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THIS MORTGAGE (“Security Instrument”) is given on

\ May 1 19 90
The Mortgagor is pONALD J. STOJAKOVICH A Bachelor

JOSEPH V. STOJAKOVICH

BETTY O. STOJAKOVICH His Wife
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whose address is §546 CALIFORNIA AVENUE, HAMMOND, INDIANA 46323

, (“Borrower"). This Security Instrument is given to
Crown Mortgage Co.

which is organized and existing under the laws of the State of 11linols , and whos'o
address is 6131 W. B
Oak Law s Bocumeﬂﬁ.t’l@ i .ender the principal sum of
FIFTY TWO THOUSAND i .tD SIXTV S}‘ f(;oiAL' Y Y Y Y I I
Dollars (US.$ 52,367, hus debt is evidenced

rrower’s nole daled ame date as this Security

Instrument (“Note”), which pre Thds Mmmmnﬁs;smhehpropﬁmty ﬂf i earlier, due and payable on
May 1, 2020 Fh ékl g5 Jlabendor: (o) the ropayment of the debt
ovidonced by the Note, with interest, ancF h[ rene ¢ @dﬁﬁwR&“ de

als, exlensions “and modifications; (b) the paymont of all other sums, with
interest, advanced under parograph 6 o profect the securily of this Securily Instrument; 2nd (c) the performance of
Borrower's covenants and agreements this y_Instrur ! the N his purpase, Borrower does hereby
mortgage, grant and convey (o Lender fthe following described property localed in

‘E County, Indiana:
LOT 18, BLOCK HESSVILLE GARDENS, HAMMOND, SHOWN IN PLAT BOOK 16, PAGE 27,
IN LAKE COUNTY}utNDIANA.
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which has the address of §546 CALIFORNIA AVENUE, HAMMOND [Strest, City],
Indiana 46323 [ZIP Code], ("'Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and slock and all fixtures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
relerred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and e
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and S
(¢) premiums for insurance required by paragraph 4,
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_ Each monthly installment for items (a), (b), and (c) shall equal one-twellth of the annual aa“m'unté\as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one'sixth ol the estimated
amounts, The full annual amount for each item shall be accumulated by Lender within a period ending one month before an

item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they
become delinquent.

*

.

If at any time the total of the payments held by Lender for items (a), (b), and (c), togetker with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),

or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary o make up the
deliciency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: {3 an
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amount suflicient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due to the Sccretary, or if this Security

Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twellth of one-half percent of the
outstanding principal balance due on tho Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall bo
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium lo be paid by Lender to the Sccretary or to the monthly charge by the
Secrefary instead of the n v origage insurance promium
when this Security Instru:

rrone
Second , to any taxes o (J)aﬂﬁiqmﬁn!;olﬁ fents,\; and other hazard insuranco
fums, 2 ired;
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Fourth, to amortizati I "m(gmeﬂélﬁﬂgtéht is the property of

Fifth, to late charges
— the Lake County Recorder!

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently ecrected, against any hazards, casuallies, and contingencics, inecluding lire, for which Lender requires
insurance, This insurance shall be maintained in the amo unts lor the periods_that Lender rcquires, Borrower shall also
insure all improvements on the Proporty, whether now in existence or subscquently erecled, agains! loss by floods to the extent
required by the Secretary. All insuranee shall be carried with companies approved by Lender, The insurance policies and any

renewals shall be held by Lender and shall include loss payable clauses in favor ina form acceptable to, Lender,
In the event of loss, Dorrower ‘shall pive Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insuc mpany concerned is hereby authorized and directed to make payment for such loss

directly to Lender, instead of lo Borrower and to Lender jointly. Allor any part of the insurance proceceds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 35ond)thén toigrepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the procceds to théiprihcipal shall not extend or postpone the due date of the

monthly payments which are. referred to in Paragraph’ 2, or chapgetthe amount ol such p ants. Any excess insurance
proceeds over an amount 1 i 1o pay all outstanding 'indebiedness bunder the Note and 1hi ity Instrument shall be paid
to the entity legally entit

In the event of fore Secoeity Ins{romcndyor other transfer of ti perty that extinguishes the
indebtedness, all right, tit K Borrower in and{oYiasurance policics i to the purchaser,

S. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply
with the provisions of the lease. I{ Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in writing,

6. Chiarges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is nccessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other ilems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness thal remains unpaid under the Nole and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any applicatipn of e proceeds to the Erincipal shall not extend or postpone the due date of the monthly payments, which are
referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8, Fees. Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums socured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the %urchasor or grantee as his or her primary or secondary residence, or the
purchaser or granlco doos so occupy the Property but his or her credit has not been approved In accordance with
the requirements of the Secretary,

(c) No Waiver. II circumstances occur that would permit Lender lo require immediate paymont in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secrefary, In many circumsfances regulations issued b‘y the Secrotary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Socurity
Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secrelary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of

Borrower’s failure to pay ¢
proceedings are instituted.
bring Borrower's account «

Sy g e g

ies even afler foreclosure
n all amounts required to

his Security Instrument,
od with the {oreclosure
secures shall remain in

foreclosure costs and reas tustomary_attornoys’ fees_and expenses prope
iy s i, S NORCORERCEREL -
cffect as ?l Lender had not J immediale pdyfent 1 {dH, o I Bt rcquir rmit roinstatement if: (i)
Lendor has accopted rein: 0 S i two years immediatel
preceding the commencemc Tuuﬁl m%m@m&%%uﬁﬂt@bﬁw ﬁf preclude  foreclosure on diﬂoron);
grounds in the future, or (ii}) astatemcth@l[ggikglcwffh@ymwdeﬁqn created this Security Instrument.

11, Borrower Not Rcleased; Forbearance By Lender Not a Waiver, Exlension of the time of payment or
modification of amortization of the sums sceured by (his Security Tnsirument granicd by Lender (o any successor in interest
of Borrower shall not operate fo relcase the liability of the eriginal Bersower or Borrewer's successor in interest, Lender shall
not be required to commence procecdings against any successor in/interest or refuse to extend time Jor payment or otherwise
modily amortization of the sums securcd by this Security Instrument by reason of any demand mode by the original Borrower
or Borrower’s successors in inlerest. Any lorbearance by Lender in exercising any right cpremedy shall not be a waiver of or
preclude the exercise of any right or remedy

12, Successors and Assigns | Joint and Several Liability; Co-Signors. The covenants and agreements of this
Security Instrument shall bind and beneiit the successors and assigns-of Lender and Borrower, subject to the provisions of
aragraph 9.b, Borrower's covenants and agreemenits shall bejjeint and several. Any Borrower who co-signs this Security
rnslrument but does not exccule the Note: (a) is co-signingthis Sceucily Instrument only to morigage, grant and convey that

Borrower’s interest in the Properly under the terms afitiis Securthy ‘tistrument; (b) is nol porsenally obligated to pay the
sums secured by this Secu rument; and (c) agroes that Lender 3nd any other Borro: agree to extend, modily,
forbear or make any accom tons with regard to thefierm=of this/ Security Instrument or (5 2 without that Borrower's
consent,

13. Notices. Any no wer provided for insthis Security Instrun n by delivering it or by
mailing it by first class ma ble law requirésiusé efianother method. T > directed to the Property
Address or any other addre N by notice“to-Lender Any nolice » given by first class mail
to Lender’s address stated S otice provided for in this

Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Securily Instrumen! or the Note
conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which can

be given eflect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

1S. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hercby. directs cach tenant of
the Property to pay the renls to Lender or Lender’s agents. However, prior to Lender's notice lo Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property” as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each fenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving nolice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment ol reats of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows: -t “y

17, Foreclosure Procedure, 1f Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect afl expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable atlorneys’ lees
and costs of 'title evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Acceleration Cli 6% fltf nofe secured thoreby not be
i | Housing~ Act within !e i)s

eligible for insurance under from the date
hereof, Lender may, at its | NW QF\F @ payment in full of all sums
secured by this Security e ritfen” stat any oriz agem [ refary dafed subsequont fo

5/01/90 ThibeMilmﬁeﬂtCisﬂﬂl lst§ecnf. fastrument and the note secured
thereby, shall be deemed conclusive f T sich Gf‘ll!lﬁ otw:thsl(ixdx the forcgding, this option may not be
exercised by Lender when’ the unnvalla r er’s failure romit a mortgage insurance
premium to the secretary,

Riders to this Security Instrument. [f onc or more riders are executed by Borrower and recorded together with
this Security Instrument, covenants, of ‘each such ider shall_be orpora into and shall amend and supplement the
covenants and agroemonts this Securily Instrument as if the rider(s) ‘@ in o part ol this Security Instrument,
[Check applicable box(es)]

(] Condominium  Rider C Adjustable Rate Rider C Growing Equity Rider

D Planned Unit Development Rider E Graduated Paymcent Rid E Other

BY SIGNING BELOW, Borrower accepts and agrees {o-thoderis contained in this Securily Jnstrument and in any rider(s)
executed by Borrower and recorded with it,

14 : @ 00 7 %h wo (Seal)

an DONALD J. ¢ A Bachelor “Borrower
ﬁﬂé T”L/(' XL AL Wyvl [ IQW[% (Seal)
RISTINE S. DUDLEY VO{P H V> $T0JaKOV I CH -Borrower
M 0 & . (Seal) (Seal)
3 -B
BET w*od \QJOJAKOVH: His Wife e e orrower
' 'IV ' ,) ’ ~1.i"' ]
lﬂ,.S'lIATFi OFTN I LAKE County ss:
'.___-} 10,05 0y A }" ‘ s . . -:j_.:‘o
28 7 On 4h|s\ ’L ’g"f‘U I- day of May , 19 gg , before me, the undersigned, a Notary Public in
-:"‘f»; anﬂ\«’oasagd (?'c-uv'y, Porsona"y -appeared  DONALD J. STOJAKOVICH

QSEPH\V \STOJAKOVICH BETTY O. STOJAKOVICH

'“:i':.-!:'h..n):‘_'j"':""'“" , and acknowledged the exccution of the foregoing instrument,

BNt T

WITNESS my hand and official seal.

My Commission expirm:AﬁEl,(Ebuh%Ylggl /L««/f—«q& /

' RESIDENCE IS L i
MY RESIDENCE Notary Public ARLYNL K. ROYAL

This instrument was prepared by:

Crown Mortgage Co.
6131 W. 95th Street
Oak Lawn, lilinois 60453
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