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D080 MORTGAGE 995022 St

The attached RIDER is made a part of this instrument, e e
(' l‘r\' .,
This Mortgage, made the 16TH day of APRIL ,AD1Y 903..‘ a 5
between DANNY J. BARKER AND JYLAA A. BARKER, HUSBAND AND WIFE ih,
__JULIE o0 y
Yz o> 5,30
of the VIIAMNGE TOWN of  LEVKR/AMHY LOWELQ in the county
of LAKE » and State of Indiana (hereinafter called Mortgagor),
and LAKE MORTGAGE COMPANY, INC.

4000 WEST LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410
a corporation organized and existing under the laws of  THE STATE OF INDIANA
(hereinafter called Mortgagee),

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of SIXTY TWO THOUSAND FIVE HUNDRED SEVENTY TWO
AND NO/100

(% 62 ,57 2.00 ), a8 evidenced by a certain promissory note of oven date herewith
incorporated herein by

per centum ( @%qum‘]c il pai cipal and interest to be
payable at the office ¢ RILLVILLE, 410

or at such other place ENQ(E!!@E\E{%@;MJL } lortgagor, in monthly
installments of FI JUNDR

This Document is the property fi;s s 549.11 ),
commencing on the firsy'dayof Jgﬂ% ake'Cgﬁ W‘R’é@ﬁf‘d@i‘mc first day of each munth-llurc.\llc -

until the principal and i rcst are fully pdl(l except that, if not“sooner paid, the final payment of the umrc milcbu.dnese;'

Dollars
the terms of which are

evidenced thereby shall be due and payable on the first day of  MAY, 2020 ey Fein
e} e vy,

H) ) .',: n

NOW, THEREFORE, THIS INDENTURE WITNESSETH: ‘That\the Nortgagor, in cor lcr.monol theypremises; =
and for the purpose of sccuring the payment of the money aforcsaid and interest thercon ageording to thc tenor, and effect

of the said promissory notc, above meiutioned, and also to secure the faithful perfogmance of all ‘LO\Clhll]lb LOIldlllOl\\.
stipulations and agreements herein containgd, does by these presents, mortgage and warrant unto the Mortgagee, all of -
the I’ollowilg,hd;)';%b/c(zl' zgcm ttinieddin the | TOWN WAL/ VKL A e )
of : LOWEL 1 the county of LAKE D ‘md.-‘
State of Indiana, 1o wi bja/j/)é

LOT 97 IN WOODRLAND MANOR UNIT I\ TORTHE TOWN OF LOWELTL, ‘AS PER

PLAT THEREOF, RECORDED IN PLATYBOOK 41¢<PAGE 58, IN THE OFFICE

OF THE RECORD OF LAKE COUNTY5; TITNDIANAZ
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COMMONLY KNOWN AS 641 JOE MARTIN ROAD 46356
COWAR/ MKKE, INDIANA 4§33 SAB U7y
LOWELL ‘é SA&

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and
profits until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and
in addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and a
part of the realty and are a portion of the security for the indebtedness herein mentioned:
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IS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL -
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT. - -
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THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved

to prepay at any time,

without premium or fee,

the entire indebtedness or any part thereof not less than

the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall

be credited on the date received.

Partial prepayment, other than on an installment due date, need not be

credited until the next following installment due date or thirty days after such prepayment, whichever is earlier,

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated)
together with, and in addition to, the monthly payments under the terms of the note sccured hereby, on
the first day of each month until the said note is fully paid:

(a) A sum cqual to the ground rents, if any, next due, plus the premiums that will next become due and payable

on policiet
next due ¢
notified) |
prior to {
such sume
assessmen

(b) The aggregd
hereby, sh
stated:

(1) gro
(I inte
(111) amc

Any defic
Mortgago
mortgage.

Eﬁé ety ds)

Preads pmd thcrctor divided by the number ol

Ht y 1 1 dBissoss
ficldgl 1011;,‘u,ac n lHE pa)(;.ldé)’gn‘d reats, m

This Document is the property of
of the amoﬁh?;k‘f&l&%lﬁﬁm &‘.\?‘&leﬁl&ﬁgnd those pa

be paid in a single payment cach month, to be applied to the fol

1 rent
t on the
zation of the

ssments
by, ane
said ne

taxes, special a iire and other hazard ir

secured h
incipal

ranc

cy in ot wunt of such aggrega uthly payment shall, u
rior Lo the due date of the next such payment, constitute an cv
t Mortgagee's option, MgMtgagorfavill pay a ‘‘late charge”

taxes and assessments
hich the Mortgagor is
ipse betore one month
II become delinquent,
ns, taxes, and special

ile on the note secured
fing items in the order

remiums;

ss made good by the
of default under this
1 exceeding four per

centum (49 the due date thereof
h *‘late charge” shall
dness secured hereby,

all proper costs and

f any installment whétwpaid morgZshan fifteen (15) days
to cover expense involved/ -t handling dciinquent payments
not be pi of the proceedspof any sale made 1o satisfy
unless su ds are sufficient to discharge she entire inde
expenses ¢

4. If the total « N by the M { V) weceding shall exceed
the amount of paymienis aciually made by the Morigagee as trustee 1or ground rents, taxes or assessments or
insurance premiums as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hercof and in default thereof the: Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property
or any part thercof, and in the event of the failure of the Mortgagor to keep the buildings and other
improvements now or hé’reaﬂer on"said premises in good repair, the Mortgage¢ may make such repairs as
.may reasonably be deemed- necessary for the proper preservation thereof and the sum- so paid shall bear
»mterest from:date at -the rate provided for in' the principal ipdebtedness, shall be payablc thirty (30) days
A er demand and shall be fully secured by lhlS mortg@ge.
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7. Mortgagor will continuously maintain Jzard msur.um. of such type or types wiwd amounts oy
Mortgagee may from time o time require, on the lmprmcmuns now or huc.mc o said premises, and
except when payment for all such’ premiums has therctofore been made under () of paragraph 3 hereof,
he/she will pay prompily when due any premiums therefor. In default thereof, the Mortgagee may pay the
same. ALl insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto foss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail 1o Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned s hereby authorized and directed 10 make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option cither to the reduction of the indebtedness hereby secured or 1o the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in estinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in foree shall, pass to the purchaser or grantee.

In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title 1o the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
shall be collectible as such,

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder, Said note or notes shall be secured hereby on a parity with and as tully as if the advance
evidenced thereby were included in the note first described above. Said supplemental note or notes shall bear
interest at the rate provldcd tor m the prmup.\l mdcb(cdnus and slmll be pay able in approximately equal

mounthly payments f{or Failing to agree on the
maturity, the whole « advanced mm ingerest, thes provided for in the
principal indebtedness QC“ s Afer, doin reditor. In no event

shall the maturity exte t NﬂTﬁFFTCiﬁln' ol

10, I the proceec an ny the Mor ".v to the Mortgagor, the 1t of which is hereby
secured, or any part tl m W&P#ﬁ LL(HSQREHEW &f directly or indirectly
to pay off, discharge, or .31). in wluh.enhak;e, Ggmmtynﬂ@mmﬂen upon said \~niscs above described,

or any part thereof, then/the Mortgagee shall be subrogated to any additional security held by the holder of such
lien or encumbrance,

HL I any default be made in the payment of the instaliments provided for in paragraph 3 hereof, or in the
performance of any otlier covenant inthis mortgage or in the note sccured t tien the same is payable or the
time of performance has arrived, as-above provided, then all the remainder ol the aforesaid principal sums with all
arrcarages of interest, [and sums payable pursuan: to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and 1 artgagee shall have the right 1o'foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to cxercise the same in the evertidf iy subsequent default.

12. If proceedings 1o foreclose this mortgagerbe institutedy the Mortgagee may applyTor the appointment of a

receiver (and the Mort hereby consents tosdiglappointmentsad a receiver if thery] en any default in the
performance of any of Htions of this merlgagsidnd-suchsreceiver is herebs ed 1o take possession
of the real estate above collect any rentalfaedriet or 1o acerue, whethe r kind, for the use or
occupancy of said pren ﬁrm or Cov poru'lon or lm) Ic e s or any part thereof,
receive the rents, incon dholdthe proc he court, or the judge

thereof, for the benefit of the Morigagee, pending the final decree inrsaid proceedings, aind during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or 10 become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same 1o the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14, Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
judgment,




Notice of the exercise of any option granted 1o the Mortgagee herein, or in the note secured hereby, is not
required to be given, Al sums payable hereunder shall be mlhoul relief from valuation and appraisement laws
and with reasonable attorney's fees.

It the indebtedness secured  hereby be guaranteed  or insured under Title 38 United  States  Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and Hdiabilities of the parties hereto, and any provisions of this or other instruments executed in
connection  with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
exceutors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shalt include all genders, and the term **Mortgagee’
shall include any payee of the indebtedness hereby secured or any transferee thereof whether hv operation of law
or otherwise,

IN Wl] NESS WHEREOF, the said Mortgagor has hereunto set their hand s and scals this

«.," “ l§tll day of April , 1990
e _‘\»4.'0'"{1.‘4 "( “t;‘_w’\\ QC ﬂ K‘(/?//‘-—
BT DANNY J// PARRER
BRI
I\ /" 1Do . /
' A, BARK:Q’
NOT OFy %

At This Document is the property of

KR the Lake County Recorder!
oy
This instrument was prepared by  Susan M. Bristow of | Mortgage Company, Inc.
STATE OF INDIANA
COUNTY OF  LAKE }"'
Before me, the undersigned, VinceakyZunica , an official
of Lake Cauniy-0f the'State of Indiana, on this 16th
day of  April 1990 , personally/appeared DANNY J. BARKER
AND JULTR A. KER; HUSBANDSAND SWERE
JULIE D7 and
acknowledged the cy(zu forepoing mortpage.
Witness my hand the day and year last at
/0/‘(/‘/%7
tg‘m:c)
My commission expires 3-5-91 VINCENT ZUN1 ', Notary Public

I 4 (Ofﬁcinl title)
RECORD AND RETURN TO:

LAKE MORTGAGE COMPANY, INC.

4000 WEST LINCOLN HIGHWAY
MERRILLVILLFE, INDIANA 46410
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VA ASSUMPTION POLICY RIDER

995022

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this 16TH

day of

APRIL

1990

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Debt (*lnstrument’’) of the same date herewith, given by the undersigned (**Mortgagor'') 1o secure the Mortgagor's

Note (“*Note’) of the same date to

LAKE MORTGAGE COMPANY, INC.

(**Mortgagee') and covering the property described in t\hc Instrument and located at:

LcwELLﬂmb‘j

46356
641 JOE MARTIN ROAD, CEDNR/IAVE,

INDIANA 46307

(I'roperty Address)

its suceessors and assigns

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges

and agrees to the following:

GUARANTY: She
60 days from the da

leteranse Abbaigs Gilgr Sofuse (o
wwoul .mﬁ;mmﬁm}ﬁh s
of Veterans Affairs Prowsk mle . of mﬁ) ‘a\’tﬁ' Be
the indebtedness he N due ¢ avabld b rdlabe i

thts hereunder o f oF I
rights hereunder o 3)&1;! (())p(a:luﬁﬁlloenn Ii)s Itlﬁéwrig#lé(i)e of
TRANSFER OF T WOPERTY: 1tall or any part of lhcﬁropcrl LG any interest
loan shall be immediaely due afclisiy FonFARTAE ), \.ﬁﬂiﬁ‘ﬁl%r the prope
transferee (“‘assunier’?), unless the acceptability of the assumption and transter of thi
Department of Veterans Affairs or its anthorized acent pursuang 1o seciion 1817\ of (
States Code.

An authorized transfer (“assumption®’) of the

roperty shall also be subjecttoaddition:

as sct forth below:
(2) ASSUMPTION FUNDING I'EE: A fec equal to one-half oi 1 percent (.50¢4) of
ol this loan as of the date o™ transicr of the operty shallibe payable at the time of
its authorized agent, a8 1rusic the Secretary of Veteraas Allairs. 1 thie assumer fail

of transfer, the fee
at the rate herein py
thereof, shall be inn
provisions of 38 U

all constitute an additional debg to that already secured by this in
ided, and, at the option of (einatgaeee of the indebtedness here
fately due and payablesfhisTee iswatomatically waived if (!
329 (b).

»

(b) ASSUMPT 'ROCESSING CHARGE: Bponlapplitztion for approval
of this loan, a proce 1y be charged by thelmorrgagee or its authorized o pont
of the assumer and reevising the hotder'sosvneshin records w!
amount of this cha reeed the maxinfamadsrbiished by the De
to which section 1¢ 37, THIE38, UniredStates Code apy

wy in full amount within
d upon by the Department
e Mortgagee may deelare
Fmiy exereise any other

s sold or transterred, this
jecuring such loan to any
oan is established by the
prer 37, Title 38, United

ovenants and agreements

unpaid principal balance
sfer to the mortgagee or
O pay this fee at the time
ment, shadl bear interest

secured or any transferee

mer is exempt under the
-
assumption and transfer
ining the creditworthiness
ransfer is completed. The
terans Affairs for a loan

(¢} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assume alt of the obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment

arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHERLEOF, Mortgagor(s) has exccuted this Assumption Policy Rider.

EQW%A%A —

{Scal) (Scah

Mortgagor Mortgagor

__?WC/& %',éfV"dL—— (Seal) (Seal)

JUIA A. BARKER Mortgagor Mortgagor
JULIE A%
D3

@l‘ -526 8901

VMP MORTGAGE FORMS » (3131293 8100 » (8005521 7231




