph. If Borro ¢ me ‘@FlFTtCIAL‘!U Y ‘nder receipes evidencing

the payments, ) .

Borrower shall prows :nhﬂ&@@(;mnt I&thﬁnanPﬁmy;uﬂﬁ cument unless Borrower: (4)
agrees in writing to the pdy ment of (ltr‘lé[iﬂgké?-ﬂ#lﬁ“%yligé\cmé&atccp(.1htc eider; (b contests in good
faith the lien by, or defénd slagainst eiforcement of the Tien i, fegal proceedings w hich ia the ! cmder's OPINIO GPCrate o
prevent the enforcement of the ien or forfeiture of any pare of the Property, or (¢) secures from the halder ot the tien an
agreement satisfactory (o Lender subordinatin his S fnstrum. er derermines thatany parcot the
Property is subject toa lien sohichamiag attia peio iy aver thySeeu o Instrumientol cader muay give Borrower 4 notice
identifying the tien. Borrowers shalsatisty the licn of take v b mose of the icions see oreh above within 10 Jdays of the
giving of notice,

5. Hazard Insurance, Borrowes shall keep che improvements now existiigior hereal ier erected on the Property
insured against loss by fire, hazards included wichin the term “cxtended covers e and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insusance shall be chosen by Bossower subjece to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policicsand renewals shall be aceepriblestlatder and shall include a stand.pd moreage clause. Lender
shall have the right to hold the policies and renewalsfEEender redlires, Borrower shall prom pey give w Lender all receipts
of paid premiums and r sl notices. In the evertwilosseliooraosi@shall give prompt noxd the insurance carrier and
Lender. Lender may ma ' of toss if not mad@ipronptly-hy Borrower.

Unless Lender a er otherwise agre@in Wrtng insursnee proceeds )] dd to restoration or repair
of the Property damage wration or repaeiSiscotniiey feasible 1nd i ity is not lessened. If the
restoration or repair is Ny feasible or Eadessstinivity would beAd urance proceeds shall be
applicd to the sums se rgy | hetl cess paid to Borrower. If

Borrower abandons the Praperty, or does nocanswer within 30 days anotice from Lender dac the insurance carrier has
offered to settdea claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or notthen due. The 30-day period will begin when the
notice is given,

Unless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments teferred toin paragraphs Tand 2 or change the amount of the payments
under patagraph 19 the Property is acquited by Lender, Borrower's vight to any insurance policies and proveeds resulting
from damage 1o the Property prios to the acquisition shall pass 1o Lender to the extent of the sime secired B sy
Instcument immediately prior to the agquisition

change the Property, allow the Property o detenionate oo commug waste 1 dhus Secataiy fostramient s on & esschoid,
Borrower shall comply with the provisions of the lease, and #f Borrow et acquires tee titke to the Propern , the ieasehold and
fee titde shall not merge unless Lender agrees 1o the merger in weinng

6. Preseevation and Maintenance of Properiy: Peaseholds Rorraer chal sy Seseeny s o0 0 coneinninin

7. Protection of Lender's Rights in the Properyys Mocigage Tnsurance. 1 Borrow et ks to pettorm the covenants
and agreements contained in this Secority Instrument, o there is alegal proceading that nay sigaincanth attess Tender's
tights inthe Property Gauchas a proceeding inbankiuprey, probace, for condemnation or toentoree fav s or regulations L then
Lender may doand pay for whatever is necessary to protece the value ot the Property and Pender « nighes i the Properny
Lender's actions may include paying any sums secured by a lien which has pronity over this Secunin Instrament, appeanng in
court, paying reasonahle attorneys” fees and entening on the Property o make tepans Although Lender ma tale achon
under this paragraph 7, Tender does not have to doso

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debeat Bornow er savured by this
Security Instrument. Unless Bortower and Lender agree to other terms of payment, these amouants shatb ear interest from
the date of disbursement at the Note rate and shall be payable, with interest upon notice trom Lender to Borrow et seguesting
payment.




If Lender required mortgage insurance as o condition of making the loan secured by chis Security ln-
strument, Borrower shall pay the premiums required tomaintain the insurance in effectuntid such time s a requirement for
the insurance terminaces in accordance with Borrowee's and Leader's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an impccliun specifying reasonable cause for the inspection

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance inlieu of condemnation, are hereby assigned and
shall be paid 10 L gnder.

In the eventof a total taking of the Property, the proceeds shall be applied to the sums sceured by this Security
Instrument, whcthcr,urnmthcnduc \\uh.m) excess paidto Borrower. fn the eventaf a pactial taking of the Property, unless
Borrower and Lenderotherwise agree in writing, the sums secured by this Securiy nsernment st be reduced by the amount
of the proceeds multphied by the tollowing tracoon g the toral wmount o the sams secuted mmediately betore ik,
divided by «by the Lor marker value of the Propenty anmediately betore the takmg Any balance shiadf be pand o Bortow e

I the Property s abandoned by Borrow er, ot atter notice by Lender to Bortow ar that the condemnor otters to make
anaward or serde a daim for damages, Borrower tils to respond to Tender waithin 30 days atter the date the notice is given,
Lender is authorized o collect and apply the proceeds, at s option, ether o restoration ar repair of the Property or ta the
sums sccured by this Scaurity Instrument, whether or nac then due.

Unless Lender and Borrower ntherwise agrec in writig, any application ot proceeds o principal shall noteatend or
postpone the due date of the monthly payments lclcuul to m paragr aphs 1 .md 2or change the amount of such payments.

10, Borrower N e time for payment or

madificationof amortiz fis Securiy lI\\llfIL‘ll H 1y SUCCESSOF T Interest of
Barrower shall not opes m’éﬁumﬁ ul‘Sh\ \ ininterest. Lenders shatl

not be required to comn gy .| LTSNy SHCcessor ininterest or refus w paymentor otherwise
madify amartization of @T F C L! y the origingd Borrower
or Borrower's successo! ’ ‘. Any forbearance by Lender in cxvrusnu, any ru,hl { wll notbeawaiverof or
preclude che exercise of an; Iriw cument is the prop erty

11, Successors and m;,us B 1{ i «¢ v ﬂ n.l 0-5 s lhvm» us and agreements of this
Security Instrument shitll hind and be #ﬂ‘st é;#é h“ ‘%Fﬂﬁ##ﬂ Borrower, subject to the provisions of
paragraph 17. Borrower's covenants md .n;,rccmun(s shall be ;mm .md several. Any Borrower who co-signs this Security
Instrument but does not execute th t(a) ing this S lnstrum Iy tamortgage, grant and convey that
Borrower's interest in the Properiyiinder theterms of this Sceugitylostrument; (b)Y isoor personally obligated to pay the
sums secured by this Security Instrument; and (¢) aprees that Lender and any other Borrower may agree to extend, modify,
forbear or make any_accommaoda with regard to the terms of this Secu unent orthe Note without that
Borrower's consent.

12, Loan Charges. B theloan sccured by chos Secarity Tastrument s subjedt to a laws which sets maximum oan
charges, and that law isinally ineerpretedso that the interestor other Toan charies collected or o be collected i connection
with the loan exceed the permittédbiaits, then: (aiwity such loaireharge shall beceduced by the cmount necessary o reduce
the charge to the permitted imit and (b) any sums alveadycattosted from Borrower w hich exceeded permitted himits will be
refunded to Borrower. Lender may choose to make thisseaiiadby toducing the principal owed viidedthe Note or by making a
divect payment to Borrower, 1T refund reduces pringgpfiy the reduceion will be treated as apaididl prepayment without any
prepayment charge under e Note

13, Legislation » Lender's Rightszifenacimest op éxpiration of applicab) s the effect of rendering
any provision of the No Security lnstrumeotapentare@bleaceording taits terp 1 its option, iy require
immeadiate payment in s secured by thisisceurnynstroment an remedies permitted by
paragraph 19.1f Lender peion, Lender sSEGFERBIESteps speciicd A agraphof paragraph 17.

1. Notices. Ar e wed Torinthis Security Tnspr en by delivering it or by
l“'.li“llg it hy first class il uniess APPHGIDIC W FCGUITes Use o anotiner iietiod, 1 0e BOLHCE s be directed tothe l’l'()PCfl)’
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed o have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaf faw and the Taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pmvisiuns‘uf(hiq Security [nstrument or the Note which can
be given effect without the umflunm, pmmmn lu this end the provisions of this Security Instrument and the Note are
declared to be severable. At

16. Borrower's Copy. Borrower shall be givcn one conformed copy of the Note and of this Security Tnstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or ceansferred (or if w bencficial interest in Borrower is sold or transferred and Borcoweris notanataral
person) without Lender's prior written consent, Lender may, an its option, requite immediate payment in full of all suims
secured by this Security Instrument, However, this option shall not be exercised by Lender it exercise s prohibited by federal
Law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prov ide pcnndnf
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies peemitted by this Security Tnstrumene without further notice or demand on Borrawer,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the vight to have
enforcement of this Security Instrument discontinuaed at any time prior to the earlicr of: G 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propesty pursuant toany power of sale contained in this Se-
curity [nstrument; or (b) entry of o judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrumentand the Note had no aceeleration occurred; i)
cures any defaultof any other convenants or agreements; (o) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited to, reasonable attorneys’ feess and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the nblu,aunns sccurcd hereby shall remain fully effective as if no acceleration had ouurrcd Hm\cwr this right 1
rcmsuw shall the case.of acceleration unde paragraphs 13 or | 17..~
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““NON-UNIFORM COVENANTS. Bofrower and Lender further covenant and agree as follows:
19. Acceleration; Remedies. Leader shall give notice o Borrower prior to acceleration following Borrower's
hreach of any covenuntoragreementin this Security Instrument thut not prioroaceeleration under paragraphs 13 and
[7unlessapplicable Liw provides otherwise). The notice shall specity st the defaule; thi the action required to cure the
defaults (eradate, notless than 30 days from the date the notice is given o Borrower, by which the detaule must be

cured;
and () tha failure o cure the defaulton or before the date specified in the notice may resultio aceele

ration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate afteraceeleration and the right to assert in the foreclosure proceeding the non-
existence of a default orany other detense of Borrower coacceleration and foreclosure. 1 the default is not cured on or
before the date specified in the notice, Lenderacit option may require immediage paymentin full of all sums secured by
this Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shadl be entitded o collect all expenses incurred in pursuing the remedies provided in chis paragraph 19,
including, but not Himited 1o, reasonable attorney s fees and costs of title evidence,

200 Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Properey, Fender by
pudiciadly appotnted receivery shall be entitled to enter upon, tike possession ot and manage the Property and to collect the
rents of the Proporty induding those past due Ay renes collected by Tender o the receser shall be apphed st o payiment
ofthecostsotmanagemontot the Propernand cotfecnon ot rents mduding, beenothnnted to recener s tees, Premuums on
recaver s bonds and reasonable attorney s tees, and then o the sums secured by this Sceury fostrwinent,

21 Release. Upon payment of all sums secured by this Security Instrument, Lender shall telease this Secutity
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were 4 part of this Sccurity
Instrument, | Check applicable box(es) |

B Adjustable Rate Rider O Condaminium Rider 0 244 Family Rider
0O Graduated Payment Rider 0 Planned Unit Development Rider
O Otherts) [

Document is

BY SIGNINGRED Faccepts and agrees o the rerms and covenanis g his Sccarity Instrument
and inany rideres) exed " N@KIN@\FF I

This Document is th€ property'ef -~/ ... . e (Seah

Jot bo B . 1 -Borrower
the Lake Coun@:i}(; ?gﬁ%‘\% 0 y
Tdite. U ljbm}' ~Q/ ......... (Seah

K 11 on D. 11 Botrower

{Space Beiow Trus Lin i ACRNOV e dgment

STATE OF INDIANA, ....... . kippecanc

unty

On this 12t Sty of ecembet l‘).8..9.., before me, the undersigned, a
Nutary Public in and for sdid County, personally appearedandehn E.. Bushnell. and Kathleen.D,. Bushnell,
husband and wife 0 Ry i atkoowledged the execution of die foregoing instrument,

WITNESS my ha LoffTeial seal.

My Commission expire 9 //
A, ‘Rebecca Doty e ppecanoe County

This instrument L :

prey y: kND hal 5 yJohn]McDona!l‘d"‘“’ ,,,,,,,,,,,, e
Senior Executive Vice President
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ADJUSTABLE RATE RIDER

1" YEAR' AUCTION’ AVERAGE TREASURY INDEX-RATE CAPS:

THIS ADJUSTABLE RATE RIDER is made this_12 dayof __ December ,19 89, andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Doud (the
"Security Instrument®) of the same date given by the undersigned (the *Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note") to INB National Bank, Northwest {the "Lender*) of the same date and covering the property
described in the Securily Instrument and located at;

14009 West 197th Avenue, Lowell, In 46303
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT

ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUST PAY.

. ===-Additional Covenants. In addition o the covenants and agresmonts made in the Socurity Instrument,
Borrower and Lender further covenant and agroa as follows:

a

_ The Note provides for an initial intarest rate of 10,50 %. The Noto provides for changes in thu adjustable
interast rate and the monthly payments, as follows:

AdJustable Interest Rate and Monthly Payment Changes

(A) Change Dates
The adjustable interost rate tho Borrower witt bo chargod ha iho first day of ___January
19 93, and on that Mos. tharaallar Each dato.caw rest rate could

e Rty S A O IRGRIORS, .0 on ot oy o
monthly payment is N@TﬂﬂFFICIAL'

(B) The Inc A .
X | Index for Moas« W&u&ﬂmmnﬁmﬁhﬂmmoﬁﬁ ich your intorest rate will
@ tied is the averageof the most tpravi i 1 Auction average U.S. Govarnniont
Treasury Bills, quotéd on a bank mm@ﬂ&m‘&)ﬁ%ﬁmﬁ the Federal Roserve Bulletin and
made available by tho Federal Reserve Board in Statistical Releaso H.15 (519). The most racent Index figure
available as of the dala forty liva (45) days bofars aach Chango Data is called tha "Cureent lndox”,

i the Index is no longar available, the Nota Holder will choose a naw index which is based upon comparable
information. The Nolc Holder will aive tha bortower natice of this cho

(C) Calculation of Changes

Beforo each Chango Date, the Note Holdar will calculate tho naw interast rate by adding ___Three
porcentage points (| 3 %) 1o tho Cuirent Indax, The Hoto 1o!dor willthen round the resull of this addition to tha
nearest ono-eighth of one porceaiagd point (0.125%). Subjochio.tid limits staied in Section 1 (1) below, this tounded
amount will bo the now interest rate until the next Change Bain.

Tho Note Holdor will then determine thesametnteftiisarianthly payment that would bd sufficiont to ropay the

unpaid principal tha! Borrawer is expacted toj/ewa at'the Change:Date in full on the matufity date at tho new
interost rate in subs 'y equal payments. Thatosuli-al this calcklation will be the now 1 of the monthly
payment.

(D) Limits « ta Changes

The intares rar is required ta-Bayatifiotirst Chango Dal atar than 12, 5% or
lessthan _8.505." rast rate will bei  or dat le Change Date by
mote than two percenlags points (2.0%) lroim-the rate ol intetest the Borrgwei has been paying ior the preceding

12 Months . The interest rate will naver be greater than 16.50 %.

(E) Effective Date of Changes
The new Interest Rate will become effective on each Change Date. The Borrower will pay the amount of the

amount of the new monthly payment beginning on the first (1st) Payment Dale alter the Change Date until the amount
of the monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to the borrower a notice of any changes in the adjustable interost rate and
the amount of the monthly payment before the effactive date of any change. The notice will include information
required by law 1o be given 1o the borrower and also the title and telephone number of a person who will answer any
question the Borrower may have regarding the notico.

2 [ransfer of the Propenty or a Benelicial Intetest in Borrowier

(A) Translor of the Propenty or a Benelicial Interast in Botrower.

If all or any part of the Property or any interest in it is sold or transferred (or if a benelficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument. Howovor, this
option shall not be exarcised by Lender if exercisa is prohibited by federal laws as of the date of this Socurity
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lendor information
required by Lender lo evaluate the intended transforee as if a new loan were being made 1o the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach ol any covenant or agreemant in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lendor's
consent to the loan assumption. Lender may also roquire the transferee to sign an assumption agreement that is




acceptable 10 Lender and that obligates the transferes 1o keep all the piomises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

if Lender consents 1o said assumption, the ceiling rate under the Note will be recalculated to equal six (6)
percent over the start rate at time of assumption, which rate shall not exceed ~ 21.00 %.

i Lender exercises the option to require immediate payment in full, Lender shall give Botrower notice of
accoloration. The notice shall provide a period of not less than thirty (30) days from the date the notice is delivered or
mailed within which Borrower must pay all sums securad by this Security Instrument. If Borrower fails to pay theso

sums prior to the expiration of this period, Lendar may invoke any remedias permitted by this Security Instrumaent
without further notice or demand on Borrower,

2 Mochanics Liens

The mortgagors will not permit any lien of mechanics or materialmen to attach to the morigaged promises,

'BY SIGNING BELOW, Boriowor accopts and agruoes 1o the torms and covenants contained in this
Adjuslable Rate Ridor. ’

‘ ; / L
/ ! S
Z,(//{H ? /AL, 'L/.f lL/(

Borrower /' john E. Bushnell

\7/3/LL&ML, o B(,N/{,,_J\-(}

Borrower  Kathleen D. Bushnell
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