53 72

/Q'a MJ(;’:N 7}&.’1"»(,2/1»04, )

= o nn * * /Jerv €. fu ik Sdecr
MK'ONE Oquq REAL ESTATE MORTGAGE /7 ? DMt

_” nn nu WERALLYILLE pub

is
{ THIS (NDENTUHE WITNESSETH, that _Harold R, Simpson _and Linda L. Simpson
938 Hwy. #330, Griffith, Indiana 46319

rol Lake County, State of Indiana, whether one or more herein called Mortgagor, MORTGAGES AND WAR-
*' RANTS TO BANK ONE, MERRILLVILLE, NA with an office located at 1000 East 80th Place, Merrillville, Indiana, hereatter called the
: * . Mortgagee, the following described rea! estate in Lake County, State of Indiana, to-wit:
. The West 66 feet of the East 1109.9 feet of the South 600 feet of the West 1/2 of the

Southeast .I'/4 of Section 11, Township 35 North, Range 9 West of the Ind Principal Meridian,
in Lake County, Indiana; together with that part of the West 66 feet of the East 1109.9 feet

of the West 1/2 of the Northeast /4 of Section 14, Township 35 North, Range 9 West of the 2nd

Principal Meridian lying North of the center line of the 01d Lincoln Highway (State Road #330)
as located through said Section 14, in Lake County, Indiana.

a/k/a: 938 Hwy. #330, Griffith, Indiana 46319
together with all buildings, |mpfovemems appurtenances, and fixtures attached, erected or used in connection with the real estatoe or
hereafter acquired, attached, erected, appurtenant or used in connection with the real estate, and together with all rents, issues, income,
prolits, rights, priviteges, interests, easements and hereditaments thereof.

This mortgage is given 1o secure: (a) the payment of Mortgagors Promissory Note payable to the Mortgagee dated

April 25 ., 19_90. .in thoamounlot -
FIVE THOUSAND_FIVE_ cm= ($_5.500,00 ) o)
with a final payment due anc ﬂ@m@m —__together with interest N @)
and any exlensions or rene the Mg ot Mortgagors covenants, -\ 0
agreements, promises, payr of it her instruments signed by = -;f
the Mortgagor in conjunctior @; i: E r& 'l- NG given to secure any and all =
other indebtedness or liabili -6t lodns subjecl to th deral Truth in Len ing Act) o 'Mor. 6 rigagee or either orany of & I
them, jointly or severally, in f?@f@ | g ces be direct or indirect, 3
primaryors{acondary, or conting ic n%gy eexugflng mmusurinengrm mrod at yumel. »{uture, whether or nol related f: ,
to, or of the same class as tht acili debttsbosrdd, hdken, @0 wm;yo enoured ydditional of dillsrent collateral, and (c) any 2,

other debt relerring to this Morigage.

The Mortgagor for himsel!, his heirs, execulors, administralors, successors, and assigns covenants and agrees with said Mortgagee,
its successors and assigns as follows:

1. That the Real Estate mortgage hereby is dree, clear, and unencumbered excepl as (o (a)real gslale taxes not yet due, (b) usual
easemaents, covenants, and resltrictions of record, (c) Real Estate Mortgage, dat reh 19 , from

Mortgagorto__Gary National B: _in the mounto! $__13,500,00
which mortgage is not in default and has anunpaidbalanceof$ . (d)other
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2. In the event this mortgage is subject toa mortgage setoul in the paragraph above, orany other mortgage or encumbrance and that
prior mortgage or encumbranca is in default or is loreclosed upan;then at the option of the Mortgagee this Mortgage and the Note or

Notes or indebtedness it secures shall become immediatelysdbe anhdipayable in full and further that the Mortgagee may immediately
foreclose this Mortgage, all without any notice or demand witdtsoaver.

3. Mortgagor covenants that fMortgagor is lawfuily seized ef the estate horGby conveyed and has the s o mortgage, grant, convey
and assign the Property, anc lartgagor will warrant anddelend geaeraliythe title to the Properly 1 all claims and demands,
subjectto any liens, easeme ants, conditions angrestrictions-ofrecordlisted in a schedule ons {o coverage in any title
insurance policy insuring Mc terestin the Properly.

SE SIDE FOR ADDITIONAESYERMS AND CC
IN WITNESS WHEREOF Jeen execute d by'the Mortgagor on't - N
/VV April , 1990 S == «
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ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP MORTGAGOR :Ei N > s:) :: 1

STATE OF INDIANA ss: . o= 270
COUNTY OF et Wos & v
Before me, a Notary Public in and for said County and State,onthis__25th dayof___April = AD21990_, °

personally appeared __Harold R, Simnson and Linda L. Simpson

w! [

personally known to me, and known to' me to. be the person(s) who (is) (are) described in and who execuled the foregoing mortgage, and
acknowledged the same to be (his) (their) voluntary act and deed for uses and purp s therein set forth. S ?
WITNESS my hand and official seal. B : \D\9J\9

Com

l k—) Nolary ublic
o 0
My Commission Exp:res%’\ 3\0 \ c\ c\ 6\ Resident of F&Q&\\Q County / ()

~

This instrument prepared by _Lance Bonesteel An Officer of Bank One, Ic)rillville, N.A. d’U
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ADDITIONAL TERMS AND CONDITIONS

4. Forthe duration of any indebtedness hereby secured: (a) the Mortgagor will keep the atoresaid property inits present state of repair,
normal wear and tear excepted,; (b) Mortgagor will pay all taxes and assessments imposed on the said property and will otherwise laké
such actlion and exercise sqch forbearance as may be necessary in order that the said property shall not hereafter become subject to any
lien or encumbrance superior 1o this Mortgage; (c) Mortgagor will procure and maintain insurance with insurance companies acceptable
to Mortgagee, against damage to or destruction of the improvements included in said real estate by fire or windstorm or any cause
customarily included in the term “extended coverage”, such insurance to be in a sum nol at any time less than the value of such
improvements or the total of the indebtedness then hereby secufed plus ali 1axes, assessments and indebledness then secured by any
liens of encumbrances superior hereto on such real eslate, whichever is smaller, and to be payable to the Mortgagee as its interest may
appear; (d) Mortgagor will deliver the palicy or a certificate evidencing said insurance to the Mortgagee and will allow Mortgagee posses-
sion of the same; (e) In the event of loss, Mortgagor shall give immediate wntten notice 1o the insurance carrier and to Mortgagee.
Mortgagor authorizes and empowers Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such
insurance policies, to appear in and prosecute any action arising from such insurance policies, to callect and receive insurance proceeds
1o endorse and deposit any insurance checks or dralts payable to Mortgagor, and to deduct theretrom Mortgagee's expenses incurred in
the collection of such proceeds; provided however, that nothing contained in this paragraph 4 shall require Mortgagee to incur any
expense or lake any action hereunder, nor prevent the Mortgagee from asserting any independent claim or action versus any such
insurance carrief in ils own name.

5. If the Mortgagor shall fail to make any payment or to obtain any insurance, service or materials necessary for the performance of any
of Mortgagor's covenants above set forth, then the Mortgagee at its option may do so, and its expenditures for any such purpose shall be

added to and become part of o 2 g of payment thereof by the
Mortgagee, bear interest at the Ml:)n the indebtedness. °
6. Unless required by appli %QHM@J‘J}J@\ Writing il not altow changes in tho

i g‘
use for which all or any part £ Nm’oﬁ al, thet ! uReRl vals © yrigagor shall not initiate or
acquiesce toachangeintha 2 \8Silicatign 10 Q nﬁt ! mifj)!~ :
7. Mortgagee may make ol mabreasonable entiies uppon and inspections of hg P at all reasonabla times and
access thereto shall be permitied.f mlﬁo S}Wm‘?d@é'ols the property of
8. Mortgagor shall not sell ¢7 ransfer all othep]jﬂkﬂﬁﬂnwaRm'pdem!rchase the same, lease the Property. sell the

same by contract, transfer occupancy or possession of the Property, nof sell or assign any beneficial interest or power of direction in any
land trust which holds title to the Properly without the prior writlen consent of the Morigagee.

9. The Mortgagee at its option may extend (he lime or (he paymen! ol.a indebtedness hereby secured, or reduce the payments
thereon, or accep! a note or renewal note therefor, or releasa any part ol the securily, or any person liable for the indebtedness, without
consent of any junior lienholder, and wilhout the consent of (he Morlgagor. No such ext sion, reduction, renewal or release shall effect
the priority of this Mortgage or impair the s ity hereof in any manner whatsoever, ¢ ), discharge or affect in any manner the
personal liability of the Mortgagar 1o the Morigagee. No delay by Morlgagee in the exercise of any of its rights hereunder shall
preclude the exercise thereof so long as the morigage s in dafault he inder and no failure of the Mortgagae to exercise any of his rights
because of one default shall preclude il ise thereo! for a subse I delault. The Morlgagee may enforce any one or more of its
rights or remedies hereunder successively.orconcurrently.

10. This Mortgage shall be governed and enlarced by the lawsolifieState of Indiana except where the Morlgagee by reason of alaw of
the United States or a regulation or ruling promulgated by anaagney stpesvising the Morigages is permiited to have of enforce certain

provisions in this Mortgage thenin that event the Morigagegmiay elect o fiave those provisions of this Morigage enforced in accordance
with the laws of the United S| in the event that ang pfevision-gtthis iMestgage conllicts with applicable law, such conflict shall not
affect other provisions of this ye which can be givengeiiectwilhaut théicontlicting provisions this end the provisions of this
Mortgage aredeclaredtobe s Inthe event thal any appiicabieiawlimiling the amount ol other charges permitted to be
coliected from Mortgagor is ir that any charge provded (oriathis’Morigage, whett 3d separately or together with
other charges levied in conne farigage, violateSsucitew,:and Morlgagor is ef nefit of such law, such charge
is hereby reduced to the exte: minate such violatiénllFor the purposc o« 1ar any applicable law limiting

the amount of interest or othe § biedness which is secured by
this Mortgage or evidenced by the Agreement and which constitutes interest, as well as all other charges jevied in connection with such
indebtedness which constitute interest, shall be deemed to be allocated and spread over the stated term of the Agreement.

11. If there is a default in the payments of any indebtedness hereby secured or in the performance of any of the Mortgagor's covepants
set forth in this Mortgage or other instruments signed in conjunction with the indebtedness this Mortgage secured, or if Mortgagor should
abandon the aforesaid property, or if said real estate ot any part thereof should be attached, levied upon or seized, or il the Morlgagor
should become bankrupt or insolvent or make any assignment for the benetit of creditors, or i a receiver should be appointed jor the
Mortgagor, then the entire indebtedness aforesaid shall, at Mortgagee's option, become immediately due and payable, withodt notice or
demand, and the real estate shall be subject to foreclosure of this mortgage, and the Mortgagee it it elects to foreclose the same shall
become entitled to the immediate possession of the aforesaid property together with the rents, issues, income and profits therefrom and
all amounts due are payable without reliet from valuation or appraisement laws and Mortgagor will pay all costs and attorneys' laes
incurred by Mortgagee in the enforcement of the terms of this Mortgage.

12. (i) The word "Mortgagor" as used herein shall include all persons executing this mortgage and the word "Mortgagee"” shall mean
its respective successors and assigns. The singular shallmean the plural and the plural shall mean the singular and the use of any gender
shall be applicable to all genders; (i) Any forebearance by Mortgagee in exercising any right or remedy hereunder or otherwise alforded
by applicable law or equity, shall not be a waiver of or preclude the exercise of any such right or remedy: (iii) Each remedy provided for in
this Morigage is distinct and cumulative to all other rights and remedies under this Mortgage or afforded by applicable law or equity, and
may be exercised concurrently, independently or successively in any order whatsoever; (iv) That no change, amendment or modification
of this Mortgage shall be valid unless in writing and signed by the Mortgagor and Mortgagee or their respective successors and assigns.
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