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THl? INDENTURE, made this  24TH day of APRIL, » AD., 1990
by andeétween MICHAEL SAKS AND SYDNEY SAKS, AS JOINT TENANTS WITH A RIGHT OF
“§g§YIVORSHIP

?

hereinafter sometimes called the “*Mortgagor(s),” party of the first part, and CALUMET NATIONAL BANK, Hammond,
Indiana, a corporation duly organized and existing under and by virtue of the laws of the United States of America,

hereinafter sometimes called the “Mortgagee,” party of the second part, WITNESSETH

THAT WHEREAS, in order to evidence their  just indebtedness to the mortgagee in the principal sum of

ONE HUNDRED NINETY-ELGHT THOUSAND S1X HUNDRED FLFTEEN AND 29/100 dollars(8198,615.29 )

for money loaned by the mortgagee, the mortgagor (s). executed and delivered their

certain promissory note
identified as Loan Number R.E.

bearing date of the 24th day of  April

A.D., 19 90 , payable as thereby provided to the order of the mortgagee in lawful money of the United States of

America at the office of the mortgagee in the City of Hammond, Lake County, Indiana, with interest on said principal
sum remaining, unpaid from time to time at the rate of
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and with the privilege of making extra payments at any time. ¢

NOW THEREL

RE, the mortgagor (s), in consideration of the money concurrently
order to secure the pt

aned as aforesaid, and in
the punctual and faithful

werformed by the mort

pt payment of said principabnnte @nd%interest, and to better insu
performance of all and singolar the covenants afdragreements“ficrein undertaken t
gagor(s), dofes) her IORTGAGE and WARRANT- untgithe mortgagee,
singular the real esta ky
and described as follc

ors and assigns, all and
- and being 0 the Countyiof > | ake State of Indiana, known

THE PART OF THE SOUTHWEST QUARTER OF SECTION 8, TOWNSHIP 36 NORTH,
RANGE 9 WEST OF THE 2ND P.M. LYING SOUTH AND WEST OF THE CHICAGO
AND ERIE RAILWAY AND THE CHESAPEAKE AND OHIO RAILWAY RIGHTS OF
WAY, IN THE CITY OF HAMMOND, LAKE COUNTY, INDIANA.

COMMONLY KNOWN AS: 1607 173rd Street, Hammond, Indiana.

* Variable with CNB Prime Rate to change from time to time as
CNB Prime Rate changes as shown above.
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together with all and singular the tenements, hereditaments, privileges and appurtenances thereunto belonging or in any
wise appertaining, and the rents, issues and profits thereof, and all buildings and improvements thercon, or that may
hereafter be placed thereon: also all the fixtures of every kind and nature necessary or proper for the use and
maintenance of said real estate and premises that are now or may hereafter be placed thereon: and, also all the right,
title, interest and estate of the mortgagor (s) in and to said premises, hereby releasing and waiving all rights under and
by virtue of any and all valuation and appraisement laws of the State of Indiana, and all right to retain possession of
said premiscs after any default in payment of the indebtedness hereby secured, or any part thereof, or breach of any of

the covenants or agreements herein contained.

MOREOVER, the mortgagor(s) expressly covenant(s) and agrez(s) with the mortgagee as follows, to-wit:

1. That the mertgagor(s) will pay ol the said note and indebtedness herein mentioned according o the tenor
and effect of said note, and will pay all sums of money hereby secured or intended o be secured, all with attorney's

fees and without relief from valuation and apprassement laws,

2. That the mortgagor(s) will keep the buildings, fences, fixtures, improvements and betterments now og said
premises, or that may hereafter be erccted thereon, in as pood condition as at the present time, and will neither com-
mit nor permit waste on said premises, and will neither dv nor permit to be done upon said premises anything that may

tend to diminish the value thereof.
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3. That the mort Eﬂmmnthm; ments and special ase

sessments of every king b Njﬁjpt* sﬁﬁwrcj)lpl&t!

4. That the mortgagor bl kEmy et hatldivgs fhatthay pmpepty of€aid premises during the continu-
ance of said indebtedness” instred Ak fre,ingd @x&ﬁﬁt}}rﬂl&bml-br companics as may be satisfactory to

the mortgagee, and for such amount as the mortgagee may from time to time dircet, (the loss or damage to be made
payable to the mortgagee as its in may d fort! upon is hereof will deposit such policies

with the mortgagee.

5. That in case the mortgagor(s), fail(s) to pay any tax, dsses ent, or special assessment, or fail(s) to keep
the buildings, fences, and fixturcsion said premiscs in good repair and inst:rcd as above provided, the mortgagee may
pay such taxes, asscssments or speciaigassessments, or may redéempsiid premises from sale for taxes, assessments or

special assessments, make ‘repairs or procure insuraqie) i adiay pay, remove or discharge any claim, lien or enéum-

brance, or may purchasc any tax title or claim agaénstSaid premisess and protect the title dnd possession thereof, in
order to preserve the | rof the lien of this Mmortp.pe] thedcoazind may employ ac at law to perform any
service connected with hage, or to prosccute ordefend any: suit affecting o . this mortgage or the
title or possession of s and that all nigneys padNfor any such pust loneys laid out by the
mortgagee to protect | Or L gageand-the'security intended 10 4t ,shall be immediately

due and payable with interest thercon at the highest rate of interest permissable by law, and become so much addi-
tional indebtedness sccured by this mortgage, and the morigagor (s) agree(s) to pay all sums so advanced with in-
terest, without relief from valuation and appraisement laws; provided, however, that it shall not be obligatory upon
the mortgagee to advance money for any of the purposes aforesaid, or to inquire inte the validity of such taxes, as-
sessment or special assessments, or tax sales (the receipts of the proper officers being conclusive evidence of the

validity and amount thereof), or into the necessity of such repairs.

6. That if default be made in the performance of any of the covenants or agreements herein or in said note con-
tained, on the part of the mortgagor(s) to be kept and performed, then the whole of said indebtedness sccured here-
by, including all payments for liens, taxcs, assessments, special assessments, insurance, autorney’s fees, costs, charges or
expenses, shall, at the election of the mortgagee, and without notice of such election, at once become and be due and
payable at the place of payment aforesaid, anything in said note or hercin to the contrary notwithstanding, and
thereupon the mortgagee shall have the right (cither with or without process of law, using such force as may be neces-
sary) to enter upon and possess, hold and enjoy said property, and to lease the same or any part thereof upon such
terms as to it shall seem best, and to collect and receive all the rents, issucs and profits thereof, and to make altera-
tions, improvements and repairs, effect insurance, pay taxes, assessments and special assessments, and do all such other
things 4s may be deemed necessary for the proper protection of the property; and the mortgagee shall have the right to
foreclose this mortgage and shall have all other rights and remedies that the law provides, and sale under foreclosure
decree shall be without relief from valuation and appraisement laws,
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7. That upon commencement of any foreclosure, or at any time thereafter, and prior to the expiration of the
time for redemption from any sale of said premises on foreclosure, any court of competent jurisdiction, upon applica-
tion of the mortgagee, may appoint a recciver for said premises to take possession thereof, ta collect the rems, issues
and profits of said premises during the pendency of such foreclosure, and until the time to redeem the same from fore-
closure sale shall expire, and out of rents, issues and profits, to make necessary repairs and to keep the premises in prop-
er condition and repair. and tu pay all taxes, assessments and special assessments, to redeem from sale for taxes, as
sessments and special assessments, and to pay insurance premiums necessary to keep said premises insured in accord-
ance with the provisions of this mortgage and to pay the expense of the receivership, and said receiver shall apply the
net proceeds to the payment of the indebtedness sccured hereby, and such receiver shall have all the other usual

powers of receivers in such cases.

8. That in case suit be brought to foreclose this mortgage, an adequate and reasonable sum shall be allowed to
the mortgagee in such proceedings for attorney’s fees and the costs of a complete abstract of title to said premises,
which several sums shall be so much additional indebtedness secured hereby, and shall be recoverable as such whether
the suit proceeds to decree or not and shall be included in the decree entered in such foreclosurs,

9. That the mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby, or
any balance due thereon, from time to time, upon written agreement executed by the mortgagor(s), for such further

periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no such extension, and no
forbearance or delay of o f

lien hereof or waive ¢ 3¢ Dﬁwmn@i@

10. That this inc n NOC’EdQE E IEJdAJm’d ¢, in all respects, to be
‘construed by the laws of 1k T’l’ﬁngmﬂféx%‘iéhtH@ivwi&ewcﬂf tions, elections, appointments
and remedies herein contained shall ﬁl&)rﬁmea{}whw.ﬁxé&fﬁéiﬁ!thcm as cxclusive of any other or of

any right or remedy allovied by law, and all shall inure to the benefit of the successors and assigns of the mortgagee
" and of all holders of said note.

1 operate to impair the

11, That whenev the mortgagor(s); shall | e fully paid the indebtedness hereby securcd, with all the interest
‘thefeon, ‘and’ up to’that time, shall hay el aifid ily performed all and singular the covenants and agrcer‘rfcﬁtshm
in undertaken to be performed, then all of such covenants and agrecments shall cease and determine (but not other-
wise), and the mortgagor (s), orathe successors or assigns therea!, shail'be entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same.

IN WITNESS WHEREQF, the mortgagor (s) have executed this ingtrument under seal the
day and year first above writ '
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STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

. BEFORE:ME; the undersigned, a notary public in and for said County and State personally appeared
MICHAEL SAKS 'ARD SYDNEY SAKS; AS JOINT TENANTS. WITH A RIGHT. OF SURVIVORSHIP:

: and acknowlcdged the execition of the above and foregoing instrument as  their free and voluntary act’
- ’and’decd’for the uses and purposes therein set forth.
T et _GlVFN under my hand and official seal this 24th day of April , 19 90
- “J"(l'j-';'," .
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